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STATE OF TENNESSEE 

TREASURY DEPARTMENT 

To His Excellency, 

GoRDON BRoWNrnG, Go1.'ernor, 
State of Tennessee, 

Nashville, Tennessee. 

Sir: 

July l, 1938 

In compliance with the state law, I submit to you my report 
as Treasurer of the State of Tennessee for the period ending 

June 30, 1938. 

Respectfully, 

GROVER KEATON, Treasitrer. 
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COMMENTS 

FtrnCTIONS OF THE STATE TREASURER. 

The 1937 "Administrati,·e Reorganization" of the State, 
lpODsored by your Excellency, and authorized primanly by 
Chapter 33, Public Acts of Tennessee, 193 7, has sharply defined, 
consolidated, and simplified, the financial control of the State 
iato a highly workable and efficient system. At the present time, 
tbe preparation and maintenance of the State's budget is vested 
ia the Director of the Budget, under the Department of Admini
lt.ration; centralized accounts of receipts, disbursements, and 
budget control, are maintained by the Division of Accounts, 
tmder the Department of Administration; the duties of post 
audit are placed upon the Comptroller; and the State Treasurer, 
ia addition to membership on the several Boards, has been vested 
with his proper Constitutional powers, namely, the custody and 
disbursement of State Funds. 

Under Section 9, Chapter 33, Public Acts of Tennessee, 1937, 
.:. is my duty and pleasure to report to your Excellency the con
dition of the Treasury and the results of my work during the past 
biennium. 

CUSTODY AND PROTECTION OF STATE FUNDS. 

Upon my advent into office, I discovered an inadequate 
protection of State Funds. $ 11 ,750,045. 16 of cash resided in 
ftrious banks, while only $4,524,913.00 protective collateral had 
been placed with the State Treasurer by these banks to secure 
these State Deposits. ~1oreover, a ,·ery large portion of the 
a:isting collateral was in the form of personal bonds, and no 
ftCOrd of the present worth of these bonds was in evidence. 

At the present time, as will be seen on the following schedule, 
aists $12,162,117.20 of collateral. It will be noted that collat
aal has increased over 250%. All personal bonds existing 
today have been carefully checked as to value in cooperation with 
tbe credit surveys of Dun and Bradstreet of New York City, 

. Y. 

At present, State money is deposited in 300 banks, which 
.. ve established collateral as follows: 

162 banks-Securities and F. D. I. C. guarantee 

53 banks-F. D. I. C. guarantee only 

82 banks F. D. I. C. guarantee and personal bonds 

3 banks Personal Bonds only 

It will be of interest to you to note that only three banks 
9eeu.red state funds by means of personal bonds only and 82 
t.o.ks secured state funds by F. D. I. C. guarantee and personal 
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bonds. The security furnished the State by banks giving per
sonal bonds only amounts to 6 times the amount of funds de
posited, while the security furnished the State by banks giving 
F. D. I. C. guarantees and personal bonds amounts to 3 times 
the funds deposited. 

It will be of further interest to you to note that upon my 
advent into office, I discovered many bonds established as collat
eral which had not been renewed since 1927. During the past 
two years, every old security and personal bond has been checked 
and renewed. 

During the past year, three banks of the State, having State 
Deposits, have failed. However, the State has collected 100% 
of its deposits due to the security established. 

There has been no discrimination in the deposit of State 
Funds. Every bank in the State that desired State deposits 
and were willing to establish collateral has been given a proper 
share of State Funds. It has further been the policy of this 
administration to withdraw funds equitably, and we have noti
fied all depositories of anticipated large withdrawals in 1939. 

Great care has been taken to accommodate all banks daily 
in the exchange of collateral and in the return of all maturing 
bonds and coupons placed with the State Treasurer to guarantee 
State funds. 

I NVESTMENT OF STATE FUNDS. 

Since August 23, 1937, a ruling of the Federal Deposit Insur
ance Corporation has prevented member banks from paying 
interest to the State on checking accounts. This ruling threatened 
to eliminate a substantial source of revenue, and has made it 
necessary for me to negotiate with the several banks to the end 
that most of money not currently needed could be placed on 
Time Deposit and thus draw interest. To date $6,005,791.46 
has been placed on Time Deposit drawing a uniform interest of 
23. Since August 23, 1937, $102,141.54 of interest has been 
received from this source. 

As a further means of putting our idle money to work, and 
upon the authority vested in me by the State Board of Liquida
tion, Sinking Fund Money has been used to purchase State 
Bonds due in 1938 and 1939. Inasmuch as all present Sinking 
Funds will be needed in 1939, no State bonds ha\·e been pur
chased which mature after that time. As of June 30, 1938, 
$3,784,000 par value State bonds had been purchased as shown 
on Schedule. Since June 30, 1938, and as of October 5, 1938, 
this figure has increased to $4,801,000. To date S80,511.04 in 
interest has been sa\·ed by these purchases. 
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ADMINISTRATION OF THE TREASURER'S OFFICE. 

During the past year, a complete change has occurred in the 
administration of this office. In the past, a top heavy personnel 
and an archaic system of records was kept, making it very cjifficult 
to determine the status of the treasury without recourse to 
minute and lengthy examination and audit. 

In February, a new system of book-keeping was introduced 
using modern methods of machine posting and accounts. At 
present, there is a uniform set-up whereby every transaction of 
this office is available at a moment's notice, and a daily balance 
in all funds is possible. 

This new system has been effected at a substantial savings 
inasmuch as it has been possible to reduce the book-keeping 
personnel of the department so3. 

DEBT REORGANIZATION PROGRAM. 

It is with considerable pride that I report to you the satis
factory results of your debt reorganization program. 

During the past biennium, Sl,178,000.00 of bonds have 
matured and been cancelled. $3,806,000 of bonds, maturing 
during or prior to 1939 have been purchased into the Board of 
Liquidation in anticipation of cancellation. 

As of June 30, 1938, as you will note from the Schedule show
ing the condition of the Sinking Fund, the State has set aside 
sufficient cash to pay every matured bond and coupon not yet 
presented for payment. In addition to the reserve, there exists 
SIS,860,000.00 of liquid assets which will be applied to the pay
ment of the State debt maturing in 1939. This amount of 
SlS,860,000.00 will be sufficient, together with future accruals, 
to proYide funds with which to retire the $23,737,000.00 of State 
debt maturing during 1939. 

For the first time in the State's history your debt reorgani
zation plan has established a procedure of orderly future debt 
retirement, which will make it possible for the State to pay 
eYery outstanding obligation at maturity. The necessity for 
refunding some $60,000,000.00 of the State's debt at maturity 
has been eliminated. This prevention of interest extension can 
be estimated conservatively as saving the State $20,000,000.00 
in future interest costs alone . 

. It should be pointed out that under the debt reorganization 
plan, the General Fund has been relieved of all debt sen·ice 
expense. :Moreover, the Highway Department recei,·es all 
proceeds of fixe cents of the gasoline tax over and above the 
amount needed for debt service. During the past year the 
General Fund has been relieved of over $1,359,695.25 of expendi-
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tures, while the Highway Department, in addition to nine-tenths 
of one cent of the gasoline tax, received $396,058.21 more than 
it would have recei\'ed under the old plan of debt administration. 
Therefore, it is evident that some $1,700,000.00 a year less money 
is being used for debt service than heretofore, even though aJI 
bonds are being retired out of current receipts. 

Future prospects are bright. It is contemplated that over 
$120,000,000.00 of the State's $132,581,824.27 of debt will be 
paid off by 1953. After 1944, large additional yearly amounts of 
the gasoline tax will be freed from debt service to be used for 
highway purposes or tax reduction. In the absence of future 
bond issues against the gasoline tax, after 1955, less than three
tenths of one cent of the gasoline tax will be needed for debt 
service as against approximately four cents now being used. 
Moreover, the vearlv debt service levv of $307,500.00 from the 
Tobacco Tax ccin be eliminated after '1946-194 7. · 

The credit of the State is at an all time high due to the reforms 
instituted during the past year. This past month, June 1938, 
the State sold bonds at a net interest cost of 2.673 which is the 
most favorable rate ever obtained by the State on a long term 
bond issue of over $500,000.00. The prices paid for the State of 
Tennessee bonds in the financial markets of the country are 
verifications of our enhanced credit. 

BUDGET Qpi-;RATIONS. 

On January I, 1937, upon our advent into office, there existed 
a deficit in the general fund of SJ,303,987 .50. Due to proper 
budgetary operations the State now has a balanced budget and 
a substantial surplus in the general fund. 
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CONDITION OF TREASURY- STATE OF TEN'~ESSEE 

CASH: 

June 30, 1938 
RESOURCES 

Treasurer's Cash _____ _ 
Board of Claims Cash __ 
Board of Liquidation Cash __ 
Sinking Fund Board Cash _ 

Total Sinking Fund Cash 
Vuemployment Comp. Clearing AccL 

INVESTMllNTS: 
Board of Liquidation ___ ___ _____ ____ _ 

TRUST Ft:lllD: 
l"nemployment Comp-Fed. Treas __ _ 

DEFERRED CASH: 
Banks in Liquidation ·---_ 

Total Resources __ 

s 997,000.07 
10,411, 762 .88 
2' 663' 839. 04 

GE:NF.RAL: OBLIGATIONS 
· Regular ________ _ 
SPF.Cl AL ACCOUNTS: 

Hotel and Restaurant Inspection_ 
Game and Fish ___ ____ _ 

SPECIAL DEPOSIT ACCOUNTS: 
t:nemployment Comp. Adminis trative 
Unemployment Comp. Employ Serv 
Unemployment Comp. Benefit Fund _ 
Child \\'elfare Service ___ _ 
Public Welfare-Administrative . ___ _ 
Aid to Blind ___ ________ _ 
Aid to Dependent Children_ . ______ _ 
Old Age Assistance ___ _ 
Maternal Welfare ______ _ 
Unemployment Comp. Clearing Acct. 
Department of Health_____ _ 
Vocational Education __ • _________ •• _ 
Crippled Children __ _ 
Smoky Mt. Park._ 

SPECCAL LrABILITY ACCOUNTS: 
Supreme Court Bldg 
Insurance Fund •• _ ----------------

Bo so FvNo___ ____ _ __ _ _ ___ _ ___ , - - - -- -
HrGHW.\Y Fvxo __________________ -- -- -- -
SisKtNG Fvxo_ . . . ____ ___ _ 
U NDISTRIBUTED COLJ.ECTIONS 
Due MUNICIPALITCES- BEER TAX 
Dtm COUNTIES-BEER TAX. - ----
Due COUNTIES AND CrTIES INCOME TAx. 
OUTSTANDING WARRANTS ____ _ 
0UTST ANDING CHECKS: 

Social Security ___ ___ ___ _ 
Unemployment Comp. Benefit Fund _ 

O uTsTANDrNG CERTIFICATES: 
Confederate Pensions •• __ ____ ••• __ • ___ _ 

JlaSERVllS: 
Warrants outstanding ___ __ ._ ••• __ • - • - • 
Banks in Liquidation _________________ _ 
Unemployment Comp. Trust Fund ••••• 

Total Obligations __ ··----------

(182.28) 
89,815.63 

36,115.66 
17 ,249.12 

253,292 .52 
18,195 .99 
40,839.96 
5,954 .66 

78, 159.52 
161,734 .72 

1,822.30 
14,038.05 

168,341. 63 
56,095.40 
44,500.00 

646.68 

5,659.97 
136,778.68 

17,149.27 
146, 775.59 

252.69 
552,649.85 

7 ,054,320.42 

$11,599,974.58 

14,072,601.99 
14,038.05 

J ,981 ,377 . 77 

7,054,320 .42 

552,649.85 
$37,274,962.66 

$ 738,573.10 

89,633.35 

896,986.21 

142,438.65 
643,790.52 

5,642,371.41 
17, 132,543 .00 
2,052,840.25 

19, 703 . 16 
19,703.16 

(5 .41) 
2,096,072.49 

163,924.86 

29, 164 . 95 

7,607,222 .96 
$37,274,962 .66 
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CONSOLIDATED BALANCE SHEET 

SINKING SUNDS-STATE OF TENNESSEE 

June 30, 1938 

ASSETS 

Cash-Sinking Fund Board __ _ 
Cash-Board of Liquidation __ _ 

- s 414,161.40 
13,215,344.86 
4,003,899.42 

33,040.76 
Investments Board of Liquidation_ 
Cash-Board of Claims_______ • 
Accounts receivable- Matured coupons 

held in Board of Liquidation 124,472 50 

Total. •..•• ------- --- -- ---- -- . --

LIABILITIES 

Reserve for unpaid bonds-Board of Li
quidation •.•••. -- -------

Reserve for unpaid coupons- Board of 
Liquidation .. ________ _ 

Reserve for unpaid coupons-Sinking Fund 
Board . _ • --------------------

Reserve for bonds due 1939 __ 
Reserve for transfer from Sinking Fund 

Board to Board of Liquidation ___ _ 
Reserve for Outstanding Warrants 
Unallocated reserves-Board of Claims 
Unallocated reserves Board of Liquida-

tion 

Total 

s 262,000.00 

l ,202, 15.5.55 

179, 173 84 
15,860,000 00 

234, 977 .56 
31,470.08 

9,890.SS 

11,251 .36 

Sl7,790,918.94 

$17,790,918.94 

RECONCILIATION OF S INKIXG FCXD STATEMEXT 
\\'ITH CASH AS SHOWN BY TREASURER 

Treasurers balance 
Plus outstanding warrants 7-16 38 ..• 
Plus accounts receivable ______ _ 
Plus receipts to sinking fund 7- 1-38 to 

7-16-38 _________ _ ---------

Less payments made 7-1-38 to 7 16 ·JS __ 

Balance shown by consolidated balance 
sheet _______ ...•• 

$17, 132,543.00 
31,470.08 

124,472.50 

911,201 ·iO 

518, 199.686. 98 
408,768.04 

$17,790,918.94 
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S I NKING F UND I NVEST MENT S 

June 30, 1938 

13 

as reconciled to agree with Sinking F und Statement 

&mds purchased to J uM JO, 19;8: 

Designation 

(1915) 
Refunding Bonds .• _______ _ 

Rclunding Bonds ••••••• --------- ••• -- -- ·---------
Refunding Bonds. --- --- -----· 
Refunding Bon~------- • 
Mtmorial Bonds.·- ------·-------·· · -----
Memorial Bond!i ..••• . •••• --···-----·-·-·-·--···· 
Relief Bonds •.• ··-·--····· ··---·---·-----· ---· 
Relief Bonds . . ...•........ . - - ...•• -

Highway Notes.- --·-······--···---·---·-···-·-· -
Highway Nol•• -·----· - ·····-···-----··········· 
Higbwny Notes ......... . 

Hospital Bonds •. • ··········--···········-·-···-·· 

(1923) 

Refunding Bonds..... . ....... . ... .......... • ••• 
We.tern State Hospital Bonds • ..• .. ·-·---·-
Hisbway Bonds .............. _ _ _ ----- •• _ 

Interest 
Rate 

"% 
• 3 
•t'O 
•t3 
4i't. 
4i3 
4 3 
4 3 
4f3 
4!3 
4t3 
St% 

4t3 
4f3 
41% 

Date Date 
Issued Due 

7- 1-15 7- I-JS 
1- 1-15 7- 1-39 
1- 1-15 7- I-JS 
7- I-IS 1- 1-39 . 
7- 1-25 7- 1-38 
i- 1-25 7- 1-39 
8- 1-35 8- 1-38 
8- 1-35 8- 1-39 
1- 1-30 1- 1-39 
1- 1-30 1- 1-39 
2-IS-29 2-IS-39 
7- 1-21 7- 1-39 

5- 1-23 7- 1-39 
10- 1-31 (()- 1-39 
1- 1-30 12- 1-39 

Total (Par Value).· ···-·················--··········-·····--·····--·-·· 
Total Premium paid for above........ ·--······-·-·--········ 

Total assets as ol June 30, 1938 •••••••••••••.•••••••.•••••.•••••...•••••• 

&"4J Pur<iuJstdfrom JuM JO, 1938-Jidy 11, 19JS 

Amount 

8,000.00 
20,000.00 
6,000.00 

32 ,000.00 
10,000.00 

1,000.00 
135.000.00 
150,000.00 
428,000.00 
406,000.00 
457.000.00 

11,000.00 

20.000.00 
2,000.00 

2,098.000.00 

SJ. 784.000.00 
197.377.77 

SJ. 981,377. 77 

&;sbway Notes ..................• • • -- ·---·· --- 41% 1- 1-30 I- 1-39 $ 16,000.00 
lli&bway Notes. ................................ 4t% 2-15-29 2-15-39 4,000.00 
Bqbway Bonds........... ...................... 4f3 I- 1-30 12- 1-39 2,000.00 

Tol<"J (Par Value). ..... ••• • . •.•••••....••.•••••••••• 22,000.00 
521.65 Total Premium Paid . .. ............................................. . . 

Total assets purchased June 30, 1938........... •.•••• •••••••• •..• ••••• 22.521.65 

Grand Total assets to agree ";tb Sinking 1-"und Statement..... ........ ••• $4 .OOJ,899. 42 
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THE BONDED INDEBTEDNESS OF THE 
STATE OF TENNESSEE 

June 30, 1938 

(after payments July l, 1938) 
Interest Description Date ],1aturity 

4 % Refunding ... .... .. . ............ July I, 1915 ••••.••.• July I , 1939-55. : .•.. $ 
4! % Refunding ••.••••....•..... . .... July I, 1915.. ...... . July I, 1939-55.. ... . 
Si% NormalScbooL •.•••.•••••.... Oct. 1, 1920 ........ . 0ct. I , 1960 ........ . 
5 % Victory Memorial. ..••..•....•• Jan. I, 1921. ...•..•• Jan . I , 1961. .•.. .... 
St% Hospital.. ........ .......•..••.• July 1, 1921.. ••.•••• July I , 1939-31.. .... 
Si% Capitol lmpro,·emenL. ..... .... July 1, 1921.. ...... . July 1, 1939-45 ••.••• 
41% Rclunding . ......•••.•...••...•• May I, 1923 ••......• July 1, 1939-43 . . . .. . 
4! 3 Rclunding _____ ______ __ _________ May I, 1923 •...•..• . July I, 19#-52 ..••.• 
4!% Refunding ••...•••••.•.•••.•.•.• May I, 1923 ..•...... May I , 1953 ..... ...• 
H 3 Victory MemoriaJ. __ ___ ___ ____ _ July 1, 1925 ••.. . .•.• July I, 1939-59 .•...• 
4i% University of Tenn .. ···· · ·-- - --July I , 1917 . . . ..... . July I, 1939-67 ....•. 
4f% Western State Ho•p .••••••.•••.• Oct. I, 1931. .....•.• 0ct. I , 1938-40 ..... . 
6 3 Western State Hosp ........••••• Oct. 1, 1931 •.•.•.••• July 1, 1941.. .. . .. . . 
6 3 Gen. Fund Obligations ......... . May 1, 1932.. ..••... May 1, 19~41.. ••.• 
6 % Gen. Fund Obligations . . ..... . .. June I, 1933 . .. ...... June I, 1948 ........ . 
St% Hospital Refunding ....•..•••••• Feb. 1, 1934 .. __ .•• . Feb. 1, 1949 ... . . .. __ 
3t3 Refunding •. •............ . ..... . Sept. 1, 1935 . .... . .• Sept. 1, 1944-45 •.•.• 
3f % Refunding ••••••.•.•........... . Sept. I, 1935 .... . ... Sept. 1, 1942-43 .... . 
4 % Unemployment RelieL ••••.•••• Aug. l, 1935 .. . ..... Aug. l , 1938-39 .. .. . 
3 3 Funding . ..... . . .............••• Sept. I, 1935 •••••••• Sept. 1, 1946 •......• 
3t% Refunding ....... . . .. . .......... Oct. I, 1935 ••••••••• 0ct. I, 1943 •..••..•• 
3!% Court Building .. ... .•. . ........ Apr. 1, 1936 ••.....•• Apr. I, 1956 .•••••..• 
2f% Rcfunding ••••••••.•.• • . •••..... July I, 1936 ......... July I, 1944 ........ . 
3 3 Refunding .. ..............••...• July I, 1936 ••.•....• July I, 1945 ........• 
2i% Refuncling ..•................ . .. Oct. I, 1936 ........• 0ct. I, 1945 ..•.....• 
4 % Rural School Building .•••...... July I, 1927 .... . . . .. July 1, 1947 ..... ... . 
4 % U. T. Building ....•........••.• July I, 1927 ..•.•.... July I , 1942 ........ . 
4 % U. T . Building . ................ July I, 1928 •••..•••• July I, 1943 •.•••.•.. 
4i% U. T. Building ... _ ••.......... July 1, 1929 ......... July I, 1944 ..••...•. 
4f % U. T. Building.... . .•••..... July 1, 1930 ... ... . . . July 1, 1945 ... ... . . . 
4t3 U. T. 8uilding ................. July I, 1931.. .••.••• July I, 1946 ...•....• 
4t% Smoky Mt . Park..... . •.. Feb. I, 1929 .....•.. Feb. I, 1939-49 ..... 
6 3 Funding Deficit- 1931. ..• ...... Jan. I , 1932 •••.••••• July 1, 1941 •••.•...• 
6 3 Funding Deficit- 1933 ......... July I , 1933 .. . ...... July I , 1943 .. . ..... . 
413 Bridge.. . . .......... .• • ...• June 1, 1929 . ....... . June I, 1944 . ....... . 
H 3 Bridge . . .. . . . ...............•.• Jan. 1, 1930 .••..•.•• Jan. l, 1945 .•••••••• 
4! 3 Highway Notes ................ Feb. 15, 1929 •...••• Feb. 15, 1939 •••••.. 
4t3 Highway Notes •...•.. . ... . ... . Jan. I, 1930 . ...... .. Jan . l, 1939 ........ . 
4f3 Highway Notes . ......•....... Jan. I, 1930 ........• Jan. I, 1939 .•......• 
4f3 Highway Bonds.. . • •.... Jan. I, 1930 •......•• Dec. I, 1939 .......• 
6 3 Highway Bonds... • ___ Apr. 15, 1932 ... . . ... Apr. IS, 194<r-47 .... . 
31% Refunding Highway .•.•..•••• Sept. I, 1935 .•..•••• Sept. I, 1941>-42 ....• 
3.93 Refunding Highway ............ Sept. I, 1935 .••.••• Sept. I, 1955 •••••..• 
3.93 Refunding Highway . ...... . .. Sept. I, 1935 ........ Sept. I, 1958 ••••••.• 
3t3 Refunding llighway ............ Dec. I, 1936 . ..•.. .. Sept. I, 1955 .•.•...• 
Jt 3 Consolidated Relunding . . ..... . June I, 1937 ....... .. Dec. 1, 1944-48 .... . 
31 % Consolidated ReimburS<'mcnt •.. June I, 1937 ...•....• Dec. I, 1948-49 ....• 
2f% Consolidated Funding .......... Dec. I , 1937. ....... Dec. I , 1947-48 .... . 
31 % Consolidated Reimbursement . Dec. I , 1937 •. •..•.•• Dec. I, 1948 ..•. ...• 
21% Consolidated Relief.. ..•.• ...•.. June I, 1938 .•••..... Dec. I, 1949 ...•..•. 
2~% Consolidated Institutional. ..... June I, 1938 . .. .... . . Dec. I, 1948 .. . .. . . . 
2} % Consolidated lnstitutional. . .... June 1, 1938 . .... . ... Dec. I, 1949 . . ..... . 
n 3 Consolidated Rcimburscmcnt ••. June I, 1938 .••.••.• Dec. I, 1949 ••...• 
3i% Consolidated Reimbursement. . . June I , 1938 .. . . .... . Dec. I, 1952 . .. .... . 

Amount 

2,639.000.00 
4,541.000.00 

623.000.00 
941,500.00 
42,000.00 
35.000.00 

100,000.00 
215.000 .00 
35.000.00 

170,000.00 
575.000.00 
175.000.00 
75,000.00 

2. 365.000.00 
135.000.00 
360, 000.00 

2.500.000.00 
356,000.00 
500, 000.00 

1.950.000.00 
50,000.00 

450,000.00 
250,000.00 
121.000.00 
81.000. 00 

980, 000.00 
S00.000.00 
500,000.00 
490,000.00 
4«). 000. 00 
500,000.00 

I , 199,000.00 
I , 100,000.00 

10,000 ,000.00 
6. 983.000.00 
2. 189,000.00 
7. 265 ,000.00 
3,471,000.00 
2.865 .000.00 
9, 400 ,000.00 
9. 000.000.00 
3. 200, 000.00 
7, 199,000.00 

509.000.00 
3.400.000.00 
5.867,000.00 
4, 199,000.00 
2.286,000.00 
1.313.000.00 

750.000.00 
4-01,000.00 

1,099.000.00 
218,000.00 
119,000.00 

Total.. .. . .. ...... ---- - --- --- - -------· ......... . .... . ..... _ .•. ·······--· $106.646, 500.00 

COUNTY HIGHWAY REIMBURSEMENT DEBT 

The Highway Reimbursement debt due the Counties at 
June 30, 1938, amounted to $25,568,824.27. 

This is to be paid from the State's Sinking Fund. 



No report issued for 1938/39 
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STATE OF TENNESSEE 
TREASURY DEPARTMENT 

'To His Excelkncy, 
PRENTICE CooPBR, Governor 
State of Tennessee, 
Nashville, Tennessee 

Sir: 

July 1st, 1940. 

In compliance with the State Law, I submit to you 
my report as Treasurer of the State of Tennessee for the 
period ending June 30th, 1940. 

Respectf ulJy, 

}OHN W . HARTON, 'Treasurer 
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ST A TE OFFI CIALS 

PRENTICE COOPER, Governor 

CONST ITUTIONAL OFF ICERS 

A. B . BROADBBNT 

ROBERT W. Lowe 

JoHN W. HARTON . 

Secretary of State 

Cornptrolkr 

• . Treasurer 

COMMISS IONERS 

c. c. FLANNERY . Agriculture 

J. CHARLES PoE Conservation 

B. 0. DUGGAN Educati0t1 

GEORGE McCANLESS . Finance and Taxation 

w. c. WILLIAMS Health 

c. w. PHILLIPS . Highways 

ANDREW T. TAYLOR . Institutions 

]AMES MCCoRMICK Insurance (!)> Ba.n~ing 

S.E.BRYANT Labor 

PAUL SAVAGE . Welfare 
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TREASURERS OF TENNESSEE 
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ATHA THOMAS • 

M.F. Houss. 

E. B. CRAIG . • 

~u E. Fou:. 
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w. P. HICKERSON 

hnR DuNLAP • 

lhu. MCALISTER 

..Pm F. NOLAN • 

&u. McAusTER 

:J. ]. BEAN • • 
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W. HAR.TON . . . 
_,_ 

1836-1843 
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1865-1866 

1866-1868 

1868-1869 
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1871-1877 

1877-1883 

1883-1885 

1885- 1886 
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1893- 1901 

1901-lQll 

1911-1913 

1913-1915 

1915-1919 

1919-1927 

1927-1931 

1931-1933 

1933-1937 

1937-1939 
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I T IS WITH CONSIDERABLE PRIDE that I report to you the 
satisfactory condition of the State Treasury, and the re

duction of the State debt and interest during your ad
ministration. 

The credit of the State of Tennessee is at an all time 
high and the prices paid for the Tennessee bonds in the 
financial markets of the country are evidence of this fact. 

From January 1, 1939 to June 30, 1940 $24,977,000.00 
of State debt has matured and has been retired thereby 
making the total net reduction of the State Debt over $21· 
000,000.00, or approximately 17.01 per cent of its total 
debt both funded and unfunded. 

There are net assets in the Sinking Funds amounting to 
$3,976,031.01 to meet maturing bonds and Sinking Fund 
Retirement Certificates during the remainder of 1940. All 
maturing bonds will be paid when due. 

$4,134,819.22 of the State's debt to the counties has been 
liquidated during the past eighteen months. This. money 
has been used by the counties to retire their highway debt. 
To date interest has been reduced and saved by the State 
in an amount of approximately $1,500,000.00 a year. 



On June 1, 1939, the State sold $1,433,000.00 bonds 
at an interest rate of 1.968 per cent. On April 1, 1940, 

the State sold $2,844,000.00 bonds at an interest rate of 
2.1955 per cent. These are the lowest interest rates in the 
State's history. 

The State's money is now deposited in more banks than 
at any time in it's history. We have established deposi
tories in 319 State and National Banks of Tennessee. Its 
deposits are fully covered by Bonds and Securities according 
to the laws of the State. 

Great care has been taken to accommodate daily, all banks 
in the exchange of collateral, and in clipping coupons on 
the bonds as they mature. There has been no discrimina
tion in the deposit of State funds, except to insure safety. 
Every bank that desired State funds and was willing to 
deposit the necessary collateral has been given a proper 
share. 

The improved financial position of the State of Ten
pessee is due to the fact that the State is operating with a 
bl.lanced budget, meeting all obligations and retiring all 
ll>onds when due. 
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REPORT OF STATE TREASURER 
CONDITIONOFTREASURY-STATEOFTENNESSEE, } UNE30, 1940 
CASH RESOURCES 

Treasurer's Cash ........................................ . ... $12,083,612,99 
Board of Claims Cash...... . . . . . . . . . . • . . . . . . . . . . 707,895.65 
Board of Liquidation Cash . . . . . . . . . . . . . . . . . . . . . . 2,167,519.24 
Sinking Fund Board Cash.. .. . . . . . . . . . . . . . . . . . . . 1,511,722.88 

Total Sinking Fund Cash.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4,387,137.77 
Unemployment Compensation Clearing Account .......... : . . . . . . . 61,215.19 

TRUST FUNDS 
Unemployment Compensation Federal Treas... . . . . . . . . . . . . . . . . . . 13,883,041.35 
Toll Bridge-Highway.. . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .. .. . . . . 478,654.61 

DEFERRED CASH 
Banks in Liquidation . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513,690.68 

TOTAL RESOURCES ............................. . .... $31,407,352.59 

GENERAL FUND OBLIGATIONS 
Regular ................................................. . 

SPECIAL ACCOUNTS 
Game and Fish . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,425.08 
Hotel and Restaurant Inspection ................. ·---'-'7,_444_.2_5 

SPECIAL DEPOSIT ACCOUNTS 
Unemployment Compensation-Administrative . . . . . . 4,102.48 
Unemployment Compensation-Employment Service 8,154.15 
Unemployment Compensation-Clearing Account . . 61,215.19 
Unemployment Compensation-Benefit Fund....... 66,920.90 
Old Age Assistance-Federal.. . . . . . . . . . . . . . . . . . . 66,441.51 
Old Age Assistance-Counties. . . . . . . . . . . . . . . . . . . 8,661.61 
Aid to Blind-Federal . . . . . . . . . . . . . . . . . . . . . . . . . . 1,678.02 
Aid to Blind-COunties . . . . . . . . . . . . . . . . . . . . . . . . 210.63 
Aid to Dependent Children-Federal.. . . . . . . . . . . . 47,263.98 
Aid to Dependent Children-COunties . . . . . . . . . . . . 5,3']0.20 
Child Welfare Services.. . . . . . . . . . . . . . . . . . . . . . . . 2,994.09 
Public Welfare-Administrative.. . . . . . . . . . . . . . . . 84,778.31 
Crippled Children Services- Federal . . . . . . . . . . . . . . 34,949.01 
Crippled Children Services-Local.. . . . . . . . . . . . . . . 18,766.60 
Tuberculosis Control . . . . . . . . . . . . . . . . . . . . . . . . . . 11,600.00 
Department of Health.. . . . . . . . . . . . . . . . • . . . . . . . . 169,624.71 
Venereal Disease Control.. . . . . . . . . . . . . . . . . . . . . . 28,702.81 
Vocational Education ............... •. . ... ..... ___ 8-',0_2_5_.5_6 

SPECIAL LIABILITY ACCOUNTS 
Insurance Fund.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,802.68 
Supreme Court Building.. . . . . . . . . . . . . . . . . . . . . . • . 2,441.68 
Commonwealth Fund. . . . . . . . . . . . . . . . . . • . . . . . . . . 3,367.74 
Land Grants- A & I Normal. . . . . . . • . . . . . • . . . . . 24,479.66 

HIGHWAY FUND ....... . .......... • ......................... 
TOLL BRIDGE TRUST FUND ......... . .................... . 
SINKING FUND .......................... . ..... •.... . . . ... 
BOND FUND .......... . ................................... . 
ARMORY FUND-{Cities and Counties) ................... ... . . 
DUE COUNTIES AND CITIES-{Income Tax) .. . ...... .. . ...... . 
DUE MUNICIP ALITIES-{Beer Tax) ............. . ....... . .... . 
DUE COUNTIES-{Beer Tax) .................. .. .......... .. . 
DUE COUNTIES-{ Alcoholic Beverage 8tamps) ................. . 
DUE COUNTIES-fFwo Cent Gasoline Tax) ...... .. . .. . . .. . ... . 
OUTSTANDING CHECKS 

Garnishment Accounts . . . . . . . . . . . . . . . . . . . . . . . . . . 226.45 
Social Security . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,159.69 
Confedeerate Pensions .. .. .. . . .. . . . . .. . .. . . .. . . . 34,371.00 
Unemployment Compensation-Benefit Fund . . . . . . :36,175.46 

OUTSTANDING WARRANTS ............... . ............ . 
RESERVES 

For Garnishments ............................ . 
Warrants Outstanding ... ...................... . 
Banks in Liquidation ......................... .. 

1.43 
222.69 

513,690.68 

380,888.31 

59,869.33 

629,459.76 

142,091.76 
4,357,340.89 

350,409.94 
3,976,031.01 
3,559,924.76 

5,000.00 
428,135.55 
33,905.46 
33,905.46 

100,117.90 
535,143.89 

208,932.60 
2,209,239.82 

Unemployment Compensation- Trust Fund ...... . 13,883,041.35 14,396,956.15 
$31,407,352.59 



REPORT OF STATE TREASURER 
CONSOLIDATED BALANCE SHEET 

SINKING F UNDS-STATE OF TENNESS~E 

J UNE 30, 1940 

ASSETS 

Cash Sinking Fund Board .................... . .... $1,492,261.19 

Cash Board of Liquidation ........................ 2,0fJ6,567.99 

Cash Board of Claims . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,201.83 

Total . .. . .............................. $3,976,031.01 

LIABILITIES 

Reserve for unpaid bonds-Board of Liquidation ....... S 504,()(X).00 

Reserve for unpaid coupons-Board of Liquidation ..... . 

Reserve for unpaid coupons-Sinking Fund Board ..... . 

Reserve for bonds due 1940-Board of Claims . ......... . 

Reserve for Interest due counties-Board of Claims ..... . 

Reserve for bonds due 1943-Board of Liquidation . . ... . 

Reserve for transfer from Sinking Fund Board to 

905,111.09 

337,854.24 

416,346.83 

855.00 

445,()(X).00 

Board of Liquidation . . . . . . . . . . . . . . . . . . . . . . . . . 1,154,361.95 

Unallocated reserves-Board of Liquidation... . . . . . . . . 212,501.90 

Total .................................... $3,976,031.01 
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REPORT OF STATE TREASURER 
THE BON DED IN DEBTEDNESS OF THE 

ST A TE OF TENNESSEE 
] UNE 30, 1940 

(After payment July 1, 1940) 

INTEREST 0E..'CRIPTION DATE M ATURITY AMOUNT 

4% Refunding, Series "A" ..... ... ...... . 7- 1-1915 1- 1-41; 
7- 1-55 $2,344,000.00 

4Y,% Refunding, Series "B" ............... . 7- 1- 1915 1- 1-41; 
. 7- 1-55 

5Y,% 
5Y,% 
5Y.% 
5% 
4Y.% 

Normal School. ................. .. ... 10- 1-20 10- 1-<iO 
4,241,000.00 

623,000.00 
10,000.00 
25,000.00 

941,500.00 

Hospital.. . . .. . . . ........ . . . ... . .... 7- 1-21 7- 1-41 
Capitol Improvement ................ 7- 1-21 7- 1-41;-45 
Victory Memorial. ................... 1- 1-21 1- 1-61 
Refunding of 1923, series "A" ........ 5- 1-23 1- 1-41; 

4Y,% Refunding of 1923, series "B" ...... . .. 5- 1-23 

4Y.% Memorial ............ . .. . .. . ....... 7- 1-25 

4Y,% University of Tennessee .............. 7- 1-17 

5Y,% 
6% 
6% 
4Y.% 

Hospital Renewal .............. . ..... 2- 1-34 
General Fund Obligation ....... .... ... 5- 1-32 
General Fund Obligation ............. 6- 1-:n 
Western State Hospital . . ............ 10- 1-31 

3Y.% General Fund ...... .. ... . .... • ...... 9- 1-35 

3Y.% General Fund .. . .. . . . ............... 10-1-35 
3Y.% Refunding High.,,.'<ly ............•.... 9- 1-35 
3 Y.% ·Refunding ... . ................ ... ... 9- 1-35 
3% · Funding ............ ............. .. 9- 1-35 
3Y.% C.Ourt Building . ......... •. ..... • .... 4- 1-36 
2Y,% Refunding ................. . ... •. ... 7- 1-36 
3% Refunding ..... . ................... . 7- 1-36 
2Y,% Refunding .......................... 10- 1-36 
4% Rural Public School Building .......... 7- 1-27 
4% U. of Tennessee . . ................... 7- 1-27 
4% U. of Tennessee ................ • .... 7- 1-28 
4Y,% U. of Tennessee ...... . ... • .......... 7- 1- 29 
4Y,% U. of Tennessee ................. . ... 7- 1-30 
4Y.% U.ofTennessee ...... . ........ ... ... 7- 1-31 
4Y.% Smoky Mountain Park ............. . 2- 1-29 
6% State of Tennessee (le gas) ............ 1- 1-32 
6% Funding ..... .' ............ ...... ... 7- 1-33 
4}:1'% Bridge ......... . ... . ....... . ........ 6- 1-29 
4Y.% Bridge .............. . . . .. .... ....... 1- 1-30 
3.90% Highway Refunding, Series "A" ....... 9- 1-35 
3.90% Highway Refunding, Series "A" . . . . . . . 9- 1-35 
3Y,% Highway Refunding ............ . ..... 12- 1-36 
6% Highway Bonds . . .. . . ............... 4-15-32 
3,V.% C.Onsolidated Bonds for Refunding ...... 6- 1-;\7 

-10 -

7- 1-43 
7- 1--44; 
5- 1-53 
7- 1-44; 
7- 1- 59 
7- 1-41; 
7- 1-67 
2- 1-49 
5- 1-41 
6- 1-48 

10- 1-40; 
7- 1-41 
9- 1-42; 

60,000.00 

250,000.00 

160,000.00 

535,000.00 
360,000.00 

1,215,000.00 
135,000.00 

150,000.00 

9- 1-43 356,000.00 
10- 1-43 50,000.00 
9- 1-40;-42 3,200,000.00 
9- 1--44;-45 2,500,000.00 
9- 1-46 1,950,000.00 
4- 1-56 450,000.00 
7- 1-44 250,000.00 
7- 1-45 121,000.00 

10- 1-45 81,000.00 
7- 1-47 980,000.00 
7- 1-42 500,000.00 
7- 1-43 500,000.00 
7- 1-44 490,000.00 
7- 1-45 460,000.00 
7- 1-46 500,000.00 
2- 1-41;-49 1,039,000.00 
7- 1-41 1,000,000.00 
7- 1- 43 10,000,000.00 
6- 1-44 6,983,000.00 
1- 1-45 2,189,000.00 
9- 1-55 7,199,000.00 
9- 1-58 509,000.00 
9- 1-55 3,400,000.00 
4-15-46;-47 9,000,000.00 
6- 1-45; 

12- 1-48 5,867,000.00 



OO!REST 0f.SCRIPTION D.\T! 

3Y.% Consolidated Bonds for Co. Reim ....... fl- 1-37 

H~<:(, . . 12- 1-37 
2~. <'(, Consolidated Bonds for Funding ..... 12- 1-37 
2l{% Consolidated Bonds for Refunding ..... 6- 1-38 
2X% Institutional Bonds ......... . ... . .... 6- 1-38 
2H% Con~olidated Bonds for Co. Reim ...... 6- 1-38 
3Y.% .. .. •. .. . 6- 1-38 
3!-{% . . 6- 1-38 
3 l{3 ... 6- 1-38 
3.V."'t: . . 7- 1-38 
l.V.3 .. ... 7- 1-38 
3.V.% . .. .. 7- 1-38 
2.V.% .. . .. 12- 1-38 
2.V.% .. 12- 1-38 
3HC:C . 12- 1-38 
3Y,";. 12- 1-38 
3~4% 12- 1-38 
2.V.CO Armory Bonds . . . . . 6- 1-39 
I h % Consolidated Bonds for Co. Reim. . . . . 6- 1-39 
2X% .. .. .. .. . . ... 7- 1-39 
3% . .. .. 7- 1-39 
3Y.% .. ... 7- 1-39 
31-{% ... 7- H9 
2.V."{. Institutional.... . . ... . 10- 1-39 
:? Y.~0 Charitable&" Penal Jnstttutions ... .... 10- 1-39 
33 Conso!idated BonJs for Co. Reim .. .... 10- 1-39 
2h % .. .. .. .. .. ..... 12- 1-39 
3% ... . . 12- 1-39 
3 Y.% ..... 12- 1-39 
H~% ..... 12 1-39 
2~4';'< 1- 1--40 
33 1-1-40 
3743 1- 1--40 
3!4% 1- HO 
2 !; % Charitable &" Penal Institutions . . . . . . . . 4- 1--40 
23 Institutional ......................... 4- 1-40 
2.V.% Consolidated Bonds for Co. Reim ....... 4- 1--40 
21~3 •. .. .. .. .. . . . 6- 1--40 
3% ..... 6- 1--40 
3.Y.% . . ... 6- 1--40 
3!-{"ii . .. .. 6- 1-40 

M ATURITY AMOUNT 

6- 1-48: 
12- 1-49 $4,199,000.00 
12 1-48 1,313,000.00 
12- 1-47;-48 2,286,000.00 
12- 1-49 750,000.00 
12- 1-48;-49 1,500,000.00 
12- 1-49 218,000.00 
12- l 49;-52 220,000.00 
12- 1-49;-52 172,500.00 
12- 1-49; -52 280,000.00 
12- 1-51;-53 66,000.00 
12- l 51;-53 32,000.00 
12- 1 -.~0; -53 497.000.00 
12 1-49 580,000.00 
12- 1-40 500,000.00 
12- 1-49; 53 47,500.00 
12- 1-52 55,500.00 
12- 1-52 114,500.00 
6- 1· 55 350,000.00 

12 1 50 1,083,000.00 
12- 1-50 4,000.00 
12- 1 50;-51 31.500.00 
12- 1-50;-52 30,500.00 
12- 1- 50;-54 425,000.00 
12- l -56 250,000.00 
12- 1-56 750,000.00 
12- 1-50 673.000.00 
12- 1- 50 5,000.00 
12- l 51 3,500.00 
12- 1-52 1,500.00 
12- 1 50;-53 636,500.00 
12- 1-50 164,000.00 
12- 1-51 9,000.00 
12 1-52 145,500.00 
12- 1 ·50;-54 418,000.00 
12- 1- .56 1,715,000.00 
12- 1-56 785,000.00 
12- 1-50 344,000.00 
12- l 50 14,000.00 
12- 1- 51 1,000.00 
12- 1-52; 9,500.CO 
12- 1 53; 54 124,500.00 

TOT AL .......................................... .. . $91,427,500.00 

COUNTY HIGHWAY REIMBURSEMENT DEBT 

The Highway Reimbursement debt due the Counties at June 30. 
1940, amounted to $19,684,112.02. This is paid from the State's 
Sinking Fund. 
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ST A TE OF TENNESSEE 
TREASURY DEPARTMENT 

To His Excellency, 
PRENTICE COOPER, Governor 
State of Tennessee, 
Nashville, Tennesse-e 

Sir: 

July 1, 1941 

In compliance with the State Law, I submit to you my 
ttport as Treasurer of the State of Tennessee for the period 
ending June 30th, 1941. 

Respectfully, 

JOHN W. HARTON, Tua.surer 

-3-



ST A TE OFFICIALS 

PRENTICE COOPER, Governor 
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TREASURERS OF TENNESSEE 

MILLER FRANCIS. • 1836-1843 
MATTHEW NELSON ' 1843-1845 
ROBERT B. TURNER 1845-1847 
ANTHONY DIBRELL 1847-1855 
G. C. TORBETT . 1855-1857 
W. z. ~1cGREGOR 1857- 1865 
R. L. STANFORD . 1865-1866 
JOHN R. HENRY 1866-1868 
w. H. STILWELL. 1868-1869 
J. E. RusT 1869-1871 

WILLIAM MORROW 1871-1877 
M. T. POLK • 1877-1883 

ATHA THOMAS 1883-1885 
J. vV. THOMAS 1885- 1886 
ATHA TuOl';lAS • 1886-1889 
M. F. HousE 1889- 1893 

E. B. ·CRAIG . 1893-1901 

REAU E. FOLK 1901- 1911 
G. T. TAYLOR 1911-1913 
W. P. HICKERSOK 1913-1915 

PORT~:R DUNLAP 1915-1919 

HILL M CALISTER 1919-1927 

JOHK F. NOLA~ • 1927- 1931 

HILL McAr.1sT1:;R 1931-1933 

J. J. BEAN 1933-1937 

GROVJ:;R KEATON 1937-1939 

JOHN w. HARTON 1939-
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I AM AGAIN GLAD TO REPORT to you the satisfactory 

condition of the State Treasury and the reduction 

of the State debt and interest during your adminis-

tration. 

The credit of the State of Tennessee is still in 

wonderful condition and we haYe been selling our 

bonds at the lowest rates in the State's history. 

From .January 1, 1939 to June 30, 1941, 

$29,198,000 of the State's debt has matured and 

has been retired, thereby making the total net re-

<luction of the State debt $24,493,000, or approx1-

mate!y 18.46% of its total debt, both funded and 

unfunded. 

-6-



There are net assets in the Sinking Funds a

mounting to $3,675,898.49 to meet future maturing 

bonds and Sinking Fund Retirement Certificate!3. 

All maturing bonds will be paid when due. 

SS,194,404.21 of the State's debt to the coun

ties has been liquidated during the past thirty months. 

This money has been used by the counties to retire 

their highway obligations. 

The State is using all of the National and 
-

State banks as depositories and we now have depos-

its in approximately 334 banks in Tennessee; which 

is the largest number the State has ever reached. 

All deposits are fully covered by bonds and securities 

according to the laws of the ~tate. 

-1-



REPORT OF STATE TREASURER 
CONDITION OF TREASURY-STATE OF TENNESSEE 

JUNE 30, 1941 
RESOURSES 

CASH 
Tre·•s ur~r's Cash. .......................................................................................................... $17, 222, 391. 45 
lhard of Claims Cash ...................................................................... $ 454,594.39 
Board of Liquidation Cash.............................................................. 5.800,266.66 
Sinking Fund Board Cash. ............................................................ 896,977. 99 

Total Sin_king Fund CMh ............................................................................ $ 7, 151,839.04 
Unemployment Compensati~n Clearing Account................................................ 20, 933.06 

TRUST FUNDS 
Unemployment Compensation Federal Treas.... . .............................................. 16. 636, 883. J 3 
Toll Bridgc-llighway............ ................................ .................... ........... ............. 18.087.40 

DEFERRED CASH 
Bunks in Lic1uidation.--··········· .............................................. ................................ . 494, 740.69 

TOTAI, ltESOURCES .............................................................................. $41,544.874.77 

OBLIGATIONS 
GENER,\L Ft:ND 

Regular ................................................................................................................... $ 1.200,033.44 

SPEC.IA!, ACCOUNTS 
Game and Fi.sh. ........................................................................ . 
ffotel and R~staurant Inspection ............................................. . 

SPECIAJ, DEPOSIT ,\CCOt::\TS 
Unemployment Compensation-Administrative .................. .. 
Unemployment Compeus~tion-Employment Service ......... . 
Unemployment Compensation-Clearing Account. ............... . 
Unemployment Compensation-Benefit Fund ...................... .. 

~!~ t=it!~~~~iB~~:.;i~:-:-::-:.:::::_:::::::_:::_::::::::::::::::::::::::::::::: 
Aid to Blind-Counties. ........................................................... . 
Aid to Dependent Children-Federal... ................................... .. 
.-1 id to D3pendent Children-Counties ................................... .. 
Ct.ild Welfare Servic•s ................. ............................................ . 
Public Welfare-Administrative.. .......................................... . 
Crippled Cl1ildren Services-Federal ....................................... . 
Crippled Cl,ildren Services-Local .......................................... .. 
Tuberculo~is Control .......................... ........................................ . 
Department of Health ................................................................ .. 
Venereal Disease Control. ....................................................... .. 
\.'ocation<.I Education ..................... ............................................. . 
Voc.<tional Education-Defense Workers . ............................ . 

SPECIAL LL\BILITY ACCOt:XTS 
l nsurancc Fund ...................................................................... .. 

~~;'~~~~~~al~~ !f,':,i,~~~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
f,~~l~w;.i::u~.~.:-.~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

6,921.02 
4,585.33 

3S,516.03 
10.194.30 
20,933.06 

126,328.48 
25.238.22 
3,002.02 
1.290.44 

203.42 
2.505.44 
1.954.88 

10.553. 75 
62,464.64 
34.062.24 
17,423.07 
15, 145.62 

2()(;,842.59 
18.599.36 
3,720. 74 

465,548.97 

108.177 .68 
2,550.44 
3,780. 72 

12.033.41 
48,959.32 

IHGIIWAY FUND ............................................... ........................................ ......... . 

§~~Jl'1~lJif8:~D~.~-~-~:. .. ~,-~~?.:::::::::::::::::::::::::::::::::::::::::::::: :::::::::::::::::::::::::::: : 
BOND FUKD ................................................................................................... . 
DUE COU'.'ITfJ<:S AND CITIES (Income Tax) ............................................. .. 
DUE Ml''.\:lCIP.\LITIES <Beer Tax) ............................... .............................. .. 
DUE COUNTrnS Cileer T<lx) .. - ...................................................................... . 
DUE C'>UNTmS (.\lcoholic Beverage Stamps) ..................... ............................ . 
DUE COUNTIES (Two c¢n~ gasoline tax) ........................................................ . 

OUTSTANDING CHECKS 
Social Security... .......................................................................... 29. 942. 57 
Confcacratc Pension... .......... ........ ............................................ 29.661.50 
Unemployment Compensation-Benefit Fund........................ 123,664. 75 

OUTSTANDIXG W.\RR.\NT$ ............................................................................. . 

RESERVES 

;:;~;~:·:~s l~~;~~~~i~~~=~:·:::::::::::::::::·::::::::::::::::::::::::::::::::::::::.:: 494, ~;~: gg 
Un~mploy111cnt Compcn,ation-Trust Fuud .......................... 16.636.1183.13 

11,500.35 

1,055.527.27 

175,501.57 
7,695,736.42 

17' 132.16 
6. 760, 757 .39 
2. 587 .823. 73 

445.251.39 
43.256.83 
43, llS4.61 

112,999.09 
588.6ll7 .18 

183,268.82 
3,492,362.0l 

17 .131.846.51 

$-11,544.874. 77 
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REPORT OF STATE TREASURER 
CONSOLIDATED BALANCE SHEET 

SINKING FUNDS-STATE OF TENNESSEE 

JUNE 30, 1941 

ASSETS 

Cash Sinking Fund Board ....................................... $ 895,683.42 

Cash Board of Liquidation. .................................... 5,686,324.16 

Cash Board of Claims............................................. 178,749.81 

TotaL ................................................. .. .......... S 6,760,757.39 

LIABILITIES 

Reserve for unpaid bonds- Board of Liquidati~n S 1,567,000.00 

Reserve for unpaid coupons-Board of Liquidation 926,763.07 

Reserve for unpaid coupons-Sinking Fund Beard .. 412,346.02 

Reserve for bonds due 1941-Board of Claims........ 172,843.28 

Reserve for Interest due Counties- Board of Claims 3,245.00 

Unallocated Reserve- Boa.rel of Claims.................. 2,661.53 

Reserve for bonds due 1943-Board cf Liquidation.. 2,879,000.00 

Reserve for transfer from Sinking Fund Board t o 
Board of Liquidation....................... ...... ....... 483,337.40 

Unallocated Reserve-Board of Liquidation.......... :313,561 .09 

Total... ......... ... ........................................... 8 6,760,757.39 



REPORT OF STATE TREASURER 
THE BOXDED I~DEBTEDNESS OF THE 

STATE OF TEXN"ESSEE 
J UNE 30, 1941 

(After payment July 1, 1941) 

( ,;TfHES't' DE~cntPTION' 

.t c,;,. Rerundinv. Serie" .. .:\ .. 

4 ).i' Re(mulini:;, Series•·]~' 

&~% Kormul School.. .. 
;, !i o/o Capit<"l Improve me IH 

5 "o \'ietory '.\lemorinl -·· .... ··- . 
J.1.a 'O Rdunding of 1923, !'-irriPs "".A" 

DATE 

• 7- 1-15 

7- 1-15 

10- 1-20 
.. 7- 1-21 

1- 1-21 
- •........... 5- 1-23 

H'J% Rduncling of 1!123. ~rrirs "R" •...................... 5- 1-23 

l ~"O :\!emorial... ......... . • 7 1-25 

.. 7- 1-17 

li ~ % 1Iospit11l Renewal .. .. ................ 2- 1-34 
0% Generul l•'und Oblig:11ion ..... -· ................... G 1-33 
3h ,.,. Gener'll Fund... 9 1-35 
3){ 'O General 1-'und . ...... . .. ........•. • ................... 10- 1-35 
3~ % P.efuoding Highway ......................................... n 1-35 
a):( '"o Rcfu111ling...... ... • .............. 9- 1-35 
:13 Funding .................................. 0- 1-35 
3!2'"o Court lluilrling ............................................ l- 1-36 
:!}i"O Refundini: . ···--··-···· 7 1-36 
3 'O R.ef undini: . ....... .......... . 7- 1-36 
2}i"O Hefundinp; .......... . ............ 10- 1-36 
4 ~·~ R:iral Pul>lic School Building.... ... ........... ... 7 1-27 
t'., G. of Tennessee . 7 1-27 
4 "" L of Tennessee ................... . .. ..... 7 1-28 
1»<>;, ti. of Tenne,,see. . ............. 7- l-29 
1~ %U.ofTennessee. . ................... 7 l-3C 
1~ % G.?fTennrssee ..................................... .... 7- 1-31 
4l{ '1, Smoky :\lount.ain Park ... .. ......... 2 1-29 
Ii% Funrlina: _ .......................... 7- 1-33 
4~• 'O Brid11e ................... 6- 1-29 
4 , .. •·;, Bridge ............. 1 1 30 
3.00'~ Highw"y Refunding, 8cries "A" ............ 0- 1-35 
3.00'1, High""'Y rt.efandiug. Snie, "A" ....... .... 0 1-35 
3J.i'"o Highway Hefundini --· _ -· -·-···· _ 12- 1-36 
6' ,, Highway Bonds.. . .... ..................... . . ...... -1-15-32 
:ln c C:m. Bond• for Co. Heim ..... .. ......................... 6· 1-37 

a),% C::>n. lloncls fir C.>. H~im ..... .. ............ u 1-37 

3~'·o Con. llon<l. fo~ Co. Htim. ....•.... • ........... 12 1-37 
2}, % Con. Hon<I, for Fu:itling. .. • .................. 12- 1-37 
2~~ ~o Con. Ho•d• for !{efa1111in~ ............................ 6- 1-38 

-10-

MATURITY 

1- 1-41 
7- 1-55 
1 1-41 
7- 1-55 

10· 1-60 

AMOUNT 

$2.194.000.00 

7- l-41;-4[i 
1- 1-61 

4.041.000.00 
823,000.00 
20.000 00 

941,500.00 
1 1-11 
7- 1-43 40 ,000.00 
7 1-44 
5- 1-53 25C.OOO.OO 
7 1- 44 
7- 1-59 160.000.00 
7- 1-41 
7 Hi9 515,000.00 
2 1-49 360.000.00 
6- 1-48 135,000.00 
9 1-42;-43 356,000.00 

10- 1-43 50.000.00 
9- 1-40;-42 2 .200.000.oc 
9- 1-44;-45 2.500,000.00 
!J- 1-46 1.950,000.00 
4 1-56 450.000.00 
7- 1-H 250,000.00 
7 1-45 121 ,000.00 

10- 1-45 81,000.()(l 
7- l-47 980,000.00 
7 1-42 500,000.00 
7 1-43 500,000.00 
7- 1-44 490,000.00 
7- 1-45 460,000.00 
7- 1-46 500.000.00 
2 1-41;-49 949,000.00 
7- 1-43 10.000.000.00 
6- 1-H 6.983.000.00 
I 1-45 2,189,000.00 
0- 1-55 7, 199 .000.00 
9- 1-58 509,000.00 
9- 1-55 3,400,000.00 
4 15-46;-47 9.000,000.00 
6- 1-45 

12- 1-4$ 
6 1-48 

12- 1-49 
12- 1-48 
12- 1-47;-48 
12- 1-40 

S.1!67 ,000.00 

4 , 199,000.00 
I ,313,000.00 
2,286,000.00 

750,000.00 



lsnn11s:r DESCRIPTIO'I IJ .\TE 

"'3 Jn*titutional Bonda .. . ................... ···-·· G· J-38 
"'~Con. Jl,ond.s for Count>· Reim ........ ···- ....... 6- 1-38 
IJ( 3 :: :: :: :: :: .•. .... . .... 6- 1- 38 
~;il> •• •• " " .. -··············- _ fl- 1-~ 
IJ( 3 ":::::···:::::::·::: :::::·:::: ~: t::J 
•~co ·· .. 1 1-38 
a~ 62' "·- ...................... . 1- i-ss 
~~% ::.:: .. ::::::::::·:: .. :::~·::::. g l=~ 
IJ("'. " ...... 12- 1-3& 
'"'~ "··-··-·········- 12- 1-38 
'" ~- •• •• .. •• .. - --·········· ··- - 12 J-38 
I~'"; Armory Bonds.... . _ . __ ....... ... . ...•.. 6- 1-39 
'" 3 Con. nond.s for County Reim_ ......... ••. . .•.... 6 1-39 "'3 " .. .. .. ··.......... .......... .. 7- 1-39 
... .. .. .. .. .. - ················ ..... 7 1-39 
1J13 ·-························ 7- 1-39 
IY. 3 -······........ ...... .... 7 1-39 
I~~ ln•titutional... ..... . ... . ... ...... .... ... 10- 1-39 
IJ(,. Clumtable & PeMI lnat1tullona. _____ ..... •. 10 J-39 
~ Con. Bonda for County Reim.............. 10- 1-39 

1% % :: :: :: :: :::_-:::--·::::.~:~·:.:: :.: g: :~~g 
·.~:io :: :: :: :: :; .............. - --· .12- J-39 
~)'a ·-············· - __ 12- 1-39 

1~~ .. .. .. .. \~~~::::~::::.:::::::::;~::::::: l= m~ 
2J( % ChRritable & Penal Inatitutions. ___ ..........•.•... 4- 1-40 
2~, I n•titulional. ... ...... .• ... ···-···········-········· 4- 1-40 
l1ot3 Con. Bonas for C-0unty Reim •............... -- ••• 4- J-40 
2"3 .. .. .. .. "·-·-·················· - 6- 1-40 

!§ ~ .. .. .. .. ~~-- -~·;:::::::~:~~~::~:::::~ ~= t ~~ 
:~% ".......................... ~- :::g 
l\i% "·-···················· ... 7- 1-40 
·~'"' 12 1-40 '"3 ·-·--····· . ..12- 1-40 a:-; ·-.-······-···· .. -· ... 12- 1-40 
,,. 3 .. -·-··---··············· .. 12 1-40 
·~% "·-··-····················· .... 12- 1-40 

:tt~ :::~::~::::::::::::::::::::::::::: t: t!l 
=~ 3 :: :: :: :: :::::::::::::::::::::::::::::::.::: :: l:!t 
·~% " .. .. " " ................................. 1- 1-41 
I <'9 State Tuberculosis Ho•PitaL. .......... -··········-·· 4- 1-41 
1 '.o State DefelUk! Bonda. ··-···-·············- ·-. 4- 1-41 
2J("" Con. Bonds for Co. Reim .............................. 4- 1-41 

TOT\L 

12- 1-48;49 
12- l · -19 
12- 1· 49;52 
12- 1·49;52 
12- 1- 19;52 
12 I 51;53 
12- I SI ;53 
12 J-50;53 
I!!- 1-49 
12 1·49 
12- 1- 49;53 
12- 1-52 
12- 1-52 
6- 1-:,5 

12- 1-50 
12- 1-50 
12- 1-50;51 
12- I T,0;52 
12 I -r><l;54 
12- I 56 
12- 1-56 
12· 1-50 
12- l ·/i() 
12- 1-51 
12- 1-52 
12- 1-r>0;53 
12- 1-50 
12- I 51 
12- 1-52 
12- 1-li0;54 
12- 1·56 
12- I 56 
12- 1-!iO 
12- 1-50 
12- 1-51 
12- l -.j2 
12- 1-.;a;54 
12- I ·f>O 
12 I 51 
12- I -51 ;52 
12 I 53;5.i 
12- I -jl) 
12 I -r.o 
12- 1-51 
12- 1- 51 ·53 
12- l -50·54 
12 1-50 
12- 1-50·51 
12 I 51 52 
12- 1-52;53 
12- l ·53;54 
12- 1-56 
12 1·56 
12- 1·50 

1. 500 . 000 00 
218 000 OG 
220,000.00 
172.500.0C 
280.000 00 

66.000 00 
32.000.00 

497 .000.00 
580.000.00 
500.000 00 

47.50000 
55.500 ()() 

114 .500 ()() 
350.000.00 

I .083.000.00 
4.000.00 

31.500.00 
30,500.00 

425 ,000.00 
250.000 00 
750 . 000 00 
673.000 00 

5.000.00 
3.500 00 
1.500.00 

636.500 00 
164,000.CO 

9,000.00 
145,500.00 
418,000.00 

1.715.000.00 
78.'1.000.00 
344.000 .00 

14,000.00 
l,(X)(). 00 
9,500 00 

124.500.00 
16,0<'0.00 
3.000.00 

112,lX'O.OO 
516,500 00 
368.000.00 
154,000.00 
449.000.00 
854 .500.00 
79-t.000.00 

10,000.00 
39.000.00 
71 .500.00 

166 500.00 
493.500.00 
500.000.00 
355,000.00 
145.000.00 

$92. 615. 000. ()() 

COU~TY HIGH\VAY REIMBURSEMENT DEBT 

The Highway Reimbursement debt due the Counties at 
June 30, 1941, amounted to SI.5,491,885.95. This is paid from 
the State's Sinkinp; Fund. 
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STATE OF TENNESSEE 
TREASURY DEPARTMENT 

To His Excellency, 
PRENTICE CooPER, Governor 
State of Tennessee, 

Nashville, Tennessee 

Sir: 

July 1, 1942 

In compliance with the State Law, I submit to you my 
report as Treasurer of the State of Tennessee for the period 

ending June 30th, 1942. 

Respectfully, 

JoHN W. HARTON, Treasurer 
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J AM AGAIN GLAD TO REPORT to you the satisfactory 

condition of the State Treasury which shows a further 

reduction in the State debt and the low rate of interest 

that was secured in our last bond sale. 

This shows that the credit of the State of Tennessee 

is still in good condition. On November 23, 1942, an 

issue of bonds was sold at the all time low interest rate of 

0

1.41%. 

Out of the increased revenues, the State had, on 

June 30, 1942, made excess contributions to its Sinking 

Fund of $4,200,000 which will meet all require~ts in 

order to protect the payment of its debt service obligations 

in lean years which may develop due to gasoline rationing 

or other war emergency measures. 



In addition to the increased money set aside in 

the Sinking Fund, we still had an increase in surpluses 

for the year 1941-4 2. The unexpended appropriations 

as shown in the General Fund and the Highway Fund 

have neither curtailed or decreased the activity or efficiency 

of the State government, nor prevented it from meeting 

any of its obligations. 

In addition to the State revenues apportioned to 

the different funds there was apportioned to counties and 

cities $8,601,362 as their share in the gasoline tax, income 

tax, beer tax, motor fuel tax and alcoholic beverage tax. 

From January 1, 1939 to June 30, 1942, $31,197,326 

of the State's debt has matured and has been retired and , 

there are net assets in the Sinking Fund amounting to 

$12,033,000 to meet future maturing bonds and Sinking 

Fund Retirement Certificates. All maturing bonds will be 

paid when due. 

All National and State banks have been designated 

as depositories and all deposits are fully covered by bonds 

and securities according to the laws of the State. 
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REPORT OF STATE TREASURER 
CONDITION OF TREASURY-STATE OF TENNESSEE 

}UNE 30, 1942 

CASH 
RESOURCES 

Treasurer's Cash .. ·-······-·----------------------$18,196, 701.21 
Board of Claims Cash ····-·-··-----·-----·----------$ 872,884.15 
Board of Liquidation Ca.sh .... --··-···-·---·--------·- 9,052,241.61 
Sinking Fund Board Cash·-······---·-··-···-------- 5,819,248.44 

Total Sinking Fund Ca.sh ···-······------·· 1',7,4,874.20 
Unemployment Compensation Clearing Account------··----- 21,464.72 

TRUST FUNDS 
Unemployment Compensation Federal Treas·- ·----····-------·---- 28,876,900.61 

x~u & Btd~~~~~-~3.~:::::::::::::::::·-:::::::::::::==~-~==--=:=-===== S~~:m:~~ 
DEFERRED CASH 

Banks in Liquidation -··· .. ·-·--·····-····-····- -······-·--------·----- •94,519.15 

TOTAL RESOURCES---······--···----·--··--·------$57,666,452.43 

OBLIGATIONS 
GENERAL FUND 

Regular ····--··-·-·············-··-··-··-·-··-··--·-·--------------- S 2,866,376.66 
SPECIAL ACCOUNTS 

Game and Fish ............ ---·----···-····---------------$ 65,728.96 
Hotel and Restaurant Inspection ···---··-···-·-·-·-------- 7,180.97 62,909.93 

SPECIAL DEPOSIT ACCOUNTS 
Unemployment Compensation-Administrative ________ $ 19,578.21 
Unemployment Compensation-Employment Service___ 8,160.48 
Unemployment Compensation-Clearing Account ·--··---- 21,464.72 
Unemployment Compensation- Benefit Fund...---···--- 1'0,969.86 
Old Age Assistance-Federal. _____________ 118,308.18 
Old Age Assistance-Counties__________________ 6,178.92 
Aid to Blind-Federal______________________ 6,719.46 
Aid to Blind-Counties._______________________ 264.69 
Aid to Dependent Children-Federal_______________ 2,6'2.47 
Aid to Dependent Children-Counties___________ 2,717.88 
Child Welfare Services._ ........ -----·--·---------·-··- 11,292.46 Public Welfare-Administrative ..... ____________ 8',376.06 
Crippled Children Servicea--FederaL-------- 22,826.71 
Crippled Children Services-Local_. ___ .. _______ ____ 18,828.49 
Tuberculosis Control...._________ 40,181.97 
Department of Health--------- 147,799.88 
State aid to Counties-Health ___________________ 162,241.64 
Venereal Disease Control----- ----··----- 64,•'2.78 
Vocational Education------···---------- 1,662.50 
Vocational Education-Defense Worker&.------- 487,895.86 
Food Stamp Program Administration-Counties .. --··---·· 11,188.30 1,887,025.98 

SPECIAL LIABILITY ACCOUNTS 
Insurance Fund_ ..... _.____ $50,782.68 
Supreme Court Building__________________ 2,550.44 

HIGHWAY FUND ------
SINKING FUND -----------·----
BOND FUND -··-·--·--- . 
DUE COUNTIES AND CITIES (Income Tax).·--·-· 
DUE MUNICIPALITIES (Beer Tax) 
DUE COUNTIES (Beer Tax>-----···--· 
DUE COUNTIES (Alcoholic Beverage Stamps)------·-----
DUE COUNTIES (Two cents gasoline tax) __ _ 

OUTSTANDING CHECKS 
Social Security___ _ ______________ $ 85,217.96 
Confederate Pension.__________________ 28,460.27 
Unemployment Compensation- Trust Fund. _________ 115,418.18 
Reserve for Garnishments______________ 87.74 

.........__ 
53,283.12 

7,190,796.67 
14,406,261.65 
2,189,788.78 

468,646.50 
64,583.88 
64,511.11 

110,757.77 
670,482.60 

224,184.10 

OUTSTANDING WARRANTS.·---------------- 8,868,018.71 

RESERVES 
Warrants Outstanding 222.419 
Banks in Liquidation__ 494,619.15 
A. & I. NormaL. 317,678.84 
Unemployment Compenaation-Trus,~------- 28,876,900.61 
National Guard-Armories_____ 714.78 24,690,086.57 

$67,666,452.43 



llEPORT OF STATE TREASURER 

CONSOLIDATED BALANCE SHEET 

SINKING FUNDS-STATE OF TENNESSEE 

JuNE 30, 1942 

ASSETS 

Cash Sinking Fund Board ................................ :···········$ 5,315,501.46 

Cash Board of Liquidation............................................ 8,961,156.61 

Cash Board of Claims.................................................... 128,603.58 

Total... ............................................................. $14,405,261.65 

LIABILITIES 

Reserve for unpaid bonds-Board of Liquidation ........ $ 

Reserve for unpaid coupons-Board of Liquidation ... . 

Reserve for unpaid coupons-Sinking Fund Board ... . 

Reserve for bonds due 1942- Board of Claims ........... . 

Reserve for Interest due counties-Board of Claims ... . 

Unallocated Reserve-Board of Claims ....................... . 

Reserve for bonds due 1943 & 1944-Board of 

911,000.00 

896,807.32 

446,603.13 

128,603.58 

0 

0 

Liquidation.............................................................. 7,247,000.00 

Accumulations for future use........................................ 4,775,247.62 

TotaL ............................................................. $14, 405,261.65 



REPORT OF STATE TREASURER 
THE BONDED INDEBTEDNESS OF THE 

STATE OF TENNESSEE 

JuNE 30, 1942 

{After payment July 1, 1942) 

Interest Description Date 

4% Refunding, Series "A"------ _ 7-1-15 
4 ':6% Re!undine. Serles "B"------ 7-1-15 
5'f.i% Normal School ------ --10-1-20 
5'4% Capitol Improvement___ _ 7-1-21 
6% Victory Memorial __ 1-1-21 
4'4% Re!undine of 1923, Series "A" _ 5-1-23 
4'f-% Refundine of 1923, Series "B" _ 6-1-23 
41){% Memorial _ _ _ 7-1-25 
4'h% University of Tennessee____ _ 7-1-17 
5'h% Hospital Renewals -····· -------·- _ 2-1-34 
6% General Fund Obligation·-- --- ·- 6-1-33 
314 % General Fund -····-·--------- _ 9-1-35 
3'4% General Fund ··-··-·····-··-··-·-- .10-1-35 31,4% Refunding Hiehway _________ 9-1-36 
314% Re!undine --------- 9-1-35 
3% Funding 9-1-35 
3'h% Court Bu ii dine------- . 4-1-36 
2%% Refunding --- 7-1-36 
3% Refunding _ 7-1-36 
2%% Refunding • -------10-1-36 
4% Rural Public School ·------- 7-1-27 
4% University of Tennessee ______ 7-1-28 
4lf.i% University of Tennessee _______ 7-1-29 
4'h% University of Tennessee·--·-···-- _ 7-1-30 
4j.}% University of Tennessee ... ·--··----- 7-1-31 
4¥..% Smoky Mountain Park ... ··--·- __ 2-1-29 
6~ Fu!'ding -------- _ 7-1-88 
4 ~% Bridge - ----------- 6-1-29 
4 «J.> Bridge --··-·-- _ 1-1-30 
8.90% Highway Refunding, Series "A" _ 9-1-35 
3.90% Highway Refunding, Series "A" _ 9-1-35 
3¥.!% Highway Refunding----- - 12-1-36 
6% Highway 4-15-82 
3',4% Con. Bonda for Co. Reim. 6-1-87 
3~% .. .. .. .. .. ------ 6-1-37 s % -- -- 12-1-37 
2 1 % Fundin~---· _ ---- ___ 12-1-37 
3 ~% Refunding.·-···--· _ 6-1-38 
2

21
~~0 Institutionnl £ ·c·······R--·------·- _ 66:11-~88 ,.,. n C~?· B~[lds ~r o. eim._ ..., 

3 % - 6-1-38 
s % 6-1-38 
3 % 6-1-38 
3 % Con. Bonda for Co. Reim._ --- 7-1-38 
3 .% .. .. .. - 7-1-38 
3 % 7-1-38 
2 % 12-1-38 
2 % 12-1-38 
31% ____ 12-1-38 
3 ~% ------12-1-38 
S· % " --+---12-1-38 
2 % Armory ------·-- _ 6-1-39 
1 • % Con. Bonda for Co. Remi.____ 6-1-39 
2 % U U H U U 7•1•39 
3% 7-1-39 
3'4 % 7-1-39 
3'h% 7-1-39 
2'h% Institutional - -10-1-39 
2"'% Charitable & Penal lnstitutlona - 10-1-39 

-10-

Maturity 

7-1-43 ;66 
7-1-43 ;65 

10-1-60 
7-1-43 :(6 
1-1-61 
7-1-43 
7-1-44 ;5-1-53 
7-1-4' ;59 
7-1-48 ;69 
2-1-49 
6-1-48 
9-1-42 ;48 

10-1-43 
9-1-42 
9-1-44 ;46 
9-1-46 
4-1-56 
7-1-4( 
7-1-46 

10-1-45 
7-1-47 
7-1-43 
7-1-44 
7-1-46 
7-1-46 
2-1-43 ;49 
7-1-43 
6-1-44 
1-1-45 
9-1-55 
9-1-58 
9-1-55 
4-16-46 :47 
6-1-46 ;12-1-48 
6-1-48 ;12-1-49 

12-1-48 
12-1-47 ;48 
12-1-49 
12-1-48 ;49 
12-1-49 
12-1-49 ;52 
12-1-49 ;52 
12-1-49 ;52 
12-1-51 ;53 
12-1-51 ;68 
12-1-50 ;68 
12-1-49 
12-1-49 
12-1-49 ;53 
12-1-52 
12-1-52 

6-1-55 
12-1-60 
12-1-50 
12-1-60 ;51 
12-1-50 ;62 
12-1-50 ;64 
12-1-66 
12-1-56 

Amount 

$ 2,044,000.00 
8,8'1.000.00 

623,000.00 
16,000.00 

941,600.00 
20.000.00 

250.000.00 
160,000.00 
495.000.00 
360.000.00 
135.000.00 
356,000.00 

60.000.00 
1,200,000.00 
2,500,000.00 
1,960,000.00 

450,000.00 
250,000.00 
121,000.00 
81,000.00 

980,000.00 
600,000.00 
490,000.00 
460,000.00 
600.000.00 
859,000.00 

10,000,000.00 
6,983,000.00 
2,189,000.00 
7.199,000.00 

509,000.00 
3,400,000.00 
9,000,000.00 
5,867,000.00 
4.199,000.00 
1,318.000.00 
2,286,000.00 

760.000.00 
1,600,000.00 
118.000.00 

/~20,000.00 
172,600.00 
280,000.00 

66,000.00 
32,000.00 

497,000.00 
680.000.00 
600,000.00 

47,500.00 
65,600.00 

114,500.00 
860,000.or 

1,083,000.01 
4,000.01 

81,500.01 
80,600.01 

426.000.01 
260.000.01 
750,000.01 



latuest Deacription Date lllaturity Amount 

=1% 
Con. Bonds for Co. Reim . . --- __ 10-1-39 12-1-50 673,000.00 .. .. - --- 12-1-39 12-1-50 6,000.00 

..12-1-39 12-1-51 3,600.00 
• % =-===-12-1-39 12-1-52 l,600.00 
• % . --- _ 12-1-39 12-1-50 ;53 636,600.00 

!i: - .. 1-1-40 12-1-50 164,000.00 
···-·-::: .• __ 1-1-40 12-1-51 9,000.00 

-- 1-1-40 12-1-52 145,500.00 
• % ···-·-- 1-1-40 12-1-60 ;54 418,000.00 

: % Charitable & Penal Inatlt;,tlona ......... 4-1-40 12-1-56 1, 716,000.00 
lnatitutional 

f ;;;·-c.;·.--:f«I m. -----·- 4-1-40 12-1-56 786,000.00 
I % Con. Bonds ·-- 4-1-40 12-1-50 34',000.00 

t 
.. .. .. .. .. - =·-·--·- 6-1-40 12-1-50 U,000.00 

. - ---- 6-1-40 12-1-51 1.000.00 
____ 6-1-40 12-1-52 9,500.00 

• % ---- 6-1-40 12-1-53 ;54 12',600.00 
I % .. 

- -----· 7-1-40 12-1-50 16.000.00 
I ----- 7-1-40 12-1-51 3,000.00 
• % 7-1-40 12-1-51 ;52 112,000.00 
• % ---- 7-1-40 12-1-53 ;54 616.600.00 
1% ---- -12-1-40 12-1-50 368,000.00 

r .. ----·-12-1-40 12-1-50 164,000.00 

· .. ----- 12-1-40 12-1-51 449,000.00 
• % --- - __ 12-1-40 12-1-51 ;53 854,500.00 
• % -------12-1-40 12-1-50 ;54 794,000.00 
I % . ·----- 1-1-41 12-1-50 10,000.00 ii: ·----- 1-1-41 12-1-50 ;51 39,000.00 

----··-·-·- 1-1-41 12-1-51 ;52 71,500.00 
-··-···-- ··-· 1-1-41 12-1-52 ;53 166,500.00 

I % .. -·-······- 1-1-41 12-1-53 ;54 493,500.00 
l % Tuberculosis Hospital -- ········- 4-1-41 12-1-56 500,000.00 
l % De!enae Bonds .. - ... -· ·-·---- 4-1-41 12-1-56 • 366,000.00 
I % Con. Bonds for Co. Reim. -··--·- 4-1-41 12-1-50 146,000.00 

·~% 
.. ---- 7-1-41 12-1-50 6.000.00 

I % -- --- 7-1-41 12-1-51 12.000.00 

=~% ----- 7-1-41 12-1-52 86.000.00 
---·-- 7-1-41 12-1-5( 183,500.00 

I '.O - - --- 7-1-41 12-1-50 8,000.00 
1%% ____ 7-1-41 12-1-51 22.000.00 

=~% . ---- 7-1-41 12-1-52 8.600.00 
------ 7-1-41 12-1-53 13,000.00 

·~% -- 7-1-41 12-1-54 260,000.00 
I % ---- - 7-1-41 12-1-50 82,500.00 
.,,.% --- .. 7-1-41 12-1-51 66,600.00 

'"' ~-
. 7-1-41 12-1-52 146.600.00 

r ·- 7-1-41 12-1-53 200.000.00 
I % 

Inatitutiona 
·····- 7-1-41 12-1-54 374,000.00 

l % Charitable & Penal -----12-1-41 12-1-57 635,000.00 
l % Institutional ··-·-H-••-••- •••• •HO ··········---12-1-41 12-1-57 365,000.00 
l % State Defense--·-----· -·- -··- ---12-1-41 12-1-57 240,000.00 
l % State Guard ·····-··------ ·-- -··-- 12-1-41 12-1-57 200,000.00 

~~% Con. Bonds for Co. Reim. --- .... 12-1-41 12-1-50 182,000.00 
State Guard ·-----· ·-· ··------- ... 12-1-41 12-1-51 800,000.00 

:~% 
Con. Bonds for Co. Reim. -- -·- 1-1-42 12-1-52 10,000.00 .. " .. .. 1-1-42 12-1-53 2,600.00 

• % ..• --- 1-1-42 12-1-54 84,000.00 
l % State Defense _______ --- 6-1-42 12-1-52 405,000.00 
.,,.% Con. Bonds for Co. Reim.~ ··- 6-1-42 12-1-52 85,000.00 

TOTAL ·--·-- -------- ·-- $94,394,000.00 

COUNTY HIGHWAY REIMBURSEMENT DEBT 7/1/42 

The Highway Reimbursement debt due the Counties at 
June 30, 1942, amounted to $13,770,104.75. This is to be paid 
from the State's Sinking Fund. 

-11-



REPORT 

°'~ 
TREASURER 

FOR THE YEAR ENDING JUNE 30 , 1943 

Joe.N W. HARTON, Treasurer 

NASHVILLE, TENNESSEE 



TABLE OF CONTENTS 

PAGE 

Letter of Transmittal 

List of State Officials and Office Personnel.................... ......... 4 

List of State Treasurers...... ..................... ... ... .................... ...... 5 

Comments of State Treasurer 

Comments of State Treasurer 

Statements of Fund Balances .. 

6 

7 

8 

Sinking Fund Statement............. .. ...... ................... .. .............. 9 

Schedule of Bonded Indebtedness ................ . ....... .. ......... 10 

County Highway Reimbursement Debt....... ......................... 11 

-2-



STATE OF TENNESSEE 
TREASURY DEPARTMENT 

To His Excellency, 
PRENTICE COOPER, Governor 
State of Tennessee, 
Nashville, Tennessee 

Sir: 

July 1, 1943 

In compliance with the State Law, I submit to you my report 
T reasurer of the State of Tennessee for the period ending 

June 30th, 1943. 

Respectfully, 

JOHN W. HARTON, Treasurer. 
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I AM AGAIN GLAD TO REPORT to you the satisfactory 

condition of the State Treasury which shows a further 

reduction in 'the State debt and the low rate of interest 

that was secured in our last bond sale. 

This shows that the credit of the State of Tennes-

see is still in good condition. On June 2, 1943, an 

issue of bonds was sold at the all time low interest 

rate of 1.153. 

Out of increased revenues, the State had, on 

June 30, 1943, made contributions to its Sinking Fund, 

of approximately $8,500,000 in excess of statutory re-

quirements. \Vhile the balance in this fund is sufficient 

to meet all debt service obligations during the ensuing 

fiscal year, it is not the intention to encroach on the 

above excess contribution, but rather to hold it as 

protection against lean years which may develop due to 

gasoline rationing or other war emergency measures. 
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In addition to the increased money set aside 

in the Sinking Fund, we still had an increase in sur

pluses for the year 1942-43. The unexpended appro

priations as shown in the General Fund and the 

Highway Fund have neither curtailed or decreased the 

activity or efficiency of the State government, nor 

prevented it from meeting any of its obligations. 

In addition to the State revenues a{>portioned 

to the different funds, there was apportioned to coun

ties and cities $7,759,289 as their share in the gasoline 

tax, income tax, beer tax, motor fuel tax and alcoholic 

beverage tax. 

From January 1, 1939, to July 1, 1943, there has 

been a net reduction in the State debt of $36,569,800 , 
and on June 30, 1943, there were net assets in the 

Sinking Fund, of which amount $10,890,000 was used 

to retire bonds maturing on July 1, 1943. There is 

at present a sufficient balance in the Sinking Fund to 

pay all Debt Service requirements due in 1943-44. 

All National and State banks have been desig

nated as depositories and all deposits are fully covered 

by bonds and securities according to the laws of the 

State. 
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REPORT OF STATE TREASURER 
CONDITION OF TREASURY-STATE OF TENNESSEE 

jUNE 30, 1943 
RESOURCES 

CASH 

~~~~~u~~r~1S~~c·ash·:::::::::::::::::::::::::::::::::::::::: .. ::::::::::::::::::::::1······335-,31i .. ."ii"iS2
1

'
260

'
809

"
63 

Board of Liquidation Cash-........................................................ 13,881,607 .09 
Slnklna: Fund Board CaslL •....................................................... 8,240,714.23 

Total Sinking Fund Cash .. --...................................................................... 22,467,633.13 
Unemployment Compensation Clearina: Ac:c:ount __ .................................•.... ..... 26,498. 74 

TRUST FUNDS 
Unemployment Compensation Federal Treaa ..•.................................. - .............. 37, 796, 732.32 

o:F-:~a~l:>Cis-if"············-·········-······· ··················-············--························ 311. 678. 34 

Banke In Liquidation. .. _ ...... _ .............. - .. -·-···-······-·····-··-·-·-···············--········ 494,619. 15 

TOT AL RESOURCES ........ ·····-·-··-·-···········-······-·---··-·······-····· .. _ $82 ,362 ,871. 21 
OBLIGATIONS 

GENERAL FUND 
sP~mar-"AccouN .. rs·········· .. ······················· ··· ···············-··············--···-·-········' 6•408·988·81 

Game and Fl1h .............................................................................. $ 89,106.90 
Hotel and Restaurant Inapection-._ .................................... _.. 8, 766. 98 97 ,872.88 

SPECIAL DEPOSIT ACCOUNTS 
Unemployment Compensation-Adminlatratlve ...................... $ 17,093. 72 
Unemployment Compensation-Employment Service............ 2, 788.28 
Unemployment Compensation-ClearingAc:count................. 26,498. 74 
Unemployment Compensation-Be.nefit Fund........................ 240,767.94 
Old Aa:e Aaaiatance-countiea .. -................................................ 6,832.08 
Ald to Blind-Federal.......................... .. .............................. 1,378.63 
Aid to Bl!nd-Countiea................................................................ 27. 63 
Aid to Depende11t Cbildren-Countlea. ····-··········-··············· 710.09 
Child Welfare Servicn.-···-···················-············-··-···········-···· 9,844.34 
Public Welfatt--Adminletratlve ____ ... - ··- ············-··········· 30,996.66 
Crippled Children Servic:et1 •.•.•....••.•••. ···- ···-·-·-························ 26,666.08 
Maternal and Child Hygiene____ - -·- ·-··························· 39,SM.18 
Department ol Health ..................... -........................................... 294,231.36 
Department of Public Health VI.--··············-···-·················-··· 60,473. &4 
Venereal Disease Control-- ---········· ....................... 40,220.63 
Vocational Education-................. ... .... .............................. 4,372. 72 
Vocational Education-Defenee Worker& •. ······················-···· 405, 784.33 
Department of Inatitution-Eallem State Hoapital..--······· 169,869.07 
Food Stamp Program-Adminietratlve-Countiea. •.. -···········---'-10"",;..;806-'-_.1...;.0 

SPECIAL LIABILITY ACCOUNTS 
lnaurance Fund. .. _ ......................................................................... $ 
Supreme Court Building ............................................................. . 

46,732.68 
2,650.44 

1,379,216.91 

48,283. 12 

iw!il~£~g~~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::~=··=::::::~ ~:ili:m:i' 
DUE COUNTIES AND CITIES (Income Taxl---···································· ..... 416,022.65 
DUE MUNICIPALITIES (Beer Tax) .·--······················································-···· .. 7',401.03 
DUE COUNTIES (Beer Tax).----················ ....... ·········-······················-········-·- 74,068.68 
DUE COUNTIESJAlcoholic Bevera&e Stampe)_··-············-···········-··-·-···-- 92,601.31 
DUE COUNTIES Two ~nta &a90Une taxl--···-··-··-···-······-·-····-·····-·- 436,417 .37 
OUTSTANDING HECKS 

Social SecuritY--·····-············ ..... ·······-·---···--····-' 68,737.61 
Confederate Penaiona •........................ ··········--·-·-··-············ 23,668.00 
Unemployment Compenaatlon-Bendit Fund.--···-·····--· 60,482.0'l 
Gaml1bment1.---··-···-····························· .. ···········-·················· . 7• 142, 788.27 

OUTSTANDING WARRANTS 
General Fund.----······················································-········-···' 2,522,866.11 

ri~~:YF~~d_~~-~-~~:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: ~:ill:~ 3, 116 ,006 .11 
RESERVES 

}faa:k!~~· 8~~~a~1~~~::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::' 494. m: ~~ 
Unemployment Compenaation-Truat Fund. ........................... 37, 796, 732.32 
A. & I. Normal Truat Fund.· -··············· .................................... 317 ,678.34 
Due National Guard Armorica._ ........... ·-··············-················· 714. 78 

----- 38,808,867.28 

$82,362,871.21 
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REPORT OF STATE TREASU RER 

CONSOLIDATED BALANCE SHEET 

SINKING FUNDS-STATE OF TENNESSEE 

JUNE 30, 1943 

ASSETS 

Cash Sinking Fund Board ................................ · .. 

Cash Board of Liquidation ................................. . 

Cash Board of Claims ............................................. . 

$ 8,238,996.76 

13,881,547.09 

99,451.64 

TOTAL ................................ ......................... $22,219,995.49 

LIABILITIES 

Reserve for unpaid Bonds-Board of Liquidation .. $10,906,000.00 

Reserve for unpaid Coupons- Board of 
Liquidation.................... ........ .. .......................... 740,599.32 

Reserve for unpaid Coupons- Sinking Fund Board 52,017.05 

Reserve for Bonds due 1943- Board of Claims...... 99,451.64 

Reserve for Bonds due 1944- Board of Liquidation 2,306,000.00 

Accumulations for future use.................................... 8,115,927.48 

TOTAL .........•................ ................................. ......... $22,219,995.49 
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REPORT OF STATE TREASURER 
THE BONDED INDEBTEDNESS OF THE 

STATE OF TENNESSEE 
j UNE 30, 1943 

(After Payment July J, 1943) 

Interest Description Date Maturlq 
4% Refunding, Series "A" ................................. 7-1-15 7-1-44;55 
4~~ Refunding, Series "B"...... . ...... ···-····· .. 7-1-15 7-1-44;55 
5~ Normal S.:hooL-···-················ ............... 10.1·20 10.1..00 
5)-i 0 Capitol lmprovvnent._...... . .......... 7-1·21 7-1-44;.S 
5% Victory Memorial_....... ..... ... . .••. . ... 1·1·21 1-1-61 

:~I r1c:::.~~:i~-~~-~~:.~_r'.~ .. ~·: .... :::::.. r.::~ ~t::;~1~ 
4~ University of Tenncsatt.---······ -··-·· ... 7-1-17 7-1-44;67 
5~ 0 Hospital Renewals .. --··· ..... ··---· ··-·· .. 2-1-34 2-1-49 
6% General Fund Obligation._. ....•.....•.. .. 6-1-33 6-1-48 
3 ).i~ General Fund.---············ ....... -··· .......... 9-1-35 9-1-43 
3 l( General Fund.----········· ... . • ...... 10.1-35 10.1-43 
3 l( 0 Rcfu~dinc-----····························· ............... 9-1-35 9-1-44~5 
33 Funding ... · - ···-······-················ .. ... . ...•.... 9-1-35 9-1-46 
3~3 Court Buildin&----········ ........................... 4-1-36 4-1-56 
2~3 Refunding.. ................................ . . . ....... 7-1-36 7-1-44 

~~% ~~}~~~l~t~:·:::~~::::::::::· : ·::···:.:·::::· ::: :::::::1b:ljg lb:t::g 
43 Rural Public &:hoot.......... ... . ....... 7-1-27 7-1-47 
4~ University of TennetStt .......................... 7-1·29 7-1-44 
4,'-1' University of Tennessee ..... -· ..................... 7-1-30 7-1-45 
.J ~ Univen1ity of Tennessee-... .. ........ . ..... 7-1-31 7-146 
4 l-:C Smoky Mountain Parle ...... ... .. ....... . ... 2-1-29 2-1-44;49 
4 Bridge ............................... ........... -···· .......... 6-1-29 6-1-44 

t ~ ~~d:_;a;·R;;r;;·~·c1i;;g:··se-ri~ .. ,;.::;-;:::-~-.:. ::::: ~l~ ~t~ 
3 . 90~ Highway Refunding, Series "A"-····-· ...... 9-1-35 9-1-68 
3 1~% Highway Refunding........ . .. •...... 12-1-36 9-1.SS 
63 HiehwaY·- -······················· .... ... • . ... 4-15-32 4-15-46;47 
3.1-S'~~ Con. Bonds for Co. Reim.... . ....•........... 6-1-37 6-1-45;12-l-48 
3 If Con. Bonds for Co. Reim ... . ••.............. 6-1-37 6-1-48;12-l-49 
3 4' Con. Bonds for Co. Reim.... . .. . . .. 12-1-37 12-1-48 
2~~ Con. Bonds for FundinJ······· . . . ...... 12-1-37 12-1-47;48 
21.( Con. Bonds for Refunding...... ............ . .... 6-1-38 lZ-1-49 
2 U~ Institutional__ ............. ,.. . .............. 6-1-38 lZ-1-48;49 
2U Con. Bonds for Co. Ream..... ........ . ........ 6-1-38 12-1-49 
3 ~ n Con. Bonds for Co. Reim .. - ...................... 6-1 -38 lZ-1-49;62 
3)-il Con. Bonds for Co. Reim .. ..................... 6-1-38 12-1-49;62 
3 U Con. Bonds for Co. Reim ..... ..... ................. 6-J.;l'{ 12-1-49;62 
.3 1,{ Con. Bonds for Co. Reim..... . ................ 7-1-38 12-1-61 ;63 
3>1 Con. Bonds for Co. Reim .. _.. . ..... 7-1·38 12-1-51;63 
3 ~ Con. Bonds for Co. Reim..... . ......... .. 7-1-38 12-1-60;52 
2~ "!!J Con. Bonds for Co. Reim ... ·-········· ........ 12-1-38 12-1-49 
2~~ Con. Bonds for Co. Reim ............................ 12-1-38 12-1-49 
3 l( Con. Bonds for Co. Reim. . ... 12-1-38 12-1-49;63 
3>1~ Con. Bonds for Co. Reim..... • • • _ ..... lZ.1-38 lZ-1-52 
3~~ Con. Bonds for Co. Reim .. ........ ·-······· ... lZ.1-38 lZ-1-52 
2~ 19 Armory·-··-- ·-·········-············· .... 6-1-39 6-1.SS 
15"~ Con. Bonds for Co. Reim. .... . ... 6-1-39 12-1-50 
2~'7o Con. Bonds for Co. Reim. . ..... .... .. 7-1-39 12-1-50 
3 0 Con. Bonds for Co. Rc!m··--· ........... . ... 7-1-39 lZ.1-50;61 
3 3 Con. Bonds for Co. Reim....... .. . ..... .... 7-1-39 lZ-1-50;62 
3 .'1~3 Con. Bonds for Co. Reim..... .. . .. 7-1-39 12-1-50;54 
2~ InstitutionaL_.................. . .. ... 10.1-39 lZ-1-56 
2 1{ 0 Charitable and Penal InstitutioM .. . .. 10.1-39 lZ-!-56 
33 Con. Bonda for Co. Reim......... ....... . . ..... 10.1-39 lZ.1-50 
2J1'% Con. Bonds for Co. Reim... ... . ..... lZ.1-39 lZ.1-50 
3~ Con. Bonds for Co. Reim ......................... 12·1·39 12-1-51 
ll • 3 Con. Bonds for Co. Reim . .......................... 12-1-39 12-1-52 
3 U~ Con. Bonda for Co. Rcim .. - ... .................... lZ.1-39 12-1-50;53 
2~'7o Con. Bonds for Co. Re!m ........................ ... l·l-40 lZ.1-50 
3 o Con. Bonds for Co. Reim..... .. .. ..... . .. 1-1-40 12-1-61 
3 3 Con. Bonds for Co. Reim..... . ...... 1-1-Ml 12-1-52 
3 ·~3 Con. Bonds for Co. Reim...... . .. 1-1-M> lZ-1-50;64 
2 1.(3 Charitable and Penal lnstftuti,,n• 4-1-40 12-1-56 
23 Institutional ........ -........ . .. 4-1-40 lZ-1-56 
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Amount 
' 1,8911,000.00 

3,841,000.00 
623,000.00 

10,000.00 
!MI,600.00 
260,000.00 
180,000.00 
476,000.00 
380,000.00 
135,000.00 
lM,000.00 
60,000.00 

2,600.000.00 
1,950,000.00 

460,000.00 
250,000.00 
121,000.00 
81,000.00 

980,000.00 
490,000.00 
460,000.00 
600,000.00 
769,000.00 

8,983,000.00 
2,189,000.00 
7,199,000.00 

609,000.00 
3,400,000.00 
9,000,000.00 
6,887,000.00 
4, 199,000.00 
1,313,000.00 
2,28(1,000.00 

760,000.00 
1,600.000.00 

218,000.00 
220,000.00 
172,600.00 
280,000.00 

66,000.00 
32,000.00 

497,000.00 
580.000.00 
600,000.00 
47,600.00 
65,600.00 

114,600.00 
350,000.00 

1,()83,000.00 
4,000.00 

31,600.00 
30,600.00 

425,000.00 
250,000.00 
760,000.00 
673,000.00 

5,000.00 
3,600.00 
1,600.00 

636,600.00 
184,000.00 

9,000.00 
145,600.00 
418,000.00 

I, 716,000.00 
785,000.00 



Dela-Ip ti on Date 

Con. Bonds for Co. Reim ... _ ................ 4-1-40 
Con. Bonds for Co. Reim .. _ . ....................... 6-1-40 
Con. Bonda for Co. Reim......................... .. 6-1-40 
Con. Bonda for Co. Reim.-. ................... 6-1-40 
Con. Bonds for Co. Reim •• • -............... .. 6-1-40 
Con. Bonda for Co. Reim-.............. _ ... _. 7-1-40 
Con. Bonde for Co. Reim-........... -. ·- 7-1-40 
Con. Bonda for Co. Reim. _ __ .............. - ... 7- 1-40 
Con. Bondi for Co. Reim- ........................ 7-1-40 
Con. Bonds for Co. Reim--·- ··-·- __ 12-1-40 
Con. Bonds for Co. Reim ______ ..... --.--.. 12-1-40 
Con. Bonda for Co. Reim-....................... 12-1-40 
Con. Bonde for Co. Reim .. _ ..................... 12-1-40 
Con. Bonds for Co. Reim .. - .................... 12-1-40 
Con. Bonda for Co. Reim ............................ 1-1-41 
Con. Bonde for Co. Reim ............................ 1-1-41 
Con. Bonda for Co. Reim ..................... _ .. 1-1-41 
Con. Bonde for Co. Reim .. _ ......... -......... 1-1-41 
Con. Bonds for Co. Reim .. -............... .. . 1-1-41 
Tuberculosie Hospital ...................... _ .. _ •• 4-1-41 
Defense. ... .. ... . ......... - --- ·- ·-··--..... 4-1-41 
Con. Bonds for Co. Reim_ ..... ___ ........ 4-1-41 
Con. Bonds for Co. Reim....-................. 7-1-41 
Con. Bonda for Co. Reim .. _ .............. - 7-1-41 
Con. Bondi for Co. Reim_................ 7-1-41 
Con. Bonda for Co. Reim .. - ................. 7-1-41 
C<in. Bonda for Co. Reim .. _ ................. .. 7-1-41 
Con. Bonda for Co. Reim................. .... .. 7-1-41 
Con. Bonde for Co. Reim .......................... 7-1-41 
Con. Bonds for Co. Reim...................... 7-1-41 
Con. Bonds for Co. Reim................... .... 7-1-41 
C<in. Bonds for Co. Reim...................... .. 7-1-41 
Con. Bonda for C<>. Reim._.......... ...... 7-1-41 
Con. Bonds for Co. Reim _ _ ......... -... 7-1-41 
Con. Bonda for Co. Reim-........... _...... 7-1-41 
Con. Bonda for Co. Reim_ ..................... 7-1-41 
Charitable and Penal institutions_ .......... 12-1-41 
Institutional. .. _ .. ___ ............................... 12-1-41 
State Defense. .. .................................. 12-1-41 
State Guard... .. .......................... ·-···-·· .12-1-41 
Con. Bonda for Co. Reim....................... 12-1-41 
State Guard. ....... ........................................ 12-1-41 
Con. Bonde for Co. Reim ... - .................. 1-1-42 
Con. Bonds for Co. Reim ..• _.................. 1-1-42 
Con. Bonds for Co. Reim. ................. 1-1-42 
State Defen _ __ ................ -..................... 6-1-42 
Con. Bonde for Co. Reim .. __ .................. 6-1-42 
Con. Bonda for Co. Reim_ ....... -...... 7- 1-42 
Con. Bonds for Co. Reim·-·-··· .. ·-·- 7-1-42 
Con. Bondi for Co. Reim. __ ....... -... 7-1-42 
Con. Bonds for Co. Reim- ...... -.......... .. 7-1-42 
State Guard.. . . .. _ ..................... _ •. _ 12-1-42 
Con. Bonds for Co. Reim._ . ..................... 12-1-42 
Con. Bonda for Co. Reim ....................... -. 1-1-43 
Con. Bonds for Co. Reim_·····-··................ 1-1-43 
Con. Bonds for Co. Reim ........................... J-1-43 
Con. Bonds for C<>. Reim .. _ ................. .. 1- 1-43 
Con. Bonds for Co. Reim._................... 6-1-43 

TOTAL... __ __ .. 

Maturity 

12-1-50 
12-1-50 
12-1-51 
12-1-52 
12-1-53;54' 
12-1-50 
12-1-51 
12-1-51;52 
12-1-53;54' 
12-1-50 
12-1-50 
12-1-51 
12-1-.51;53 
12-1-50;54 
12-1-50 
12-1-50;51 
12-1-51;52 
12-1-52;53 
12-1-53;54 
12-1-56 
12-1-56 
12-1-50 
12-1-50 
12-1-51 
12-1-52 
12-1-54 
12-1-50 
12-1-51 
12-1-52 
12-1-53 
12-1-54 
12-1-50 
12-1-.51 
12-1-52 
12-1-53 
12-1-54 
12-1-57 
12-1-57 
12-1-57 
12-1-.57 
12-1-50 
12-1-51 
12-1-52 
12-1-53 
12- 1-54 
12-1-52 
12-1-52 
12-1-51 
12-1-52 
12-1-53 
12-1-54 
12-1-50 
12-1-50 
12-1-52 
12-1-53 
12-1-53 
12-1-54 
12-1-51 

Amount 

344,000.00 
14,000.00 

1,000.00 
9,500.00 

124,500.00 
16,000.00 
3,000.00 

112,000.00 
516,500.00 
368,000.00 
154,000.00 
449,000.00 
854,500.00 
794,000.00 

10,000.00 
39,000.00 
71,500.00 

166,500.00 
493,500.00 
500,000.00 
355,000.00 
145,000.00 

5,000.00 
12,000.00 
35,000.00 

183,500.00 
8,000.00 

22,000.00 
8,500.00 

13,000.00 
260,000.00 
32,500.00 
55,500.00 

146,500.00 
200,000.00 
374,000.00 
535,000.00 
365,000.00 
240,000.00 
200,000.00 
182,000.00 
300,000.00 

10,000.00 
2,500.00 

84,000.00 
405,000.00 
85,000.00 
33,500.00 

169,500.00 
130,000.00 
202,000.00 
250,000.00 
119,000.00 
171,500.00 

8,000 .00 
175,500.00 
660,000.00 
100,000.00 

$84. 033. 000. 00 

COUNTY HIGHWAY REIMBURSEMENT DEBT 7/1/43 

The Highway Reimbursement debt due the Counties at June 
30, 1943, amounted to 512,002,155.68. This is to be paid from 
the State's Sinking Fund. 
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STATE OF TENNESSEE 
TREASURY DEPARTMEl'\T 

To His Excellency, 
PRENTICE CooPER, Governor 
State of Tennessee, 
Nashville, Tennessee 

Sir: 

July 1, 1944 

In compliance with the State Law, I submit to you my report 
as Treasurer of the State of Tennessee for the period ending 
June 30th, 1944. 

Respectfully, 

JOHN W. HARTON, Treasurer. 
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TREASURERS OF TENNESSEE 
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J. J. l3EA"" ...... . ........... . 

CRO\'EH KEATOl\ ...... . 

JooN W. HART0:-1 ......... . 
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o~ January 16, 1939, when I was inducted 

into office, the deposits in the different depositories 

over the Stale of T ennessee amounted to $18,661,355.28. 
At t hat time there was collateral amounting lo Sll,-
304 .158.42 toge ther with personal bonds for 118 banks 

over the Sta te. 

On .Tune 30, 1944, the deposits in the banks over 

the Stal e amounted to $42,981,979.43, and as security 

for same "e held in our vaults in Nashville, government, 

state, county and municipal bonds with a par value 

of $45,142,550.00. These bonds are worth a great 

deal more Lhan par at this Lime. 

We have eliminated all of the personal bonds 

for all banks and have replaced same '~ith collateral. 

We did not think it wise or businesslike to have our 

deposi ts secured by personal bonds. 

The amount paid on the State debt from Jan

uarv 15, 1939, to July 2, 1944, amounts to 545,616,-
000.00. during which time the State has saved in in

terest the amonnt of Sl2,654,187.00. 

In my last statement r stated I was very proud 

of the fact that we had set an all-time low rate of 

interest on the sale of bonds, but on May 22, 1944, we 

sold an issur of bonds at an all-time low interest rate 

of 0.890<:,7< . 

This is a rate that has never b een equalled in 

the past and T do not think will ever be equalled in 
the future. 
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Out of increased revenues, the State had, on 

June 30, 1944, made contributions to its Sinking Fund, 

of $8,371,999.00 in excess of statutory requirements. 

In addition to the increased money set aside in 

the Sinking Fund, we slill had an unprecedented in

crease in surpluses for the year 1943-1944. The unex

pended appropriations as shown in the General Fund 

and the Highway Fund have neither curtailed nor 

decreased the activity or efficiency of the State gov
ernment nor prevented it from meeting any of its 

obligations. 

In addition to the State revenues apportioned to 

the different funds, there was apportioned to counties 

and cities $7,575,171.00 as their share in the gasoline 

tax, income tax, beer tax, motor fuel tax and alcoholic 

beverage tax. 

From January 1, 1939, to June 30, 1944, bonds 

aggregating $50,842,000.00 have been retired, and, 

during the same period, bonds aggregating $7,000,000.00 

for new debt have been issued, reflecting a net reduction 

of $43,842,000.00. The new debt covers building pro

grams for armories, $350,000.00; institutions, $4,900,-

000.00; State defense, $1,000,000.00; and for State 

Guard, $750,000.00. 

Every hank in the State of Tennessee has been 

designated as a depository and at this time practically 

every bank in the State is being used as a depository 

for State funds. 
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REPORT OF STATE TREASURER 
CONDITION OF TREASURY- STATE OF TEY\ESSE1'~ 

Ju-rn 30. 1944 
II 1: ~ 0 l It C ~: -, 

CASH 
Treasur~r·ll Ca11l1 
Board of Claim.- Caio.b 
lloard of Li<1uiJatiou Cnrih 
Sinking Fund lloard Cuth 

Total Sinling Fund Caoh 
l , nemploymtnt Com1~11ii'alion Clf'arin1t. \n·oun\ 

rR UST FUNDS 
Unemployment Compemrntion f("dt•rnl rreat-Uf) 
A. & I. Norrnal ..... . 

UEFKRRED CASH 
Ranks in Liqu.idation 

TOTAL REsOt..K('t .. 

f. l l. HH.850 ';8 
... f 2()(1. 7i6.41 

.. 2,:ll(>,1>79.40 
. 8,5H,529. IO 

11.067 ,98 1.91 
20,686 1% 

:>R.159,288.07 
317 .6711.31 

494,465.40 

flOl,164.953 9Z 

0 II I. l (; \ T I 0 \ ~ 
(;J;;i\ERAL FUl\J) 

llrgular .. 
s1•t:CIAL ACCOL\TS 

Game and fi_gh .... 
1 lotel and Rr•tau,.ant I ""llttlion 

Sl'KCI AL D•:POSlT ACCOl Yrs 
Unemploym('ut Com (>en11ation- ...\dmiui1<11ra1i\. e 
Uncwploynu-nt Compenf'ation-Clearint: <\c."'('Ount 
Ur1cmplo) mrnt Comptn iila liou - ll<:"ne·tit Fund 
Old Age A1111ifl.lance-Ff'dtr .. I 
Old Age A..-i•tJnct""-Countif'"" 
Aid to Blind- t ederal 
Aid to Blind Countieo 
AiJ to Df"1>ent.lent Chjldren- Ft·tleral 
Aitl to De-pendtnl Childrcu- Countitfl 
Child Welfa" ~rvicc 
Public "·rlf•re-Admini'4trati\ " 
Crippled Children Se<>irt• 
Maternal and Child H>1tirnr 
l>cpartnl<'nl of lleahb 
Ocpartmf"nt of Publlc ll c·alth \ I 
Veoereal Difl.cat'e Control 
\ ocational Ec!ue•tiou 
\ ocat ional t:duca lion- O<":f<":n .. c \\ orl..f'rfl 
Department of lns1i1u1ion14-- fo:aslern St.ur ll o•pil1itl 

SP~.CIAL LIAillLITY ACCOL.\TS 
1 n8W'ance Fund. ......... . 
Supreme Court Huilding 
Forc§try J-~1and. •..•......•. 

JHGRWAY FU!\O __ .• 
511\KING FU'\O ........ . 
BONO FUND ......... .. . .. . 
OUK COUNTIES AND CITIES ( l111·umc Tax) 
D UE MUN I Cll'ALITIES (Deer Ta') 
DUK COUNTIES (Beer Tax) . 
DUE COU!\TIES (Alcoholic lJr""a~r Stamp>) ... 
DUE COUNTI ES (Two «nt• ~a-oli11r '·"l 
OUTSTA""IOING CHEC"-!> 

Social Security .• _ ............ . 
Confederate l'enBionB... . .... 
Unemployment Compen!lutiou - Dtndlt i\<'<'ount 
Garnishmenu 

OLTSTA'\Dl\G WAHllA\TS 
Genef'al Fund _ .... 
lli1tbway }·und 
Sinking Ji'uu<I 
Houd D e-duction/o\ .... 

llESERVES 
... ayroU UeduNion for DouJ" 
Ouuunding Warrant• 

$ 9,248,630.82 

$ tu.I. .ll 7. 57 
111 •. 176.74 121,72-i . 31 

.. --~ 13.090.53 
20.686.42 
11,558 57 

318,880.86 
525.11 

IS,251. 19 
291. 90 

151,680 .91 
196.43 

9,296. 78 
75,011.15 
9,'47.32 

36,867 .96 
2 14.880.33 
49,872.60 
32,288. 50 
4,083.57 

280,022.39 
146,424.07 I, ta0,356 .59 

. .. $ 10,597 .17 
2,550.44 

20,377.51 63,525 . 12 

9 i , 126 .0l 
20,599.50 
39, 166.25 

.74 

.. _.S2 ,S42,268.14 
559, ~0 . 15 
220, 133.01 

43.30 

-······· i2 ,377. 10 507.95 
714 . 78 

14,540,845.47 
10,847,851 .90 
l, 133,980.48 

438,694.41 
71,865.87 
71,362.90 

107,405.54 
547,913.87 

153 ,892. 50 

3,321,894.60 

Vue l\ation1:1I Guard Armotit:,, 
A. & I. Normitl Tru8l fo~uruJ ......... ............... 317 ,678.34 
Banke in Liquidation... .. ........ . . ..... ..... ....... ..... 494,165.40 
Unemployment Compentation TruBt Fund 
Federal Withholding Tu 

- ti 

..... 58, 159,288.07 
-(22.10) 

59,015,009.54 

$101 ,164,953.92 



REPORT OF STATE TREASURER 

CONSOLIDATED BALANCE SHEET 

SINKING FUNDS- STATE OF TENNESSEE 

} UNE 30, 1944 

ASSETS 

Cash Sinking Fund Board .............................. $ 8,5'13,982.85 

Cash Board of Liquid a ti on .. . .. .. ............. ... . .. ... ..... 2,246,890.65 

Cash Board of Claims ... ........... ... .. . . .......... .. 56,978.4.0 

TOT<\L .. -················· ........ ·············- ..... ... . ~10,817,851.90 

LIABILITIES 

Reserve for unpaid Bonds- Board of Liquidation 

Reserve for unpaid Coupons- Board of Liquidation .. 

Reserve for unpaid Coupons- Sinking Fund Board 

Reserve for Bonds due 191'1- Board of Claims.. .. 

\ccumulations for future use. ... ... . .... ,.. .. ... . 

8 l .877,000.00 

123,:342.32 

118,366.85 

56,978.40 

8,372, 161.33 

TOT\.L ... -·-· .......................•........ ······· .... - $10,817,851.90 
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REPORT OF STATE TREASURER 
T HE BONDED l NDEBTEO'<ESS OF THE 

Sn.TE OF TE:-.!'iESSEE 

J UNE 30, 1944 

(.Hler Pa~ menl July 1, 1944) 
lr!TEREST 0P.SC'IUl'TION DATE 

4% Refundjng, Series··\." 1915 1.1.15 
4J,i3 Refunding, Serie• ··U." 1915 7.1.15 
5~3 l'\ormal School.. -.. 10.1.20 
SJ.(% C•pitol Improvement 7-1-21 
53 Victory Memorial . 1.1.21 
4~~ Refunding, Seriea ··u." 1923 5-1..23 
4J{ 19 Memorial.. ........ ...... 1.1.25 
4~'7o Univenity ofTenneo•e• --···· .. 7-1-17 
5~~% Ho•pital Renewal• ................ -···· 2.1.34 
6 % General Fund Obligation.__ 6-1-33 
3).( % Refundfog._. ....... .. . . • ..... 9.1.35 
33 1-·unding..... ...... 9-1-35 
3!-J% Court Building.... ..................... .. 4-1..36 
3'7o Refunding. .. . .. ...... 7-1-36 
2 l:.)% Refunding . ... .... 10-1-36 
4'7c Rural Public School ... ........ 7-1-27 
4n6.f University of Tenn•••« ·-······· ................. 7-1-30 
43' 3 Univeuity ol 1'eon.-AAf'f' .. 7-1-Jl 
4J{% Smoky Mountain Par~ . 2-1-29 
4~3 Bridge........ ...•..... .. • • ...... 1-1..30 
3 .903 R•funding Uigbway .........•............. 9-1-35 
3. 9~ Refunding lli ~bway ..... .... .... ... ...... .. 9-1-35 
3 ~i 10 Highway Refunrung .... 12-1-36 
6 % Highway._. ..•. . ... 4.15.32 
3~1 ·3 Con. Bondi for Co. Reim. -· .. 6-1-37 
3 ~ Con. Bond• for Co. Heim .. _, .. 6-1-37 
3 • b? Con. Uond• for Co. Reim .. _ 12.1.37 
2 ~ iO Con. Bonda for Fundin~ 12-1-37 
2~Z, Con: B~ndo for Refunding 6-1.38 2H/$ lo1111utJonal --········ .. 6-1..38 
2 "'Yo Con. Bond• for Co. llcim. -· .. 6-1..36 
3 % Con. Bondi for Co. R•im. . 6-1..38 
3'-i% Con. Bonda foe Co. lteim. 6-1..38 
3,,3 Con. Bond• for Co. Reim... 6-1..38 
3X ~ Con. Bond• for Co. ll•im.. 7-l-3R 
31~ 0 Con. Bond• for Co. Reim. . 7-1-38 
31, 0 Con. Bond• for Co. R•im. 7-1-38 
212 % Con. Bondi fa.- Co. Reim. 12-1-38 
2tl~ Con. Bond• foe Co. Reim. _ 12-1-38 
3}{ 'Yo Con. Rondo for Co. lleim... ... 12-1-38 
3 1 23 Con. Bond• for Co. Reim. 12.1-38 
3'~% Con. Bonda for Co. Reim. .. 12-1-38 
2 ''% Armory .. ...... . 6-1-39 
I h '1 C.111. Bondo for Co. Rtirn .. _ .. 6-1-39 
2 ~~ % Con. Bond• for Co. Reim.. 7 -1..39 
3 '°fc Con. Borul4 for Co. Heim. 7-1-39 
3~ t;t Con. Bonda for Co. Reim. 7-1-39 
3 h% Con. Bond• for Co. !trim... 7-1-39 
2};% ln•titutional ........... ....... ...... 10-1-39 
2U % Choritablc and Penal ln<tituti•m• .. 10.1.39 
3 % Con. Bond• for Co. Htim. 10-1..39 
2H% Con. Bond• for Co. R<im. 12-1-39 
3 3 Con. Bond• for Co. Rtim.. . 12-1-39 
3U % Con. Bond8 for Co. ll•im. 12-1-39 
31,e:;, Con. Bond• for Co. Heim. -· 12-1-39 
2J4 ';(: Cun. Bond-. for Co. tlC"im. l·l-40 
3% Con. Bond• for Co. H•im. 1-140 
3U:J? Con. Bonch for Co. Hrim .. _ 1-140 
3h~,11 Con. Bondo for Co. ll•hn. . ....... 1-1-40 
2;< y,, Charitable and P•nal ln•titutinn• ... . 4-1-40 
2"~ l n•tllutional . . 1-1-40 
2 % Con. Bond• for Co. llrim. .. . .. 4-1-40 
2 % Con. Bond• for Co. 11 .. im... . ... 6-1-40 
33 Coo. Bond• for Co. lltim. . .. 6-1-40 
3X % Con. Bond• for Co. ll•im. .• 6-1-40 
3h% Con. Bonda for Co. llrim. .. 6-1-40 
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MATUlllT\' 

7-1-45;55 
7-1-45;55 

10-1-60 
7-1-45 
1.1.61 
7-1-45;5- l -53 
7.1-45;59 
7-1-45;67 
2-1-49 
6-148 
9-14-1;15 
9.1.16 
4.1.s6 
7-1-45 

10-1-45 
7-1-47 
7.1.45 
7-1-46 
2-1-45;49 
1-1-45 
9.1.5s 
9-1-58 
9.1.55 
4-15-46;47 

12-1-44;48 
12-1-48;49 
12.1-48 
12-1-47;48 
12-1-49 
12-1-48;49 
12-1-49 
12-1-49;52 
12-1-49;52 
12.1-49;52 
12-1-51 ;53 
12-1-51;53 
12-1-50;52 
12-1-49 
12-1-49 
12·1-49;53 
12-1-52 
12.1.52 
6-1-55 

12-1-50 
12.1.50 
12-1-50;51 
12-1-50;52 
12-1-50;54 
12-1-56 
12.1.56 
12.1.so 
12.1.50 
12.1.51 
12.1.52 
12·1·50;53 
12.1..so 
12-1-51 
12-1-52 
12-1.50;54 
12-1-56 
12.t.56 
12.1.so 
12.1.so 
12-1-51 
12-1-52 
12.1.53;54 

AMouz<T 
• 1,789,000 00 

3,441,000.00 
623,000.00 

5,000. 00 
911,500.00 
225,000 . 00 
150,000.00 
455,000.00 
360,000.00 
135,000 00 

2,500,000.00 
1,950,000.00 

450.000.00 
121,000.00 
81,000 00 

980,000.00 
460,000.00 
500,000.00 
679,000.00 

2, 189,000.00 
7, 199,000.00 

509,000.00 
3,400,000 .00 
9,000,000.00 
5,867,000.00 
4,199,000.00 
l ,313,000. 00 
2,286,000.00 

750,000 00 
I ,500,000.00 

218,000.00 
220,000. 00 
172.500 00 
280,000.00 

66,000.00 
32,000. 00 

497,000 00 
580,000 00 
500,000.00 
47 ,500.00 
55,500.00 

114,500 .00 
350,000.00 

1,083.000.00 
4,000 . 00 

31,500 .00 
30,500 00 

425,000 .00 
250,000. 00 
750,000. 00 
673,000.00 

5,000.00 
3,500.00 
1,500.00 

636,500.00 
lM,000.00 

9,000.00 
145,500.00 
418,000.00 

I, 7 15,000.00 
765,000.00 
344,000.00 

14,000.00 
1.000. 00 
9,500.00 

124 ,500.00 



IrtTEH.tiST DBSCRJPTION DATE 

Con. Bonde for Co. Reim .. ........... .............. 7-1-40 
Con. Bonde for Co. Reim ........................... 7-1-40 
Con. Bonde for Co. Reim ........................... 7-1-40 
Con. Bonde for Co. Reim ........................... 7-1-40 
Con. Bonda for Co. Reim ....... .................... 12-1-40 
Con. Bonda for Co. Reim .. - .................... ... 12-1-40 
Con. Bonda for Co. Reim .. - ....................... 12-1-40 
Con. Bondi for Co. Reim .. - ....................... 12-1-40 
Con. Bonde for Co. Reim .. ........................ 12-1-40 
Con. Bond• for Co. Reiru .................. ......... 1-1-41 
Con. Bond• for Co. Reim.·-······················· }.1.41 
Con. Bondi for Co. Reim ........................... 1-1-41 
Con. Bonda for Co. Reim ........................... 1-1-41 
Con. Bond• for Co. Reim ........................... 1-1-41 

i~~e·;~~~°"i~.~~-·~i-~~~::.::::::::::::::::::::::::::::: !:~:!~ 
Con. Bonda for Co. Reim ........................... 4-1-41 
Con. Bond• for Co. Reim ........................... 7-1-41 
Con. Bond• for Co. Reim ........................... 7-141 
Con. Bonda for Co. Reim ........................... 7 -141 
C-On. Bonda for Co. Reim........................... 7 ° I -4 I 
Con. Bonde for Co. Reim . ..... .................... 7-1-41 
Con. Bond• for Co. Reim .. ......................... 7-1-41 
Con. Bonda for Co. Reim ........................... 7-1-41 
Con. Bonda for Co. Reim .. _ ....................... 7-1-41 
Con. Bonda for Co. Reim ........................... 7-1 -41 
Con. Bonda for Co. Reim ............... ............ 7-1-41 
Con. Bondo for Co. Reim .. ........................ 7-1-41 
Con. Bonds for Co. Reiw ........................... 7.1.•U 
Con. Bond• for Co. Reim ........................... 7 -1-41 
Con. Bond• for Co. Heim .. .............. ........... 7-1-41 
Charitable and Penal ln•titutions ............ 12-1-41 
lnatitutional.._ ..................... ........................ 12-1-41 
State Defen•e ... --......................................... 12-1-41 
State Guard .................................................. 12.1.41 
Con. Bondo for Co. Reirn ........................... 12-1-41 
State Guard ........ .................................. ........ 12-1-41 
Con. Bonds for Co. Reim ........................... 1.1-42 
Con. Bonda for Co. Reim ........................... 1-1-42 
Con. Bond.s for Co. Reim .. _ ....................... 1-1-42 
State Defense .•• - ......................................... 6-142 
Con. Bonds for Co. Reim ........................... 6-1 -42 
Con. Bonds for Co. Heim .. _ .... ................... 7-142 
Con. Bonds for Co. Reim .......................... 7-1-42 
Con. Bonda for Co. Reim ................... ........ 7.1.42 
Con. Bonda for Co. Reim .......................... 7-1-42 
State Guard .......... .. ...................................... 12-1-42 
Con. Bond• for Co. Rrim .. ......................... 12-1-42 
Con. Bonda for Co. Reim ........................ l-l-43 
Con. Bonds for Co. Heim .. ....... ... ............. l .1.43 
Con. Bonds for Co. Reim ........................... 1-1-43 
Con. Bonds for Co. Reim........... . 1-1-43 
Con. Bond• for Co. Reim .. _ ....................... 6-1-43 
Con. Bonda for Co. Reim ........ .................. 7-1-43 
Con. Bonds for Co. Reim ........................... 7-1-43 
Con. Bond• for Co. Heim ......................... 7 .J .43 
Con. Bondo for Co. Heim .. _ ..................... 7-1 -43 
Con. Bond• for Co. Reim ...................... .... 12.1.43 
Con. Bond• for Co. Heim .. - ................... .... 6.J.44 

!YlATURlTY 

12.1.50 
12.1.51 
12-1-51;52 
12-1-53;54 
12-1-50 
12.1.50 
12-1-51 
12-1-51;53 
12-1-50;54 
12.1.50 
12-1-50;51 
12-1-51;52 
12-1-52;53 
12-1-53:54 
12-1-56 
12-1-56 
12.1.50 
12.1.so 
12-1-51 
12-1-52 
12-1-54 
12-1-50 
12-1-51 
12-1-52 
12.1.53 
12.1.54 
12-1-50 
12-1-51 
12.1.52 
12-1-53 
12.1.54 
12-1-57 
12-1-57 
12.1.57 
12.1.57 
12-1-50 
12.1.51 
12-1-52 
12.1.53 
12-1-54 
12.1.52 
12.1.52 
12.1.51 
12-1-52 
12-1-53 
12.1.54 
12-1-50 
12.1.50 
12-1-52 
12-1-53 
12.1.53 
12-1-54 
12.1.s 1 
12-1-52 
12.1.53 
12-1-53 
12-1-54 
12-1-51 
12-1-51 

TOTAL ......................................... ....... ...... .............. .. 

AMOUNT 

16,000 . 00 
3,000.00 

112,000.00 
516,500.00 
368,000.00 
154,000.00 
449,000.00 
854,500.00 
794,000.00 

10,000.00 
39,000.00 
71,500.00 

166,500.00 
493,500.00 
500,000.00 
355,000.00 
145,000.00 

5,000.00 
12,000.00 
35,000.00 

183,500.00 
8,000.00 

22,000.00 
8,500.00 

13,000.00 
260,000.00 
32,500.00 
55,500.00 

146,500. 00 
200,000.00 
374,000.00 
535,000.00 
365,000.00 
240,000.00 
200,000.00 
182,000.00 
300,000 . 00 

10,000.00 
2,500.00 

84,000.00 
405,000 . 00 
85,000.00 
33,500.00 

169,500.00 
130,000.00 
202,000.00 
250,000.00 
119,000.00 
171,500.00 

8,000.00 
175 ,500. 00 
660,000.00 
100,000.00 
171,500.00 

6,000.00 
717,000.00 

2,628,000.00 
160,000.00 
~5.000.00 

.$79,361,500.00 

COUNTY HIGHWAY REIMBURSEMENT DEBT 7/1/44 

The Highway Reimbursement debt due the Counties at June 
30, 1944, amounted to $8,284,894.06. This is to he paid from 
the State's Sinking Fund. 
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STATE OF TENNESSEE 

Treasury Department 

To His Excellency, 

Jim McCord, Governor 

State of Tennessee, 

Nashville, Tennessee 

Sir: 

July 1, 1945 

In compliance with the State Law, I submit to you my report 

as Treasurer of the State of Tennessee for the period ending 

June 30th, 1945. 

Respectifully, 

C. C. Wallace, Treasurer. 
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J. J. Bean .............................. ...... .. ................................ 1933-1937 

Grover Keaton ....... ... ........................................... ... .... 1937-1939 

John W. Harton .......... .................................... ............ 1939-1945 

C. C. Wallace .................. ................ .............................. 1945-



A S OF June 30, 1945, the condition of the State 

Treasury was most satisfactory. 

During the fiscal year 1944-45, Treasury Cash had in
creased from $42,172,835.69 on July 1, 1944, to $46,487,-

728.25, a net increase of $4,314,892.56. This increase is 

reflected in the following accounts: 

INCREASES: 

General Fund Cash ....... ........... .......... .. ..... .... . $ 718,984.71 
Highway Fund Cash ... ........ .. .................... ..... 7,222,673.91 

Special Deposit Accounts............. .......... ....... 119,856.71 
Cash Reserves. .. .. ......... ............. .. ....... .. ...... ... . 50,769.89 

LESS DECREASES: 

Sinking Fund Cash ........... . $2,582,839.64 
Bond Fund Cash.... ...... ... .. . 211,760.37 
Outstanding Checks 

and Warrants.. .... ...... .. 928,836.07 

Due Counties and Cities.... 37,742.88 
Special Liability 

$8,112,285.22 

Accounts................ ..... . 36,213.70 $3,797,392.66 

$4,314,892.56 

Due to the fact that the State is now operating with a 

balanced budget, meeting all obligations and retiring all 
bonds as they become due, its credit is at an all time high 

and ranks second to none in the Union. 



During the fiscal year 1944-45 there were no bond is
sues evidencing new debt. A condensed statement of 
transactions in the State Debt follows: 

Bonded County Total 
Debt Reimburse-

ment Debt 
Total Debt 

7-1-44 ... ...... ................... $80,4 71,500 $8,284,894 $88,756,394 

Redemptions 
Sinking Fund...... 5,339,000 
Bd. of Claims...... 1,757 5,340,757 

Consolidated Bonds 
Issued to Apply on 
County 

75,132,500 8,283,137 83,415,637 

Reimbursement Debt 1,223,000 1,223,000 (a) ~ 

76,355,500 7,060,137 83,415,637 

(a) Decreases 
With reference to the County Reimbursement Bonds, $105,-
000 were sold at a net cost to the State of less than ~ of 
1 %. The remaining $1,128,000 were exchanges at interest 
rates varying from 3% to 30%· 

The State's money is now deposited in 319 State and 
National Banks of Tennessee, its deposits being fully cov
ered by Bonds and Securities in accordance with the laws 
of the State. 

Great care has been taken to accommodate daily all 
banks in the exchange of collateral and in clipping maturing 
eoupons on the bonds. There has been no discrimination in 
the deposit of State funds except to secure safety. Every 
bank that has desired State funds and was agreeable to the 
deposit of the necessary collateral has been given a proper 
ah.are. 
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REPORT OF STATE TREASURER 
CONDITION OF TREASURY-STATE OF TENNESSEE 

JUNE 30, 1945 

CASH 
RESOURCES 

Treasurer's Cash......... ··············-····--····--···----·----$ 38,083,893.73 
Board o! Claims Cash .............................. _ .............. $ 213,661.63 
Board o! Liquidation Caah.............................. ................ 1,384,218.90 
Sinking Fund Board Caah................................................ 6,806,144.09 

Total Sinking Fund Cash ................................... .. ..... 8,403,894.62 
T~{}~~P~~bnJ Compensation Clearing Account................................ 19,829.33 

D:i¥~~':ifl~bmc~frompensatlon Federal Treasury .............. - ... --· ····· 79,783,275.25 

Banks In Liquidation .. . ..................... _. ················-··-- __ ..... 91.65 

TOTAL RESOURCES..... .. ····-···········-···· -· ...... - ...... $126,290,924.38 
OBLIGATIONS 

GENERAL FUND 
Regular ...................... . 

SPECIAL ACCOUNTS 
. ........................................ $ 9,865, 785.60 

Game and Fish............ . ....................... ·---·········-···' 
Hotel and Restaurant Inspection ........... - ................. . 

SPECIAL DEPOSIT ACCOUNTS 
Unemployment Com~nsatlon-Admlnistrative ....... . 
Unemployment Compensation-Clearing AccounL .. . 
Unemployment Compensatlon-Bene!lt Fund ........... . 
Old Age Assistance-Federal................... . ................. . 
Old Agf> Assistance-Counties ................ . 
Aid to Blind-Federal.............................. .. .... ............ . 
Aid to Blind-Counties . ....................... . .................... . 
Aid to Dependent Children-Federal _ ........... . 
Aid to Dependent Childre n-Counties ...................... . 
Public Wel!are-Admlnlstratlve............ -·-· ............. . 
Child Wel!are Service..... .. ........................................ . 
Department o! Health................................ .. .................. .. 
Department o! Public Health VI ................................ . 
U. S. Health Service-T. B. Control... ........................ .. 
Venereal Disease Control........................ • ................. .. 
Emergency Maternity and Infant Care ..................... .. 
Crippled Children Services ..................... ·- ............... . 
Maternal & Child Hygiene ......................... - .................. . 
Vocational Education-National De!ense .• _ ............ . 

SPECIAL LIABILITY ACCOUNTS 
Insurance Fund ................................................................... .. 
Supreme Court Building ............................................. .. 
Flood Control Lands... . ................................................ .. 

199,669.41 
23,894.83 

26,161.46 
19,829.33 

109,671.79 
324,218.87 

6.933.80 
15.864.06 

100.51 
164,483.65 

1.954.58 
72,456.10 
3.386.53 

223.311.37 
87,855.60 
62,869.28 
10,670.14 

387,623.09 
14,740.17 
20,769.25 
56,556.73 

24,034.73 
2,660.« 

726.25 

HIGHWAY FUND ...................................................................................... . 
SINKING FUND............ ... ................... • ... -·-···-· .. -·-·-····-···-
BOND FUND..................... ...... ................. . .. .. - ................................... . 
DUE COUNTIES AND CITIES (Income Tax) ....................... - ·-·-·· 
DUE llfUNICIPALITIES (Beer Tax) ................. - ... · .. ···-··-··--··-··· 
DUE COUNTIES (Beer Tax) .......................................... -··-··-·-··-· ·········· 
DUE COUNTIES (Alcoholic Beverage Stamps) ......................... . 
DUE COUNTIES (Two Cents Gas Tax) ......................................... . 
OUTSTANDING CHECKS 

Social Security.............. ..... .................... .................... 93,174.61 
Confederate Pensions.......................................... .............. 18,489.60 
Unemployment Compensation-Benefit Account...... 25,813.20 

OUTSTANDING WARRANTS 
General Fund ........................................................................ .. 
Highway Fund ..................................................................... . 
Sinking Fund ......................................................................... . 
Bond Deductions.-.............................................................. . 

RESERVES 

1,911,660.18 
858,736.91 
138.882.26 

244.47 

F ederal Withholding Tax. .............................................. 46,452.92 
Payroll Deductions !or Bonds............. ··-- -·· .. ··--··· Sl.034.97 
Cash Bond Sales.......... .... ................ .... .. ............... 16.144.95 
Due National Guard Armories.................. . .... ............... 714. 78 

223,654.24 

1.599.356.21 

27,311.42 

21. 763,519.38 
8,266,012.26 

922.220.11 
458.771.38 
73,429.19 
72,825.74 

115,760.83 
478,712.57 

137.427.21 

2.409,523.82 

Unemployment Compensation Trust Fund .............. 79.783,275.25 
Banks In Liquidation .. 91.65 79,877,714.42 

$126,290,924.38 
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REPORT OF STATE TREASURER 

Consolidated Balance Sheet 

SINKING FUND-STATE OF TENNESSEE 

June 30, 1945 

ASSETS 

Cash Sinking Fund Board .................................... $6,806,114.09 

Cash Board of Liquidation ....................... ........... 1,384,218.90 

Cash Board of Claims.............................. ............ 213,561.53 

Total. ...................................................... ........... $8,265,012.26 

LIABILITIES 

Reserve for unpaid Bonds-
Board of Liquidation... ..................... ............ 53,000.00 

Reserve for unpaid Coupons--
Board of Liquidation.................................... 128,789.32 

Reserve for unpaid Coupons-
Sinking Fund........................................ .......... 538,871. 72 

Reserve for Bonds due 1945-Board of Claims 19,105:84 

Accumulation for future use ................................ 7,525,245.38 

Total. ....... .......................................................... $8,265,012.26 
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REPORT OF STATE TREASURER 
THE BONDED INDEBTEDNESS OF THE 

ST A TE OF TENNESSEE 

June 30, 1945 

Interest Description Date 
4% Refunding, Series A, 1915 ............... 7-1-15 
4'h% Refunding, Series B, 1915 ................ 7-1-15 
5'h% Normal School... ................................. 10-1-20 
5% % Capitol Improvement ........................ 7-1-21 
5% Victory Memorial...... .. ................ 1-1-21 
4'f.a% Refunding. Series B. 1923 - .............. 5-1-23 
4% % Memorial ............. • ................... 7-1-25 
41,~% University of Tennessee .................. 7-1-17 
5'ho/o Hospital Renewals.. . . ..................... 2-1-34 
6% General Fund.............. ...................... 6-1-33 

~~ % ~~d~~~~g "···.::::::::::::::: .. ··:::::::~:::::::::: tti~ 
3'h% Court Building ...................................... 4-1-36 
3% Refunding. .................. .. ............. 7-1-36 
2'h% Refunding................... ... . .................. 10-1-36 
4% Rural Public School.. .................... 7-1-27 
4'ho/o University ot Tennessee ..... .......... 7-1-30 
4% o/o University of Tennessee ................. 7-1-31 
4'4 % Smoky Mountain Park ................ 2-1-29 
3.l!O% Refunding Highway .............. 9-1-35 
3.90% Refunding Highway ............. 9-1-35 
3'>2% Highway Refunding... . .......... 12-1-36 
6% Highway. ................. . ........... 4-15-32 

3lf.% Con. Bonds for Refunding ............. 6-1-37 
314 o/o Con. Bonds for Co. Reim. .. ........... 6-1-37 
314 % Con. Bonds for Co. Reim. .. ........... 12-1-37 
2%% Con. Bonds for Funding ............. 12-1-37 
2% % Con. Bonds for Refunding ........... 6-1-38 
2% % Institutional.......................................... 6-1-38 
2% % Con. Bonds for Co. Reim .......... - .. 6-1-38 
3~ % Con. Bonds !or Co. Reim. . ............. 6-1-38 
3'h% Con. Bonds for Co. Reim ................ 6-1-38 
3%% Con. Bonds for Co. Reim .................. 6-1-38 
3% % Con. Bonds for Co. Reim ................... 7-1-38 
3'h% Con. Bonde for Co. Reim ................... 7-1-38 
3* % Con. Bonds for Co. Reim ................... 7-1-38 
2'>!1% Con. Bonds ! o r Co. Reim ... _ ........... 12-1-38 
2'>2% Coo. Bonds !or Co. Reim .. - .......... 12-1-38 
314 % Coo. Bonds for Co. Reim .................. 12-1-38 
3lf.% Con. Bonds !or Co. Reim ................... 12-1-38 
3% % Con. Bonds for Co. Relm ................... 12-1-38 
2'h% Armory .................................................... 6-1-39 
1% % Con. Bonds !or Co. Reim ................... 6-1-89 
2% % Con. Bonds !or Co. Reim ............ - .. - 7-1-39 
3% Con. Bonds !o r Co. Reim ................. 7-1-39 
314 % Con. Bonds !or Co. Reim .................. 7-1-39 
3lf.% Con. Bonds for Co. Reim. . .............. 7-1-39 
211.a % Institutional.................... . .................... 10-1-39 
2~ % Charitable and Penal Instltutlons .. 10-1-39 
S'7o Con. Bonds for Co. Reim ................... 10-1-39 
2% % Con. Bonds for Co. Relm ................... 12-1-39 
3% Con. Bonds for Co. Reim. .. .......... 12-1-39 
314 % Coo. Bonds for Co. Reim. .. .......... 12-1-39 
SY..% Coo. Bonds for Co. Reim ................. 12-1-39 
2% % Coo. Bonds for Co. Reim . ................. 1-1-40 
3% Con. Bonds for Co. Reim .................. 1-1-40 
314 % Con. Bonds for Co. Reim .................. 1-1-40 
3'h% Con. Bonds for Co. Reim. .. .......... 1-1-40 
214 % Charitable and Penal Institutions .. 4-1-40 
2% Institutional...................... .. . ............. 4-1-40 
2'h% Coo. Bonds for Co. Reim. . ............ 4-1-40 
2:S..% Con. Bonde for Co. Reim ................... 6-1-40 
3% Con. Bonds for Co. Reim .................. 6-1-40 
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Maturity 
7-1-45 :55 
7-1-45 :55 

10-1-60 
7-1-45 
1-1-61 
7-1-45: 5-1-53 
7-1-45 ;59 
7-1-45 ;67 
2-1-49 
6-1-48 
9-1-45 
9-1-46 
4-1-56 
7-1-45 

10-1-45 
7-1-47 
7-1-45 
7-1-46 
2-1-46 ;49 
9-1-55 
9-1-58 
9-1-55 
4-15-46;47 

12-1-46 ;48 
12-1-48 ;49 
12-1-48 
12-1-47 ;48 
12-1-49 
12-1-48;49 
12-1-49 
12-1-49:52 
12-1-49:52 
12-1-49 ;52 
12-1-51 ;53 
12-1-51 :53 
12-1-50:52 
12-1-49 
12-1-49 
12-1-49;53 
12-1-52 
12-1-52 
6-1-55 

12-1-50 
12-1-50 
12-1-50;51 
12-1-50:52 
12-1-50;64 
12-1-56 
12-1-56 
12-1-50 
12-1-50 
12-1-51 
12-1-52 
12-1-50;53 
12-1-50 
12-1-51 
12-1-52 
12-1-50:64 
12-1-56 
12-1-56 
12-1-50 
12-1-50 
12-1-51 

Amount 
$ 1, 789.000.00 

3.441,000.00 
623,000.00 

5.000.00 
941,500.00 
225,000.00 
150,000.00 
455,000.00 
360,000.00 
135,000.00 

1,250,000.00 
1, 950. 000. 00 

450,000.00 
121.000.00 
81,000.00 

980,000.00 
460.000.00 
500,000.00 
579.000.00 

7,199.000.00 
509.000.00 

3,400.000.00 
9,000,000.00 
5.177,000.00 
4.199.000.00 
1,313.000.00 
2,286.000.00 

750.000.00 
1.500.000.00 

218,000.00 
220.000.00 
172.500.00 
280.000.00 
66.000.00 
32.000.00 

497.000.00 
580.000.00 
500.000.00 
47,500.00 
55,500.00 

114,600.00 
350,000.00 

1.083,000.00 
4,000.00 

31,500.00 
30.500.00 

425.000.00 
250,000.00 
750.000.00 
673,000.00 

5,000.00 
3.500.00 
1,500.00 

636.500.00 
lS..000.00 

9,000.00 
145.500.00 
418.000.00 

1. 715,000.00 
785.000.00 
344,000.00 

14.000.00 
1,000.00 



Interest Description Date 
1~% Con. Bonda tor Co. Reim ........ ........... 6-1-40 
1~% Con. Bonds tor Co. Reim .... _ .... - .... 6-1-40 
2%% Con. Bonds for Co. Reim ...... _ .. ...... 7-1-40 
11' Con. Bonds tor Co. Reim._ ............... 7-1-40 
1~% Con. Bonds tor Co. Reim ................... 7-1-40 
I % Con. Bonds tor Co. Reim ................... 7-1-40 
1 % Con. Bonds !or Co. Rclm ................... 12-1-40 
2%% Con. Bonds for Co. Relm ......... - ........ 12-1-40 
I"' Con. Bonds for Co. Relm ................... 12-1-40 
1~% Con. Bonds for Co. Relm ................... 12-1-40 
1%% Con. Bonds tor Co. Relm ................... 12-1-40 
2%% Con. Bonds tor Co. Reim ................... 1-1-41 
2%% Con. Bonds tor Co. Reim .... _ ............. 1-1-41 I"' Con. Bonds for Co. Reim ................... 1-1-41 
1~% Con. Bonds tor Co. Reim ................... 1-1-41 
1%% Con. Bonds for Co. Reim ................... 1-1-41 
1%% Tuberculosis Hospital.. ...................... 4-1-41 
1%% Defense .... ................................................ 4-1-41 
2%% Con. Bonds for Co. Reim ................... 4-1-41 
2%% Con. Bonds tor Co. Reim ............. _ ... 7-1-41 
2%% Con. Bonds for Co. Reim ................... 7-1-41 
1% Con. Bonds for Co. Reim ................... 7-1-41 
1% % Con. Bonds tor Co. Reim ................. 7-1-41 
2%% Con. Bonds tor Co. Reim ......... ...... 7-1-41 
1¥.t% Charitable and Penal Instltutlons .. 12-1-41 
1 ~% Institutional.......... ................ .. .... 12-1-41 
1\2% Defense..................... ................. .. .... 12-1-41 
1*% Guard ................... ..... .. ........................... 12-1-41 

1% Con. Bonds for Co. Reim ............ ...... 12-1-41 
1%% Guard ... . . ................................... ...... 12-1-41 
1% Con. Bonds for Co. Reim ... _ .. _ ....... 1-1-42 
1% % Con. Bonds !or Co. Reim ................... 1-1-42 
1%% Con. Bonds tor Co. Reim ................... 1-1-42 
1*% Defense .................................................... 6-1-42 
2% % Con. Bonds tor Co. Reim ................... 6-1-42 
2%% Con. Bonds for Co. Reim ................... 7-1-42 
1% Con. Bonds for Co. Reim .................. 7-1-42 
1'4 % Con. Bonds for Co. Reim .................. 7-1-42 
1%% Con. Bonds for Co. Reim ................... 7-1-42 
l'h% Guard............ ............ .. ....................... 12-1-42 
114% Con. Bonds for Co. Reim .................. 12-1-42 
1% Con. Bonds tor Co. Reim._ ..... - ........ 1-1-43 
1% Con. Bonds tor Co. Reim ................... 1-1-43 
1'4 % Con. Bonds for Co. Reim ................... 1-1-43 
l'r.% Con. Bonds for Co. Reim ................... 1-1-43 
1'4 % Con. Bonds tor Co. Reim ................... 6-1-4~ 
1% Con. Bonds t or Co. Reim ................... 7-1-43 
14* Con. Bonds tor Co. Reim........... . .... 7-1-43 
S'4 % Con. Bonds for Co. Reim .................. 7-1-43 
1¥.t% Con. Bonds for Co. Reim..... ....... . ... 7-1-43 
1'4% Con. Bonds tor Co. Relm ................... 12-1-43 
l'!f, Con. Bonds tor Co. Reim ...... ·- ...... 6-1-44 
1% Con. Bonds tor Co. Reim ................... 7-1-44 
114 % Con. Bonds for Co. Reim ................... 7-1-4'1 
1%% Con. Bonds tor Co. Reim ................... 7-1-44 
1'% Con. Bonds tor Co. Relm ................... 12-1-44 
l'J(, Con. Bonds tor Co. Reim ................... 1-1-45 
1% Con. Bonds tor Co. Reim ........ -......... 1-1-45 
114"% Con. Bonds for Co. Reim ......... - ....... 1-1-45 
1¥.t% Con. Bonds !or Co. Reim ....... ........... 1-1-45 

Maturity 
12-1-62 
12-1-53;54 
12-1-50 
12-1-51 
12-1-51 ;52 
12-1-53 ;54 
12-1-50 
12-1-50 
12-1-51 
12-1-51 ;53 
12-1-50;54 
12-1-50 
12-1-50 51 
12-1-51 52 
12-1-52 53 
12-1-53 54 
12-1-5G 
12-1-56 
12-1-50 
12-1-50 
12-1-51 
12-1-52 
12-1-63 
12-1-54 
12-1-57 
12-1-57 
12-1-57 
12-1-57 
12-1-50 
12-1-51 
12-1-52 
12-1-53 
12-1-54 
12-1-52 
12-1-52 
12-1-51 
12-1-52 
12-1-53 
12-1-54 
12-1-50 
12-1-50 
12-1-52 
12-1-53 
12-1-53 
12-1-54 
12-1-51 
12-1-52 
12-1-53 
12-1-53 
12-1-54 
12-1-51 
12-1-51 
12-1-50 
12-1-51 
12-1-52 
12-1-51 
12-1-50 
12-1-52 
12-1-51 
12-1-52 

Amount 
9,600.00 

124,500.00 
16,000.00 

3,000.00 
112,000.00 
516,500.00 
368,000.00 
154,000.00 
449,000.00 
854,600.00 
794,000.00 
10,000.00 
39,000.00 
71,500.00 

166,500.00 
493.500.00 
500,000.00 
355,000.00 
145,000.00 
45,500.00 
89,500.00 

190,000.00 
213.000.00' 
817,500.00 
535,000.00 
365,000.00 
2·10.000.00 
200,000.00 
182.000.00 
300.000.00 
10.000.00 
2,500.00 

84,000.00 
405,000.00 
85,000.00 
33.500.00 

169.500.00 
130.000.00 
202.000.00 
250.000.00 
119.000.00 
171,500.00 

8.000.00 
175,500.00 
660,000.00 
100.000.00 
171.500.00 

6,000.00 
717,000.00 

2,628,000.00 
160,000.00 
35,000.00 
97.000.00 

389,500.00 
159.500.00 
105,000.00 

75.500.00 
52,500.00 

335,000.00 
9.000.00 

Total.. .......................................................... $76,355,500.00 

COUNTY HIGHWAY REIMBURSEMENT DEBT 6/30/45 

The Highway Reimbursement debt due the Counties at June 30, 1945, 
amounted to $7,060,137.00. This is to be paid from the State's 
Sinking Fund. 
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STATE OF TENNESSEE 

Treasury Department 

To His Excellency, 

Jim McCord, Governor 

State of Tennessee, 

1 Nashville, Tennessee 

'Sir: 

July l, 1946 

In compliance with the State Law, I submit to you my report 
u Treasurer of the State of Tennessee for the period ending 

June 30th, 1946. 

Respectfully, 

C. C. Wallace, Treasurer. 
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W. H. StilwelL ________ ------- .. _____________ 1868-1869 
l. E. Rust_ __________________________________ 1869-1871 

William Morrow _____ -----------------------1871-1877 
M. T. Polk __________________________________ l877-1883 

Atha Thomas------------·-------- - --------- 1883-1885 
l. W. Thomas ____ ----- __ -------------------1885-1886 
Atha Thomas _____________ ·-----------------1886-1889 
M. F. House _____ -------------- ____________ 1889-1893 
E. B. Craig ________________________________ 1893-1901 

Reau E. Folk ________________________________ 1901-1911 

G. T. Taylor ____ ---------------------------1911-1913 
W. P. Hickerson ______________________________ 1913-1915 
Porter Dunlap ______________________________ l915-1919 

Hill McAlister __ ----------------- ____________ 1919-1927 

John F. Nolan ____ --------------------------1927-1931 
Hill McAlister ______ ------------------------1931-1933 

I J. J. Bean ______ __ --------------------------1933-1937 
Grover Keaton __ ____________________________ l937-1939 

John W. Harton __ ----------------- - - -------1939-1945 
C. C. Wallace________ _ _ ---------------- 1945-

-5-



AT THE CLOSE of business June 30, 1946, the State Treas
ury was in most excellent condition. 

During the fiscal year 1945-46, Treasury Cash increased 
from $46,487,728.25 to $59,291,577.51, an increase of 
$12,803,849.26. The increase occurred in the following 
accounts: 

INCREASES: 

General Fund Cash __ _ __ _ ---------$ 4,791,084.39 

Highway Fund Cash __ ·---··---------- 5,866,462.68 
Bond Fund Cash ___________ -------- 2,937,443.26 

Deposit Accounts ------------------- 185,714.76 

252,003.13 

2,760,534.01 

Due Counties. and Cities __ 
Outstanding Warrants _____________ _ 

$16, 793,242.23 
LESS DECREASES: 

Sinking Fund Cash.. -$3,967,166.94 
Non-operating and 

other accounts _______ 22,226.03 $ 3,989.392.97 

$12,803,849.26 

The State has been using a modern system of centralized 
fiscal control for eight years; its financial condition has con
sistently improved, and the State now enjoys a most pref er
red credit rating. 

During the fiscal year 1945-1946, $4,000,000 of bonds 
were issued and sold; $2,000,000 of which sold for 1.47%, 
$1,500,000 at 1.25-%-and $500,000 at .6938%. Consolidated 
bonds were issued and exchanged for County Reimburse
ment Debt in the amount of $1,284,500 at rates of interest 
varying from 21,4, % to 3112 % . 
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A condensed statement of the State debt on June 30, 
1946 and the transactions occurring during the fiscal year 
1945-1946 follows: 

Total Debt 

Bonded 
Debt 

County 
Reimburse
ment Debt 

Total 

7-1-1945 -----$76,355,500.00 $7,060,138.00 $83,415,637.00 

Redemption 

of Debt_____ 8,200,000.00 
By Board 

of Claims __ _ 169,514.51 8,369,514.51 

$68,155,500.00 $6,890,622.49 $75,046,122.49 

Bonds issued 

and sold____ 4,000,000.00 
Bonds issued in 

exchange for 
County Reim
bursement 
Debt ------ 1,284,500.00 1,284,500.00 (a) -0-

Total Debt 
6-80-1946 ----$73,440,500.00 $5,606,122.49 $79,046,122.49 

(a) Decreases 

The State's money is now deposited in approximately 
820 State and National Banks in Tennessee, its deposits be
ing fully covered by bonds and securities in accordance 
with the laws of the State. 

Great care has been taken to accomodate daily all banks 
in the exchange of collateral and in clipping maturing cou
Pons on the bonds. There has been no discrimination in the 
deposit of State funds except to secure safety. Every bank 
that has desired State funds and was agreeable to the depo
lit of the necessary collateral has been given a proper share. 

-7-



REPORT OF STATE TREASURER 
CONDITION OF TREASURY-STATE OF TENNESSEE 

J une 30, 1946 

RESOURCES 
CASH 

Treaeurer'a Cash__ _ ------------------+--------------------..$ 54,788,202.41 
Board of Claims Cub ------ - ---------------- - -• 221,831.69 
Sinkinc Fund Board Cub ---------------------------- 2,82',&U.%1 
Board ot Liquidation Cash - --------- ---------- 1,431,227.16 

Total Slnkinc Fund Cub ------------ -------- 4,477,•U.96 
Unemployment Compensation Clear(~ Account -------- ----------- 25,782.13 

TRUST FUNDS 
Unemployment Compensation- Federal Treuury____ ________________ 87,587,667.06 
Teacbera Annuity Trust Fund------------ --- -------- - ---------- 285,404.95 

TENNESSEE TEACHERS RETIREMENT SYSTElll 
Investmen~ 

GENERAL Jo'UND 
Regular 

TOTAL RESOURCES • 

OBLIGATIONS 

SPECIAL ACCOUNTS 

1.415,4!1.88 

__ $148,5!9,971.40 

$ 14,60!,497.11 

Game and Fish __ ____ _ ·- ---- ------ ---------------• 368,626.14 
Hotel and Restaurant Inapection ______________________ 21,300.98 3'17,927 .12 

SPECIAL DEPOSIT ACCOUNTS 
Unemployment Compensation-Administrative __ -----
Unemployment Compensation- Benefit Account ________ _ 
Unemployment Compen1ation-Clearing Account------
Old Ace Asaiatance-FederaL----- --------- --------
Old Ace Asaistance-counties__ ___ _____ _ __ -------
Aid to Blind-FederaL.----------------- -------------Aid to Bllnd-COuntiee. _____________ ________________ _ _ 

Aid to Dependent Children- Federal---- -------------
Aid to Dependent Chlldren-Counties-----------------
Chlld Welfare Service -- - -------- ------------ --
Public Welfare--Adminiatratlve ________ • • ·--- --- ---
Crippled Children Servicee ---------------------------
Maternal and Child Hyciene- - ----- - ------------------
Department of gealth_ --.. ·------------------------
U.S. Public Health Service____ ________ -------------
Venereal Disease Control ---------------------------
Public Health- W. H. Kelloeg Foundation Training 

Center ------------ - ·-·· ·----------- -----------U. S. Health Service-T. B. Control___ • 
Emergency Maternity and Intant Care 

SPECIAL LIABILITY ACCOUNTS 
Inaurance Fund ___ ____ _ 
Flood Control Landa __ 
Second Injury Fund __ , 
Emergency Polio Fund 

----------------' 

HIGHWAY FUND--- - ···---- - - --- -------------------
BOND FUND ·-- --- ----···· 

SINKING FUND 

109,084.27 
268,108.99 

26,732.13 
312,006.86 

1,696.7! 
16,860.81 

9.65 
159,688.70 

6,869.78 
2,166.66 

86,298.28 
21,686.62 
38,222.43 

278,605.43 
42,627.08 

8,761.26 

20,926.23 
110,747.89 
281,600.16 1.765,241.64 

7,197.23 
726.25 

1U9Q.OO 
6,26"27 27,867.75 

27,629,982.06 
8,859.868.37 

R.!irular _ ·- - ------- - __ _ • ----------------------- -• S,912,8711.95 
Land Rental-Camp Forreet -------------------------- 8U,M5.87 •.2t7,846.12 
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DUE COUNTIES (Two <Ant Guoline Tax)----· --------·-----------
DUE COUNTIES AND CITIES (Income Tax)_ ----------------------
DUE COUNTIES ( Beer Tax)----------------- --------------------
DOE MUNICIPALITIES (Bett Tax)----------------- ---·--------
DUE COUNTIES (Alcoholic Beverace Stampe) •. -------- ·----------
DUE COUNTIES AND CITIES (T.V.A. Replacement Stamps)----····· 

OUTSTANDING CHECKS 
Social Security _____ .. _ .. _________ ------- --------

Confederate PcnaloM---- ---------------------------· Unemployment Compen.11atlon--Beneftt Fund. __________ _ 

OUTSTANDING WARRANTS 
General Fund.. --------- .• ·---- ----------------------
HlchW&Jr Fund _________ ·-----------------------------
Slnklnir Fund ••• -------------------------------------
Bond Deductlona ••.. ----------------------------------

llESERVES 

64,079.61 
20,844.50 

S91,036.89 

3,196,101.&S 
1,416,578.89 

179,797.68 
47.89 

Unemployment Compensation Truat Fund_. ____ -------'87,587,567.()6 
Teacbera Annult7 Trust Fund--------------------- ---- 269,282.44 
Teachers Retirement Syatem--Coupon Int. on Inveet· 

menta ___ •• ___ • ________ •••• -----__ ----___ ----__ __ __ 16,6 76. 64 
Federal Withholdlnir Tax----------------------------- 62,296.18 
P&7J'oll Deduction !or Bond.__________________________ 2,478.26 
C...h Bond Sal•--------· ------------------------------ 16,619.96 
G&rnlahmenta ••••. ------------------------..... ·--------- 102.26 
Due National Guard Armoriel------------------------ 714.78 

696,329.62 
466,ao2.ao 
66,789.10 
67,342.76 

166,264.0S 
524.82 

465,969.60 

4,841,526.54 

'min- Teuhers Retlttment SYll~m-Inveetmmta.. 1,416,421.88 89,309,969.16 

148,629,971.40 
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REPORT OF STATE TREASURER 

Consolidated Balance Sheet 

SINKING FUND-STATE OF TENNESSEE 

June 30, 1946 

ASSETS 

Cash Sinking Fund Board______________ ---$2,824,584.21 
Cash Board of Liquidation_________________ 1,431,227.15 
Cash Board of Claims_____________________ 221,831.59 

TotaL _______ ------------ ---------- $4,477,642.95 

LIABILITIES 
Reserve for unpaid Bonds-

Board of Liquidation ___________________ $ 151,000.00 

Reserve for unpaid Coupons-
(Interest )-Board of Liquidation ______ _ 133,537.82 

Reserve for unpaid Coupons-
( Interest)-Sinking Fund __ ------------ 547,329.59 

Reserve for unpaid Bonds-
Sinking Fund ___ ---------- _ -------- 7,000.00 

Reserve for Redemption of Unfunded 
County Highway Reimbursement 
Debt-Principal Board of Claims_________ 59,085.60 

Reserve: Principal Payments due 
Counties on Highway Reimbursements 
(Balance Proceeds Bond Sales) 
Board of Claims_ ---- ---------------- 4,488.00 

Obligations Against State Treasury: 
Payable Warrants Outstanding_ ------- 179,797.63 

Reserve Future Maturities and County 
Reimbursement Settlements-
Accumulation for Future Use ------- 3,395,404.31 

Total ____ _ $4,477.642.95 
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REPORT OF STATE TREASURER 

THE BONDED INDEBTEDNESS OF THE 

STATE OF TENNESSEE 

June 30, 1946 

latereet Hatarlty 
7-1-46 ;65 
7-1-46 ;55 ~% 

~
'*'7o 

'7o 
'7o 
% 
% 

~% • % 
% 

LIOo/o 
LIO% 

I
·~: 

% 
• % 
a % 
a % 
1%% 

I % =1"~ I % 
I o/o 
I % 
I % 

~
·~~ 

% 
% 
% 
% 
o/o 

i: I % 
a % 

:1% a % 
I 
• '1r 
• r;} 
a % 

:io/e • % 
• % 
~% 
t~% 

:~% I 'l'e 
a % 

·~ 1%% 
1%% 

Refunding, Series A, 1916--------- 7-1-16 
Refundina, Series B, 1915-------- 7-1-15 
Victory MemoriaL----------·----· 10·1·20 

Normal School------ ---·----------- l·l-21 
Refunding, Series B, 1928--------- 5-1-23 
.Memorial - - - -------·---·-- ----- 7-1·25 
University of Tenn...aee--------- 7-1-17 
Hotpital Renewala.--------------- 2-1-34 
General Fund--------------·------ 6-1-33 
Fundina" --------··--------------- 9-1-35 
Court Building ------· ----------- .f.-1-36 
Rural Public School.-------------- 7-1-27 
University of Tenn- ----------- 7-1-31 
Smoky Mountain Park ----------- 2·1-29 
Refundiqg Highway -------------- 9-1-85 
ReCundina Highway -------------- 9-1-35 
Highway Refunding ---------------12·1-86 
Highway --------- -----------------4-16-42 
Con. Bonda for Refunding -------- 6·1-37 
Con. Bonda for Co. Reim, ___ ----- 6-1-37 
Con. Bonda for Co. Reim,____ -----12·1-37 
Con. Bonds for Funding - ·--------12-1-37 
Con. Bonda for Refunding _________ 6·1·38 
Institutional -------------- ------ 6-1-38 
Con. Bonda for Co. Reim·---------· 6-1-38 
Con. Bonds for Co. Reim·---------- 6-1-38 
Con. Bonds for Co. Reim. ----· --- 6-1-38 
Con. Bonda for Co. Reim. __________ 6-1-38 
Con. Bonds for Co. Reim. __ . ------- 7-1-38 
Con. Bonda for Co. Reim. _________ 7-1-38 
Con. Bonds for Co. Reim. __________ 7-1-38 
Con. Bonda for Co. Reim. _________ ..12-1-38 
Con. Bonda for Refunding __ -·--- __ 12-1-38 
Con. Bonda for Co. Reim, ___ .. __ __12-1-38 
Con. Bonda for Co. Reim. _________ 12-1-38 
Con. Bonds for Co. Reim. _________ 12-1-38 
Armory --------------------------- 6-1-39 Con. Bonds for Co. Reim. __________ 6-1-39 
Con. Bonds for Co. Reim. __________ 7-1-39 
Con. Bonds for Co. Reim.-- ·------ 7°1-39 
Con. Boncli for Co. Reim. --------- 7-1-39 
Con. Bonds for Co. Reim. __________ 7-1-39 
Institutional ------------- _______ l0-1-39 
Charitable and Penal Inatltutlone---10-1·39 
Con. Bonda for Co. Reim. ·---- _lO-l-39 
Con. Bonds for Co. Reim._ __12-1-39 
Con. Bonds for Co. Reim. _ --- __ 12-1-39 
Con. Bonds for Co. Reim. __________ 12·1-39 
Con. Bonds for Co. Reim. __ . ______ 12-1-39 
Con. Bonds for Co. Reim·--------·_ 1-1-40 
Con. Bonds for Co. Reim .• _________ l·l-40 
Con. Bonds for Co. Reim. ---------- 1-1-40 
Con. Bonds for Co. Reim. _ ·-··---- 1-1-40 
Charitable and Penal Institutlona __ 4°1-40 
Jnatitutional ------- ------------··- 4-1-40. 
Con. Bonds for Co. Reim. ____ ·--· __ 4-1-40 
Con. Bonds for Co. Reim. _______ .. __ 6-1-40 
Con. Ronda for Co. Reim .• --· --· ·- 6·1-40 
Con. Bonds for Co. Reim. __ .. ___ .__ 6-1-40 
Con. Boncb for Co. Reim. ·----· 6-1-40 
Con. Bonds for Co. Reim. ·--------- 7-1-40 
Con. Bonds for Co. Reim. __________ 7-1-40 
Con. Bonds for Co. Reim. • --· 7-1-40. 
Con. Bonda for Co. Reim, __________ 7-1-40 
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10-1-6<1 
1-1-61 
7-1-46 ;6-1-68 
7-1-46 ;59 
7-1-46 ;67 
2-1-49 
6-1-48 
9-1-46 
4-1-56 
7-1-47 
7-1-46 

2-1-'7 ;49 
9-1-65 
9-1-58 
9-1-55 

4-16-47 
12-1-48 
12-1-48 ;49 
12-1-48 
12-1-47 ;48 
12-1-49 
12-1-48 ;49 
12-1-49 
12-1-49 ;62 
12-1-49 ;52 
12-1-49 ;52 
12-1-51 ;58 
12-1-61 ;58 
12-1-60 ;52 
12-1-49 
12-1-49 
12-1-49 ;58 
12-1-52 
12-1-62 
6-1-55 

12-1-6<1 
12-1-50 
12-1-50 ;61 
12-1-50. ;62 
12-1-50 ;54 
12-1-56 
12-1-56 
12-1-50 
12-1-50 
12-1-51 
12-1-52 
12-1-50 ;53 
12-1-50 
12-1-61 
12-1-52 
12-1-50 ;54 
12-1-56 
12-1-66 
12-1-60 
12-1-50 
12-1-51 
12-1-52 
12-1-58 ;6( 
12-1-50 
12-1-61 
12-1-51 ;52 
12-1-53 :54 

Amount 
$ l,689,000.00 

8,191,000.00 
623,000.00 
941,500.00 
200,000.00 
140,000.00 
485,000.00 
860,000.00 
135,000.00 

1,950.000.U(I 
450,000.00 
980,000.00 
600,000.00 
479,000.00 

7,199,000.UO 
609,000.00 

8,40(1,000.00 
6,00.0,000.00 
3,449,000.00 
4,199,000.00 
l,313,000.00 
2,286,000.00 

760,000.00 
l,600,000.00 

218,000.00 
220,000.00 
172,600.00 
280,000.00 
66,000.00 
32,000.00 

497,000.00 
680,000..00 
600,000.00 

47,600.00 
55,500..00 

114,600.00 
850,000.00 

1,088,000.00 
4,000.00 

81,500.00 
80,500.00 

425,000.00 
250,000.00 
760,000.0Q 
673,000.00 

5,000.00 
8,600.00 
1,600.00 

686.~00.00 
164,000.00 

9.000.00 
146,500.00 
418.000.00 

1,715,000.00 
785,000.00 
344.000.08 

14,000.00 
1.000.00 
9,500.00 

124.500.00 
16,000.00 
3.000.00 

112.000.00 
516,600.00 



lntett9~ Deacription DaW 
l'h% Cun. Bonds for Co. Reim·----------12-1-40 
2% % Con. Donds for Co. Relm. _________ .J2-1-40 
3% Con. Bonda for Co. Iuim. __________ 12-1-40 
S% % Con. Bonds for Co. Reim ••• ___ ·- __ 12-1-4(1 
3Y,% Con. Bonda for Co. lleim. ________ 12-1-40 
2'h'/o Con. Bonda for Co. Reim. _________ 1-1-41 
2% 'lo Con. Bonds for Co. Reim.-------- 1-1-41 
~% ..,_ Con. Bonda for Co. Reim·--------- 1·1-41 '4,.., Con. Bonda for Co. Reim. __________ 1-1-41 
3¥)% Con. Bonda for Co. Reim. _______ 1-1-41 
1 % % Tuberculosia Hoepital ------------- 4-1-41 
1 % % Defenae ----------------------- 4-1-41 2Y,% Con. Bonda for Co. Reim. ______ 4-1-41 
21h% Con. Bonds for Co. Reim. _______ 7-1-41 
2%% Con. Bonds for Co. Reim. _________ 7-1-41 
3% Con. Bonda for Co. Reim------- 7-1-41 
3%% Con. Bonds for Co. Reim·-------- 7-1-41 
3¥.i% Con. Bonda for Co. Reim. ________ 7-1-41 
l'h% Charitable and Penal Inetitutlona __ 12-1-41 
lY,% Institutional ----------------------12-1-41 
1¥.i% Defense --------------------- ---12-1-41 
1¥.i% Guard ----------------------------12-1-41 
3% Con. Bonds for Co. Relm. _____ _____ 12-1-41 
1 % % Guard ---------------------------12-1-41 
S% Con. Bonda for Co. Reim. ______ 1-1"'2 
814% Con. Bonda for Co. Reim. _________ 1-1-42 
S'h% Con. Bonda for Co. Reim. _______ 1-1-42 
11h% Defenae ---- ---------------------- S-1-42 2%% Con. Bonde for Co. Reim. _________ 8-1-42 
2%% Con. Bonda for Co. Reim. _________ 7-1-42 
S% Con. Bonda for Co. Reim. __________ 7-1-42 
314% Con. Bonda for Co. Reim. _______ 7-1-42 
8lf.i% Con. Bonda forCo. Reim·---------· ~-1-42 
l'h% Goard ------- ---------i2t!~ 114% Con. Bonda for Co. Reim. _______ 

1
"
1

-43 
8% Con. Bonda for Co. Reim. _______ 

1
"1

48 3% Con. Bonda for Co. Reim. _______ 
1

"1_.
3 3%% Con. Bonds for Co. Reim. _________ 

1 
"
148 8¥.i% Con. Bonda for Co. Reim. _________ 

6
• 

43 114% Con. Bonda for Co. Reim. _________ 7~:.a 
3% Con. Bonda for Co. Reim. ____ _____ i -4S 
5% Con. Bonda for Co. Reim. ________ ;l 
814% Con. Bonda for Co. Reim. _________ 71-43 
3¥.!% Con. Bonda for Co. Reim. ________ 

2
-1-43 

1'4% Con. Bonda for Co. Reim. ______ lgl-48 
1% Con. Bonda for Co. Reim. _________ 71-44 
8% Con. Bonda for Co. Reim. _________ 

7 
-1-44 

1%% Con. Bonda for Co. Reim. _________ ,-1-" 
8¥.i% Con. Bonda for Co. Reim. _______ 

2
-1-44 

%ofl% Con. Bonda for Co. Reim. ________ ) -1-4~ 
8% Con. Bonda for Co. Reim·--- ------ l •lj5 5% Con. Bonda for Co. Reim·--------- 1-1-4

5 314% Con. Bonda for Co. Reim. _________ 1-1 
SY.!% Con. Bonda for Co. Reim. _______ 1-1-46 
2Y,% Con. Bonda for Co. Reim. ______ 7-1-46 
2%% Con. Bonda for Co. Reim. _______ 7-1-46 
S% Con. Bonda for Co. Reim. _________ 7-1-46 
314 % Con. Bonda for Co. Reim. __________ 7-1-411 
8¥.!% Con. Bonda for Co. Reim. _________ 7-1-46 
11h% Charitable and Penal Inatltutlona •• _ 9-1-45 
H4 % Tubereuloele Hoepital ------------- 9-1-46 
2Y,% Con. Bonda for Co. Reim. ________ 1-1-46 
2%% Con. Bonda for Co. Reim. _________ 1·1-46 
S% Con. Bonda for Co. Reim. _________ 1°1-46 
8% Con. Bonda for Co. Reim. _________ 1-1-4& 
3'4% Con. Bonda for Co. Reim. ________ 1-1-46 
8%% Con. Binds for Co. Reim. __________ 1-1-48 
%of1% Educational Improvement ---------- 8-1-46 

TOTAL 

Matllrl1)' 
12-1-60 
12-1-l>O 
12·1-lil 
1%-1-61 ;61 
12-1-60 ;6' 
12-1-60 
12-1-60 ;51 
12-1-lil ;52 
12-1-li2 ;58 
12-1-l>S ;64 
12-1-li6 
12·1·66 
12-1-60 
12·1-60 
12-1-61 
12-1-62 
12-1-68 
12-1·6' 
12·1-57 
12·1-57 
12-1-67 
12-1-67 
12-1-60 
12-1-61 
12-1-62 
12-1-61 
12-1-64 
12-1-62 
U·l-62 
12-1-61 
12-1-52 
12-1-63 
12-1-64 
1%-1-60 
12-1-60 
12-1-62 
12-1-68 
12-1-63 
12-1-64 
12-1-61 
12-1-62 
12-1-68 
12-1-$8 
12-1-64 
12-1-61 
12-1-61 
12-1-60 
12-1-61 
12-1-62 
12-1-61 
12-1-60 
12-1-62 
1!-1-61 
1!-1-62 
12-1-49 
12-1-61 
12-1-66 
12-1-66 
12-1-66 
9-1-67 
9-1-67 

12-1-49 
12-1-61 
12-1-68 
12-1-66 
12-1-66 
12-1-66 
12-1-Sl 

AA.011nt 
368,000.l)U 
16•,000.00 
449,000.00 
SU,500.00 
19',000.00 

10,00(l.00 
U,000.00 
71,500..00 

166,500.00 
,98,600.00 
600,000.00 
an,000.00 
1'6,000.QO 
'6,500.00 
89,500.00 

190,000.00 
211,000.00 
817,500.00 
686,000.0Q 
866,000.00 
240,000.00 
200,000.00 
18!,000.00 
aoo.000.00 
10,000.00 
!,600.00 

u,000.00 
406,000.00 

86,000.QI) 
83,600.00 

169,600.00 
180,000..00 
202,000.00 
250,000.00 
119,000.00 
171,600.00 

8,000.00 
176,600.0G 
660,000.00 
100,000.00 
111,600.00 

6,000.00 
717,000.00 

2,628,000.00 
160,000.00 
u.000.00 
97,000.00 

889.600.00 
169,600..00 
106,000.00 
'16,600.00 
5%,600.00 

586,000.00 
9,000.00 

600.0Q 
7,000.00 

26.000.QO 
15,000.00 
41,000.00 

2.000.000.00 
1.600,000.00 

76.000.00 
6'1.500.00 

'103.000.00 
93.000.00 
62.000.00 

216.600.00 
600,000.00 

___ $78,"0,000.00 

COUNTY HIGHWAY REIMBURSEMENT DEBT JUNE 30, 1946 

The Hfahway ReimburMm~nt debt due the Coontl .. at Ju.ne 80, 1946, amounted ~ 
$5,606,122.49. This ia to be paid from the State's Slnlrlnll' Fund. 
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STATE OF TENNESSEE 

Treasury Department 

To His Excellency, 
Jim McCord, Governor 

State of Tennessee, 
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Sir: 

July 1, 1947 

In compliance with the State Law, I submit to you my report 
as Treasurer of the State of Tennessee for the period ending 
June 30th, 1947. 

Respectfully, 

C. C. Wallace, Treasurer. 
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It is with a great deal of pleasure that I am able to report 
the further improvement in the most excellent financial con
dition of the State of Tennessee. 

During the fiscal year 1946-47 all functions of the State Go~ 
ernment were carried out efficiently and economically. All 
obligations were provided for, and at June 30, 1947, the gross 
State Treasury cash had increased by $6,515,505.13 as shown 
in the statement below, which also shows comparatively the 
funds and accounts. 

I ncretJJe or 
/046-47 1945-46 DecretJJ~ 

General Fund $18.988,510.21 $14,901,659.23 $4,086,850.98 
Highway Fund 30,424,952.74 27,629,982.06 2, 794,970.68 
Sinking Fund 3,638,109.06 4,297,845.32 659,736.26•• 
Bond Fund 2,843,192.55 3,859,663.37 1,016,470.82 .. 
Deposit Accounts 2,210,122.76 1,765,241.64 444,881.12 
Due Counties and Cities 1,626,329.42 1,451,502.84 174,826.58 
Non-operating and 

other funds 722,397.14 99,978.98 622,418.16 
Out.standing warrants 5,37 4, 703. 76 5,306,939.07 67,764.69 

Gross Treasury Cash $65,828,317 .64 $59,312,812.51 $6,515,505.13 

••Decrease 
Trust Funds and petty cash advances excluded. 

The State debt was reduced during the fiscal year 1946-47 in 
the amount of $6,196,608.53 as reflected by the statement of 
debt shown below. 

Highway 
Bonded State Reimbvrument 

Debt Debt Total 
Debt Outstanding 

June 30, 1946 $73, 440,000.00 $5,606,122.49 $79,046,122.49 

Bonds Issued: 
Charitable and Penal 

Institutions 1,000,000.00 1,000,000.00 
Educational Institutions 1,000,000.00 1,000,000.00 

Total 75,440,000.00 5,606,122.49 81,046,122.49 

Debt Retired 8,016,000.00 180,608.53 8,196,608.53 

Outstanding June 30, 1947 67,424,000.00 5,425,513.96 72,849,513.96 



C-Onsolidated Bonds 
Exchanged for County 
Reimbursement . 632,500.00 632,500.00·. 

Totals J une 30, 1947 .. . 68,056,500.00 4,793,013.96 72,849,513.96 
.. Decrease 

The Sinking Fund balance is adequate to meet all current 
requirements. Deposits are being made currently to adequately 
meet all requirements for the fiscal year 1947-48. 

The credit of the State has been materially strengthened by 
a pledge of 5% of the first $20,000,000.00 of sales tax revenue 
and 71h % of the excess thereof to the Sinking Fund to meet 
future capital outlays for construction and maintenance of 
State-owned buildings. 

During the preparation of this report $10,605,000.00 of State 
of Tennessee Bonds were sold at an average interest of $1.333%. 

The State's f!lOney is now deposited in approximately 320 
State and National Banks in Tennessee, its deposits being fully 
covered by bonds and securities in accordance with the laws of 
the State. 

Great care has been taken to accommodate daily all banks 
in the exchange of collateral and in clipping maturing coupons 
on the bonds. There has been no discrimination in the deposit 
of State funds except to secure safety. Every bank that has 
desired State funds and was agreeable to the deposit of the 
necessary collateral has been given a proper share. 
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REPORT OF STATE TREASURER 

CONDITION OF TREASURY STATE OF TENNESSEE 
June 30, 1947 

RESOURCES 
CASH 

Treasurer's Cash ........ . 
Board of Claims-Cash .. .... . .. .... . . .... . ..•... . . $ 172,154.50 
Sinking F und Board-Cash . . . . . . . . . . . . . . . . . . . . . . . . . . 1,669,948.75 
Board of Liq uidation-Cash . . . . . . . . . . . . . . . . . . . . . . . . . 1,957,785.15 

Total Sinking Fund. Cash . . . . . . ... . ..... . 
Unemployment Compensation-Clearing Account 

TRUST FUNDS 
County a nd City Army Maneuver Damage 
Unemployment Compensation-Federal Treasury .. . 
Teachers Annuity Trust Fund-Cash ................ . 

TENNESSEE TEACHERS RETIBEMENT SYSTEM 

Investments 

Total Resources 

OBLIGATIONS 
GENERAL FUND 

Regular .. . .. . 

SPECIAL ACCOUNTS 
Game and Fish . ................... .. .. ............... $ 
Hotel and Restaurant Inspection . . . 
RR and Public Utilities Comm. (Motor Vehicle Acct.) 
RR and Public Utilities Comm. (Public Utll. Acct.) . 

SPECIAL DEPOSIT ACCOUNTS 
Unemployment Compensation-Administrative 
Unemployment Compensation-Benefit Account ..... 
Unemployment Compensation-Special Admin. Acct. 
Unemploy m ent Compensation-Clearing Account .. . 
Old Age Assistance-Federal .... . .................. . 
Old Age Assistance-Counties . . . . . . . . .. . . 
Aid to the Blind-Federal ....... .. .... . .........•.. . 
Aid to the Blind-Counties . . ........... . ... . ... . ... . 
Aid to Dependent Children-Federal 
A id to Dependent Children-Counties .. . .. ... ...•... 
Child Welfare Service 
Public Welfa re-Administrative . . . ............. . 
Plan Preparation-New Admn. Bldg. (Austin Peay) .. 
Public Health- W. H. Kellog Foundation Train. Cent. 
U.S. Public Health Service-Hospital & Survey Plan. 
U. S. Public Health Service-General Health ..... . 
Dept . of Health, Special Deposit Account ........... . 
U. S. Health Service, T.B. Cont rol. .. . 
Venereal D isease ... .. ........ . . .. ....... . . . ......... . 
F ar m Veterans Tr ain ing-Special Deposit Account .. . 
Veterans Tuition Reimbursement Deposit Account . . 
Maternal a nd Child Hygiene ........................ . 
Emergency Maternity and Infant Care . . .. . . ... . 
Crippled Children Services . . . . . . . . . . . . . . . . ....... . . 

587,915.89 
17,022.61 
ol-0,848.03 
48,639.94 

165,878.73 
220,702.28 
10,364.00 
22,958.78 

542,453.74 
5,013.84 

31,745.62 
408.29 

311,718.74 
172.68 

3,616.99 
164,091.88 

8,250.00 
16,928.18 
24,942.69 
34,308.59 

277,847.70 
56,802.76 
10,384.70 
27,991.88 
44,553.53 
74.206.29 

111,254.12 
43,528.75 

$ 62,004,ol-02.46 

3,799.888.40 
22,958.78 

1,068.00 
95.089,430.10 

309,593.11 

3,424,680.16 

164,652,021.01 

$ 18,294.083.74 

694,426.47 

2,210,122.76 



IPECIAL LIABILITY ACCOUNTS 

Insurance Fund . . .... .. . . 
Flood Control Lands . . . ... ... . . . . .. ... . . . . .. . 
Second Injury Fund . . .. . . .... . .. . . ... .. . ... . . . .... . . 
Emergency Polio Fund . . ... . .. . . 

IDGHW A Y FUND 

BoND FUND 

SINKING FUND 

Regular .. . ............... ... . . . . . ... .. ... .. .. · ...... . 
Land Rental-Camp Forrest ..... .. . .. . . . . .. . . . 
Land Rental-Smyrna Air Base . ............ .. ..... . 

11NDISTRIBUTED COLLECTIONS . . 

' DUE COUNTIES-2c GASOLINE TAX 

DUE COUNTIES & CITIES (Income Tax) . .. . 

DUE MUNICIPALITIES (Beer Tax) 

DUE COUNTIES (Beer Tax) .... 

DUE COUNTIES (Alcoholic Beverage Stamps) .. 

MOORE COUNTY SPECIAL (Alcoholic Beverage) . . 

DUE COUNTIES & CITIES (T.V.A. Tax Replacement) 

OUTSTANDING CHECKS 

Social Security ............ . ....... . .. ... ........... . . 
Contederate Pensions ..... . ..... . 
Unemployment Compensation-Benefit ...... ..... .. . 

OUTSTANDING WARRANTS 

General Fund ............. .. ....... . .... .. .. • ... . .. .. 
Teachers Retirement Fund ............•........... . 
Highway Fund . . . . . .. . .. . . . ...... . ... . 
Sinking Fund .. ..... . . . .. . ..... . . . . . .. . 
Bond Deductions ...... .. . ... . . .. . . .. .. . . . . . ... . 
Reserve for Garnishments ... . . . ....... .. . ... ..... .. . 

llESERVES 

Unemployment Compensation-Trust Fund 
Teachers Annuity Trust Fund . . . . . . ...... . ... . . . 
Teachers Retirement System-

Coupon Interest on Investments .... • .. . .... • . . 
Federal Withholding Tax ..... . .. . ... . ....... .. ..... . 
Cash Bond Sale . . . . . . . . . . . . . . . . .. . .. . . ..... . 
Payroll Deduction for Bonds .. .. .. . .. . . .... . ...... . 
Due National Guard Armories. . . ..... . ............ . 
Tennessee Teachers Retirement System-Investments 
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500,000.00 
2,368.39 

32,850.00 
9,703.41 544,921.80 

30,424,952.74 

2,843.192.55 

3,271,681.l 7 
365,187.37 

1,240.52 

54,076.30 

772,697.93 

520,460.70 

77,153.17 

76,690.27 

177,218.30 

1,583.10 

525.95 

98,857.60 
18,925.00 

377,377.14 495,159.74 

3,221,281.18 
9 ,247.50 

1,504,973.47 
153,253.71 

(.29) 
35.95 4,888,791.52 

95,089,430.10 
243,017.67 

57,327.94 
103,085.78 
16,519.95 
3,078.53 

714.78 
3,424,680.16 98,937,854.91 

$164,652,021.01 



REPORT OF STATE TREASURER 

Consolidated Balance Sheet 

SINKING FUND - STATE OF TENNESSEE 

June 30, 1947 

ASSETS 

Cash Sinking Fund Board .. . 
Cash Board of Liquidation .. .. . 
Cash Board of Claims .. .. . 

LIABILITIES 

Reserve for Unpaid Coupons 
(Interest) Board of Liquidation 

Reserve for Unpaid Bonds 
Board of Liquidation 

Reserve for Unpaid Coupons 
(Interest) Sinking Fund ..... 

Reserve for Redemption of Unfunded 
County Highway Reimbursement Debt 
Principal-Board of Claims . . .. 

Reserve: Principal Payments due 
Counties on Highway Reimbursements 
(Balance Proceeds Bond Sales) 
Board of Claims . . . . . . . . . . 

Obligations Against State Treasury: 
Payable Warrants Outstanding ... . 

Reserve Future Maturities and County 
Reimbursement Settlements 
Accumulation for Future Use . . 

TOTAL . 
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. .. . $1,669,948.75 
1,957,785.15 

172,154.50 

3,799,888.40 

. . ... $ 132,833.07 

206,000.00 

554,570.21 

70,303.18 

5,106.97 

161,779.34 

. . . . . . . 2,669,295.63 

3,799,888.40 



REPORT OF STATE TREASURER 
THE BONDED INDEBTEDNESS OF THE 

STATE OF TENNESSEE 

June 30, 1947 

Description Amount 
Refunding, Serles A. 1915 
Refunding, Serles B, 1915 
Normal School 

Dated 
7-1-15 
7-1-15 

10-1-20 

Maturity 
7-1-47: 55 
7-1-47; 55 

10-1-60 

. $ 1,490,000.00 

Victory Memorial 
Refunding Scr•es B. 1923 

1-1-21 

Memorial . . . .. . 
5-1-23 
7-1-25 
7-1-17 
2-1-34 

University of Tennessee . .... . . . 
Hospital Renewals 
General Fund 
Court Building 
Rural Public School .... 
Smoky Mountain Park . . 
Refunding Highway 
Refunding Highway 
Highway Refunding . 
Con. Bonds for Refunding 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Funding 
Con. Bonds for Refunding 
Institutional . 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Ponds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Refunding 
Con. Bonds !or Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds !or Co. Reim. 
Armory . 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Institutional . 

6-1-33 
4-1-36 
7-1-27 
2-1-29 
9- 1-35 
9-1-35 

12-1-36 
6-1-37 
6-1-37 

12-1-37 
12-1-37 
6-1-38 
6-1-38 

. . . . . . . . . . 6-1-38 
6-1-38 
6-1-38 
6-1-38 
7-1-38 
7-1-38 
7-1-38 

12-1-38 
12-1-38 
12-1-38 

. 12-1-38 
12-1-38 

. . . . ... . 6-1-39 

. . . . . . . . 6-1-39 
7-1-39 
7-1-39 
7-1-39 
7-1-39 

Charitable and Penal Institutions 
Con. Bonds !or Co. Reim. 

10-1-39 
10-1-39 
10-1-39 

Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. . . . . . . .... 
Con. Bonds tor Co. Reim . . . 
Con. Bonds for Co. Reim. . . . . . . 
Charitable :md Penal Institutions 
Institutional 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 

12-1-39 
12-1-39 
12-1-39 
12-1-39 

1-1-40 
1-1-40 
1-1-40 
1-1-40 
4-1-40 
4-1-40 
4-1-40 
6-1-40 
6-1-40 
6-1-40 
6-1-40 
7-1-40 
7-1-40 
7-1-40 Con. Bonds for Co. Reim. 

Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 

. . ... ...... 7-1-40 

Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
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12-1-40 
12-1-40 
12-1-40 
12-1- 40 
12-1-40 

1-1-41 
1-1-41 
1- 1-41 
1-1-41 

1-1-61 
7-1-47: 5-1-53 
7-1-47; 59 
7-1-47; 67 
2-1-49 
6-1-48 
4-1-56 
7-1-47 
2-1-48; 49 
9-1-55 
9-1-58 
9-1-55 

12-1-48 
12-1-48: 49 
12-1-48 
12-1-47; 48 
12-1-49 
12-1-48; 49 
12-1-49 
12-1-49; 52 
12-1-49; 52 
12-1-49; 52 
12-1-51;53 
12-1-51; 53 
12-1-50; 52 
12-1-49 
12-1-49 
12-1-49; 53 
12-1-52 
12-1-52 

6-1-55 
12-1-50 
12-1-50 
12-1-50: 51 
12-1-50; 52 
12-1-50: 54 
12-1-56 
12-1-56 
12-1-50 
12-1-50 
12-1-51 
12-1-52 
12-1-50; 53 
12-1-50 
12-1-51 
12-1-52 
12-1-50; 54 
12-1-56 
12-1-56 
12-1-50 
12-1-50 
12-1-51 
12-1-52 
12-1-53; 54 
12-1-50 
12-1-51 
12-1-51;52 
12-1-53; 54 
12-1-50 
12-1-50 
12-1-51 
12-1-51; 53 
12-1-50; 54 
12-1 -50 
12-1-50: 51 
12-1-51;52 
12-1-52; 53 

2,941,000.00 
623.000.00 
941,500.00 
192,000.00 
130,000.00 
415.000.00 
360.000.00 
135.000.00 
450,000.00 
980,000.00 
350.000.00 

7 ,199,000.0<l 
509.000.00 

3,400,000.00 
3,449,000.00 
4,199,000.00 
l,313,000.00 
2,286.000.00 

750,000.00 
1.500,000.00 

218.000.00 
220.000.00 
172,500.00 
280.000.00 
66.000.00 
32,000.00 

497,000.00 
580,000.00 
500.000.00 
47,500.00 
55,500.00 

114,500.00 
350,000.00 

l ,083.000.00 
4,000.00 

31,500.00 
30.500.00 

425,000.00 
250.000.00 
750.000.00 
673,000.00 

5.000.00 
3,500.00 
1.500.00 

636.500.00 
164.000.00 

9.000.00 
145.500.00 
418.000.00 

l, 715,000.00 
785.000.00 
344.000.00 

14,000.00 
1,000.00 
9.500.00 

124.500.00 
16.000.00 

3.000.00 
112.000.00 
516.500.00 
368,000.00 
1!;4.000.00 
449.000.00 
854.500.00 
794,000.00 

10.000.00 
39.000.00 
71.500.00 

166.500.00 
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Description 
Con. Bonds for Co. Reim. 
Tuberculosis Hospital .... ...... ... . . 
Defense . . .. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds fer Co. Reim. . . . . ..... 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. . .... 
Charitable and Penal Institutions 
Institutional 
Defense 
Guard 
Con. Bonds for Co. Reim. 
Guard .. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Defen5c . . . . . . . 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Guard 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bends for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim . .. . . ..... . 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co Reim. 
Con. Bonds for Co Reim. 
Con. Bonds fer Co. Re im. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bor.ds for Co. Reim. 
Charitah'c nnd Penal Institutions 
Tubercul•$is Hospital 
Con. Bonds for Co. Reim. 
Ccn. Bonds !"r Co. Reim. 
Con. Bo:1ds for Co. Reim. 
Con. Bernd; for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Educat:or.r.I Improvrment 
Cl".arit 1hle and Penni Institutions 
Con. Bonds for Co. Reim. 
Con. Flond5 for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
C<·n. Bonds for Co. Reim 
Con. Bonds for Co. Reim. 
F.duc:>•ional Improvement 
Con. Borcls for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 

TOTAL 

Dated 
1-1-41 
4-1-41 
4-1-41 
4-1-41 
7-1-41 
7-1-41 
7-1-41 
7-1-41 
7-1-41 

12-1-41 
12-1-41 
12-1-41 
12-1-41 
12-1-41 
12-1-41 
1-1-42 
1-1-42 
1-1-42 
&-1-42 
6-1-42 
7-1-42 
7-1-42 
7-1-42 
7-1-42 

12-1-42 
12-1-42 
1-1-43 
1-1-43 
1-1-43 
1-1-43 
6-1-43 
7-1-43 
7-1-43 
7-1-43 
7-1-43 

12--1-43 
6-1-44 
7-1-44 
7-1-44 
7-1-44 

12-1-44 
1-1-45 
1-1-45 
1-1--45 
1-1-45 
7-1-45 
7-1-45 
7-1-45 
7-1-45 
7-1-45 
9-1-45 
9-1-45 
1-1-46 
1-1-46 
l-1-46 
1-1-46 
1-1-46 
1-1-46 
6-1-46 
7-1-46 
7-1-46 
7-1-46 
7-1-46 
7-1-46 
i-1-46 
7-1-46 

12-1-46 
1-1-47 
1-1-47 
1-1-47 
1-1-47 
1-1-47 

l\lat.urlly 
12-1-53; 54 
12-1-56 
1%-1-56 
12-1-50 
12-1-50 
12-1-51 
12-1-52 
12-1-53 
12-1-54 
12-1-57 
12-1-57 
12-1-57 
12-1-57 
12-1-50 
12-1-51 
12-1-52 
12-1-53 
12-1-54 
12-1-52 
12-1-52 
12-1-51 
12-1-52 
12-1-53 
12-1-54 
12-1-50 
12-1-50 
12-1-52 
12-1-53 
12-1-53 
12-1-54 
12-1-51 
12-1-52 
12-1-53 
12-1-53 
12-1-54 
12-1-51 
12-1-51 
12-1-50 
12-1-51 
12-1-52 
12-1-51 
12-1-50 
12-1-5:? 
12-1-51 
12-1-52 
12-1-49 
12-1-51 
12-1-55 
12-1-55 
12-1-55 
9-1-57 
9-1-57 

12-1-49 
12-1-51 
12-1-53 
12-1-55 
12-1-55 
12-1-55 
12-1-51 
7-1-51 

12-1-49 
12-1-51 
12-1-53 
12-1-55 
12-1-55 
12-1-55 
12-1-52 
12-1-50 
12-1-53 
12-1-55 
12-1-55 
12-1-55 

COUNTY REIMBURSEMENT DEBT .JUNE 30. 1947 

,\m(I0'1l 

493,500.00 
:iOO ,000 .00 
355.000.00 
1~.000.00 
45,500.00 
89.500.00 

190.000.00 
213,000.00 
817,500.00 
535.000.00 
365.000.00 
240,000.00 
200.000.00 
182.000.00 
300.ooo.oo 
10.000.00 
2,500.00 

84,000.00 
405,000.00 
85.000.00 
33,500.00 

169,500.00 
130.000.00 
202.000.00 
250,000.00 
119.000.00 
171.500.00 

8,000.00 
175,500.00 
660,000.00 
100.000.00 
171.500.00 

6,000.00 
717.000.00 

2.628.000.00 
160.000.00 

35.000.00 
97,000.00 

389.500.00 
159,500.00 
105,000.00 
75,500.00 
52,500.00 

335,000.00 
9.000.00 

500.00 
7.000.00 

25.000.00 
15,000.00 
41.000.00 

2.000.000.00 
1,500,000.00 

75.000.00 
57,500.00 

703.000.00 
93,000.00 
52,000.00 

215,500.00 
500,000.00 

1.000.000.00 
135.500.00 
48,000.00 

204,000.00 
10.000.00 
10.000.l'O 
65,500.00 

1.000.000.00 
9,500.00 

90,000.00 
13.500.00 
37,500.00 

9,000.00 

$68,056.500.00 

The Highway Reimburaement debt due the Counties at June 30. 1947, amounted to 
$4.793,013.96. This I~ to be paid from the State's Sinking Fund. 

-12--



REPORT 
of the 

TREASURER 
of the 

STATE OF TENNESSEE 

* 
For the Year Ending 

June 30, 1948 

C.C.WALLACE,TREASURER 

NASHVILLE, TENNESSEE 



TABLE OF CONTENTS 

Page 

Letter of TransmittaL __________________ ------- 3 

List of State Officials and Office Personnel_____ 4 

List of State Treasurers_______________________ 5 

Comments of State Treasurer__ ____ ___________ 6 

Comments of State Treasurer __ --------------- 7 

Statement of Fund Balances _________ --------- - ----- 8 

Sinking Fund Statement_ ______ --------------------- 9 

Schedule of Bonded Indebtedness _____________________ 10 

County Highway Reimbursement Debt_ __ ------------- 11 

-2-



ST ATE OF TENNESSEE 

Treasury Department 

To His Excellency, 
Jim McCord, Governor 

State of Tennessee, 
Na,<:;hville, Tennessee 

Sir: 

July 1, 1948. 

In compliance with the State Law, I submit to you my report 

as Treasurer of the State of Tennessee for the period ending 

June 30th, 1948. 

Respectfully, 

C. C. Wallace, Treasurer. 
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The financial condition of the State of Tennessee shows 
further improvement during the fiscal year 1947-48, thereby 
providing a new mark of excellence in the history of the State. 

During the fiscal year 1947-48 all functions of State Gov
ernment were carried out efficiently and economically. Pro
visions were made for all obligations and at June 30, 1948, 
the gross State Treasury cash had increased $22,144,512.96 · 
over that of June 30, 1947, as shown by the comparati\'C state
ment below. 

General Fund ---------
Highway Fund _____ _ 

Sinking Fund --------
Bond Fund -------- _ 
Deposit Accounts - - ----
Due Counties and Cities 
Non-operating and 

1947-48 

$28,340,278.23 
26,635,554.23 
6,914,391.06 
7,714,260.68 
2,866,502.05 
1,997,930.77 

other funds ----------- 780,602.70 
Outstanding warrants ___ 12,823,310.89 

Gross Treasury Cash-

1946-47 

$18,988,510.21 
30,424,952.74 
3,638,109.06 
2,843,192.65 
2,210,122. 76 
1,626,329.42 

722,397.14 
5,374,703.76 

Increase Ol" 

Decrease 

$ 9,351,768.02 
3,889,398.61 • 
3,276,281.99 
4,871,068.13 

666,379.29 
371,601.35 

58,205.66 
7,448,607.13 

June 30, 1948____ $87,972,830.60 $65,828,317.64 $22,144,512.96 
*Decrease 

Trust Funds and Cash Advances excluded. 

Due to overcrowded conditions and general inadequacy of 
the Charitable, Penal and Educational institutions, it was nec
essary to issue bonds in the amount of $10,605,000.00 ($355,-
000.00 of which are County Reimbursement Bonds). These 
bonds carry an interest rate of approximately 1.333 per cent 
interest which reflects the excellent credit of this State. 

During the year $5,518,516.97 of old debt was retired, there
by making a net debt increase of $5,086,483.03 as reflected 
by the statement below : 

Debt Outstanding 
Bonded 

State Debt 

J unc SO, 1947 ----- ---- - $68,066,500.00 
Bonds Issued : 

Charitable and Penal 
Institutions ------- __ 3,000,000.00 

- G-

Highway 
Reimbursement 

Debt Total Debt 

$4, 793,013.96 $72,849,513.9$ 

3,000,000.00 



Educational Bonds-
lmprovemmts -·------- 3,000,000.00 

Educational Bonds-
University of Tenn,____ 2,250,000.00 

Tuberculosis Hosp. Bonds 2,000,0U0.00 
Consolidated Bonds for 

County Reimbursement 355,000.00 

$78,661,500.00 

Debt Retired - --- 4,968,000.00 

$73,693,500.00 
Consolidated State Bonds 

Exchanged for County 
Reimbursement Debt 222,000.00 

Net Total Debt 

$4, 793,013.96 

550,516.97 

$4,242,496.99 

222,000.00* 
------

3,000,000.00 

2,250,000.00 
2,00:l,000.00 

355,000.00 

$83,454,513.96 

5,518,516.97 

$77,935,996.99 

-----~-

June 30, 1948 _________ $73,915,500.00 $4,020,496.99 $77,935,996.99 

*Decrease 

The Sinking Fund balance is more than adequate to meet 
alf current requirements. 

During the fiscal year 1947-48, the Sales Tax receipts of 
the Sinking Fund totaled $2,560,866.53, which is being held 
in reserve for future maturities of debt to which it is pledged. 

- 7-



REPORT OF STATE TREASURER 
CONDITION OF TREASURY - STATE OF TENNESSEE, 

June 30, 1948 

RESOURCES 
CASH 

Treasurer'• Cuh ----------- ---------- _______ $ 80,861,991.62 
Cash in Treuurer's Offtce --- ------------------------- 25.00 
Sinking Fund Board-Cuh ------ ---------------------- 4,108,816.06 
Board of Llciuidation-Cuh --------------------------- 856,587.40 
Board o! Claims-Cash --- ·---------------------------- 410,069.98 
Sinkinir Fund Cash, Sales Tax -------------·----- ------ 1,085,582.68 
Amortir.ation of Debt, Sales Tax -------------·-------- 640,909.00 

Total ----------- -- ·------------------------ -
Unemployment Compeneatlon. Clearing Account ---- __ 

TRUST FUNDS 
Teachers Annuity Trust Fund ---------------
State Retirement System ·----------------· 
Unemployment Compensation-Federal Treaaury 

Total ------------ .•• --------------

INVESTMENTS 
Tennessee Teachers Retirement System 
Tennessee State Retirement System __ _ 

Total 

Total Resources _ 

OBL IGATIONS 
GENERAL FUND 

Regular --------------------------------

SPECIAL ACCOUNTS 

Game and Fish ----------· ·--------------------------·$ 
Hotel and Restaurant Inspection --------------· -------
RR and Public Utilities (Motor Vehicle Account) ____ _ 
RR and Public Utilities (Public Util. Account) 

Total -------------.. ·-------------

HIGHWAY FUND -------------------------- -----------
BOND FUND -------------·---------------- ------- __ _ 
SINKING FUND -------------------------- ··-- --------
SALES TAX- Sinking Fund ---------------------------
LAND RENTAL-camp 1''orrest -------------- ----·--
LAND RENTAL-Smyrna Air Bue --- -----------------
SPECIAL LIABILITY ACCOUNTS 

Insurance Fund --------··----------- ----------- ---- • 
Flood Control Lands ------· --------------------------
Second Injury Fund ------------- -------- --- --------

640,617.24 
58,958.10 

101,178,680.18 

5,549,586.45 
630,096.15 

740,865.47 
18,408.U 

U5.675.97 
107,112.87 

470,000.00 
4,'27.89 

62,086.79 -----
Total ------------------ - -------------

UNEMPLOYMENT COMPENSATION 

Adminlatrative ------------------· ------ --------------
Special Adminlatrative Fund -------------------------
Seamen'• Benefit Fund ---- ·----- -- -------- - -------
Benefit Fund ------------- ·--------------------------· 
Clearintr Account -------------------------------- _ -

76,868.5( 
26,877.57 

719.00 
846,867.99 

18.909.01 ------
Total -------------------------- - • -------------. 

SOCIAL SECURITY 
Old Age Aaalstance-<Jountlea ------------------------ . 
Old Age Aaaiatance-Federal ------------- ----------
Aid to the Blind-Federal ----------------------------
Aid to t.he Blind-Countl.. . ------------- ---- ------
Aid to Dependent Children-Federal -----------------
Aid to Dependent Children-Counties ------ --------- . 

26,220.9' 
867,087.97 

H ,608.47 
617.02 

416,842.08 
678.« 

------
Total 

$ 87,958,921.59 
18,909.01 

101,778,155.47 

6,079,682.60 

195,825,668.67 

$ 25,698, 784.84 

1,107,062.05 

26,585,554.23 
7,714,260.68 
4.821,122.13 
1,086,582.53 

865,585.87 
1,241.62 

526,513.68 

468,227.11 

1.365,049.87 



SPECIAL DEPOSIT ACCOUNTS--Miscellaneoua 
Dept. of Welra.._...Administrative ------------------
Child Wellare ------ ------------------------ _____ _ 
U. S. Health Service--Cancer Control --- -- ---· _ ·----
Dept. of Welfare-Sales Tax ------------ ---- ----
Pub. Health--W. H. Kellog Foundation Trainini Center _ 
U. S. Public Health Service-General Health ---- .. -----
U.S. Public Health Servic-

Hoepital Survey and Planning --------------------
U. S. Public HfAlth Servi-Mental Health ---- ------
State Dept. of Health-special DeP011it Account ·-----
U. S. Public Health Servic-T. B. Control ------------
Dept. of Health- Venereal Diaease --· --------· -- -----
Vocational Education- Farm Veterans Training ----
Veterans Tuition-Reimbursement DePoeit Account ----
Vocational Education ---------------------· -----
Maternal and Child Hygiene ------ .•. ------- -- ·-----
Emergency Maternity and Infant Care ------ ...... ___ _ 
Crippled Children Servicea ---------· ---------------- . 

Total 

WARRANTS OUTSTANDING 

General Fund ------- --------------------------------- . 
Highway Fund ---------------- ------------ - ---------
Sinl<ing Fund ------ ----· ·----------------------------
Seamen'• Bendit Fund __ ·------------- ---------------
Benefit Fund - -------------------------------------- _ 
Confederate Pensions --------------------------·-· ___ _ 
Social Security -----------------·-------------------
Bond Deductions ---------------------- -------------- _ 
Reaerve for Garniahmente -----------------------------

Total -------------------- ---------------·-------

Undiatributed Collections ------------ -----------------
Due Counti-2c Gasoline Tax ------ ·------- ---- ---
Due Counties and Citiee-lncome Tax ------------------
Due Municipalities- Beer Tax -----·-· ------- --· ··-----
Due Counti-Beer Tax ---------- ------- ·------ _ 
Due Counti-Alcoholic Beverage Stamp• -------- -----
Due Counti-

Alcobolic Beverage Stampe (Moore County Special ) ---
T.V.A. Replacement Tax -----------------------

Total --------------···-----····---······-. 

RESERVES 
Truat Fund--Teachera Annuity --------- -------------
Warrant& Outetanding-Teachera Annuity -----·-·-----
Trust Fund-State Retirement . ---------------------~
Warrants Outatandini:- State Retirement _ ···-------
Federal Withholding Tax ----------------------------
Reserv-Payroll Deduction for Bonda -------------__ _ 
Amortiz.ation or Debt-Saled Tax ----------------- ---- 
Cash Bond Sale ------···--------------------------- -
Due National Guard Armories -------------------- •.• 
Tenneaaee State Retirement Syatem- lnvestmente ----·· 
Tennessee State Retirement--

Coup0n intereat on inve.tmenta ---- ·-----------· ----
Teachers Ralrement Syatem-Inveatmenta -----------
Teachers Retirement Syatem-

Coup0n Interest on lnvestmenta --------------------
Unemployment Compenaation Trust Fund-Federal ----

207,857.20 
7,780.74 
8,327.00 

1,634,431.34 
4,178.12 

12,788.07 

20,926.82 
22,241.31 

812,603.30 
9,477.lS 

26,820.64 
119,707.66 
122,403.67 

2,493.12 
102,124.34 

42,208.20 
81,787.96 

9,768,007.75 
2,502,623.29 

182,613.92 
41.00 

261,181.26 
16,680.00 
92,240.60 

22.07 
1.00 

250,000.00 
974,769.26 
616,513.10 

87,383.15 
86,543.44 

217,180.09 

15,015.78 
626.95 

443,579.87 
1,748.88 

67,783.51 
210.00 
306.49 

(13,452.95) 
640,909.00 

16,520.70 
714.78 

630,096.15 

964.59 
6,549,686.45 

96,188.49 
101,173,680.18 ------

Total 
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2,582,656.41 

12,823,310.89 

2,247,930.77 

108,497,836.09 

$195.825,668.67 



REPORT OF STATE TREASURER • 

Consolidated Balance Sheet 
SINKING FUND - STATE OF TENNESSEE 

June 30, 1948 

ASSETS 
Cash Sinking Fund Board ___________________ $4,103,816.06 
Cash Board of Liquidation___________________ 856,537.40 
Cash Board of Claims_______________________ 410,059.98 
Cash Sales Tax Fund _________________________ 1,726,491.53 

Total -------------------------------$7,096,904.97 

LIABILITIES 
Reserve for Unpaid Coupons 

(Interest) Board of Liquidation ____________ $ 103,366.57 
Reserve for Unpaid Bonds 

Board of Liquidation --------------------- 14,000.00 
Reserve for Unpaid Coupons 

(Interest) Sinking Fund__________________ 52,567.60 
Reserve for matured bonds not presented 

for payment-Sinking Fund________________ 4,000.00 
Reserve for matured County Highway 

Reimbursement Debt not presented for 
payment. 
Board of Claims__________________________ 80,341.97 

Reserve: Principal Payments due Counties on 
Highway Reimbursement (Balance proceeds 
bond sales) -Board of Claims ______ ------- 9,550.23 

Reserve : For Amortization of 
Debt.-Sales Tax _____________ $ 640,909.00 

Reserve: Unencumbered Balance 
Sales Tax_______ ----------- 1,085,582.53 

Total Reserves-Sales Tax _____ --------- 1,726,491.53 
Obligations against State Treasurer 

Payable Warrants Outstanding ------------ 182,513.92 
Reserve for Future Maturities, interest and 

County Reimbursement Settlements 
Accumulation for Future Use ______________ 4,924,073.15 

Total __ ------- ----- -----------------$7,096,904.97 

-10-



REPORT OF STATE TREASURER 
THE BONDED INDEBTEDNESS OF THE 

STATE OF TENNESSEE 
June 30, 1948 

Deaerlptlon Dated 
Refunding, Serlee A , 1915- ---------- 7-1-15 
Refunding, Seriee B, 1915 ___ _________ 7-1·15 
Normal School -----------------------10-1-20 
Victory Memorial ____ _ - - -·-------- 1-1-21 
Refunding, Series B, 1928 ____ _________ 6·1·23 
Memorial __ ____ -----·------- 7-1-25 
Univtraity of Tennessee ------------ f-1-17 
Hospital Renewala ----------- -·------- 2-1-34 
Court Building __ . --- ---------------- - 4·1·36 
Smoky Mountain Park _ ------·------- 2-1-29 
Refunding Highway ••. --------·----- 9-1-86 
Refunding B~hway __ ------------- 9-1-85 
Highway Refunding __ ·-----------12-1-36 
Con. Bonda for Refunding ----------- 6-1-37 
Con. Bonda for Co. Reim. -------·----- 6-1-37 
Con. Bonda tor Co. Reim. - -------·----12-1-37 
Con. Bonda for Funding ·------------- 12-1-37 
Con. Bonda for Refunding ------------ 6-1-38 
I natitutlonal __ ___ ------------ 6-1-38 
Con. Bonda for Co. Reim. ------------- 6-1-38 
Con. Bonda for Co. Reim. ------------ 6-1-88 
Con. Bonda for Co. Reim. ----------- - 6-1-38 
Con. Bonds for Co. Reim. ------- ----- 6-1-38 
Con. Bonds for Co. Reim. ------------ 7-1-88 
Con. Bonds for Co. Reim. ------------- 7-1-38 
Con. Bonds for Co. Reim. -----··-· - --- 7-1-38 
Con. Bonda for Co. Reim. ------- ____ 12-1-38 
Con. Bonda for Co. Reim. (Refunding) _l2·1-38 
Con. Bonds for Co. Reim. - - - ---- _____ 12·1·38 
Con. Bonds for Co. Reim. -----· _____ 12-1-38 
Con. Bonds for Co. Reim. -------------12-1-38 
Armory --- ------------------------ G-1-39 
Con. Bonds for Co. Reim. ------------- 6-1-39 
Con. Bonda for Co. Reim. _____________ 7-1-39 
Con. Bonda for Co. Reim. - ----------- 7-1-39 
Con. Bonda tor Co. Reim. -------·----- 7-1-39 
Con. Bonda for Co. Rejm. - ---- ------- 7-1-39 
lnatitutional ---------- ----- ______ 10-1-39 
Charitable and Penal Institutions _____ 10-1-39 
Con. Bonda for Co. Reim. ------· ______ 10-1-39 
Con. Bonds for Co. Reim. ------· ______ 12-1-39 
Con. Bonds for Co. Reim. ____________ 12·1-39 
Con. Bonda for Co. Reim. ------------ 12·1-39 
Con. Bonda for Co. Reim. ------------12-1-39 
Con. Bonds for Co. Reim. ------------- 1·1·40 
Con. Bonde for Co. Reim. _____ ----- 1-1-40 
Con. Bonds for Co. Reim. -----··- ____ 1-1-40 
Con. Bonda for Co. Reim. ----- ·----- 1-1-40 
Charitable and Penal Ins titutions ·--- 4-1-40 
Institutional ____ ------··----- - 4-1-40 
Con. Bonda tor Co. Reim. -------···--· 4-1-40 
Con. Bonda for Co. Reim. ------------- 6-1-40 
Con. Bonds for Co. Reim. ------------ 6-1-40 
Con. Bonda for Co. Reim, ------------- 6-1-40 
Con. Bonds for Co. Reim. ------------ - 6°1-40 
Con. Bonda for Co. Reim, ------------- 7-1-40 
Con. Bonds for Co. Reim. ------------ 7-1-40 
Con. Bonds for Co. Reim. ----------- 7-1-40 
Con. Bonds for Co. Reim. ------------- 7-1-40 
Con. Bonds tor Co. Reim. ------·---- - 12·1-40 
Con. Bonda tor Co. Reim. ------------12-1-40 
Con. Bonda for Co. Reim. - ---------- -12·1 -40 
Con. Bonda for Co. Reim. ------------ - 12-1-40 
Con. Bonds for Co. Reim. -------------12-1-40 
Con. Bonds for Co. Reim. ------- ----- 1-1-41 
Con. Bonds for Co. Reim. ------------- 1-1-41 
Con. Bonds for Co. Reim. ------------ 1-1-41 
Con. Bonda for Co. Reim. ------· ----- 1·1-41 
Con. Bonda for Co. Reim. ------------- 1-1-41 
Tuberculoaia Ho.ipital • --------------- 4-1-41 
Defense ------- ------ ------------- 4-1-41 
Con. Bonda for Co. Reim. - - ---------- 4-1-41 
Con. Bonda for Co. Reim. ------------ - 7-1-41 
Con. Bonda tor Co. Reim. - ------------ 7-1-41 
Con. Bonds tor Co. Reim. -------··----- 7°1-41 
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Maturity 
7-1-48; 55 
7-1-48; 55 

10-1-60 
1-1-61 
7-1-48; 5-1-68 
7-1-48; 59 
7-1-48; 67 
2-1-49 
4-1-56 
~-1-49 
9-1-55 
9-1-58 
9-1-55 
1~1-48 
12-1-48; 49 
12-1-48 
12-1-48 
12-1-49 
12-1-48; 49 
12-1-49 
12-1-49; 52 
12-1-49; 52 
12-1-49; 62 
12-1-51; 58 
12-1-51 ; 53 
12-1-50; 52 
12-1-49 
12-1-49 
12-1-49; 63 
12-1-52 
12-1-52 

6-1-55 
12-1-50 
12-1-50 
12-1-50; 51 
12-1-50; 62 
12-1-50; 64 
12-1-56 
12-1-56 
12-1-50 
12-1-50 
12·1-51 
12-1-52 
1~1-50; 6S 
12-1-50 
l~l-51 
12-1-53 
12-1-50; 64 
12-1-56 
12-1-56 
12-1-50 
1~1-50 
12-1-51 
12-1-52 
12-1-53; 54 
12-1-50 
12-1-51 
12-1-51; 52 
12·1-53; 64 
12-1-60 
12-1-50 
12-1-51; 68 
12-1-51; 63 
12-1-50 ; 64 
12-1-50 
12-1-50 51 
12-1-51 62 
12-1-52 68 
12-1-53 64 
12-1-56 
12-1-66 
12-1-50 
12-1-50 
12-1-61 
12-1-52 

Amoant 
$ 1,840,000.00 

2,691,000.00 
623,000.00 
941,500.00 
167,000.00 
120,000.00 
895,000.00 
860,0CO.OO 
450,000.00 
200,000.00 

7,199,000.00 
509,000.00 

3,400,000.00 
2,201,000.00 
4,199,000.00 
1,813,000.00 

286.000.00 
750,000.00 

1,500,000.00 
218,000.00 
220,000.00 
172,500.00 
280.000.00 
66,000.00 
82,000.00 

497,000.00 
680,000.00 
500,000.00 

47,5'-0.00 
66,500.00 

11',500.00 
850,000.00 

1,083,000.00 
4,000.00 

81,500.00 
80,500.00 

4.25,000.00 
260,000.00 
760,000.00 
673.000.00 

5,000.00 
8,600.00 
1,500.00 

636,600.00 
164,000.00 

9,000.00 
145,500.00 
418,000.00 

1,715,000.00 
785,000.00 
844,000.00 

14,000.00 
1.000.00 
9,500.00 

124,500.00 
16,000.00 
8,000.00 

112,000.00 
616,500.00 
868,000.00 
164,000.00 
449,000.00 
854,500.00 
794,000.00 

10,000.00 
39,000.00 
71,500.00 

166,500.00 
493,500.00 
600,000.00 
365,000.00 
145,000.00 
<15.500.00 
89,500.00 

190,000.00 



Jnter•st D•acr'lptlon Dated Maturity Amount 
81.4 o/o Con. Bonds for Co. Reim. ---------- 7-1-41 12-1-58 213.000.00 
8%% Con. Bonds for Co. Reim. ----------- 7-1-41 12-1-5' 817,500.00 
1 'h% Charitable and Penal Instltutiorui ----- ..12-1-41 12-1-57 585,000.00 
l'ho/o Institutional --- -----------------------12-1-41 12-1-57 365,000.00 
l 'f.1% Defense ---------------------- -------12-1-'1 12-1-57 240,000.00 
l'ho/o Guard -------- ---------------------- --12-1-41 12-1-67 200,000.00 
3% Con. Bonds for Co. Reim. -------------12·1-41 12-1-50 182,000.00 
1 ')4 o/o Guard ------------------ - -------------12-1-41 12-1-51 300,000.00 
3% Con. Bonda for Co. Reim. ------------- 1-1-42 lZ-1-52 10,000.00 
3'4 % Con. Bonds for Co. Reim. ------------- 1-1-42 12-1-58 2,500.00 
3¥.% Con. Bonds for Co. Reim. ------------- 1-1-42 12-1-54 84,000.00 
l'ho/o Defense -------------- --------------- 6-1-42 12-1-62 405,000.00 
2%% ·con. Bonds for Co. Reim. ------------- 6-1-42 12-1-52 85,000.00 
2%% Con. Bonds for Co. Reim. ------------- 7°1-42 12-1-51 33,500.00 
3% Con. Bonds for Co. Reim. ------------- 7-1-42 12-1-62 169,500.0Q 
3'4 % Con. Bonds for Co. Reim. ------------ 7-1-42 12-1-53 130,000.00 
3'h% Con. Bonds for Co. Reim. --- - --------- 7-1-42 lZ-1-54 202,000.00 
11h% Guard ------------- -------------------12-1-42 12-1-50 250,000.00 
1'4% Con. Bonds for Co. Reim. ------------ 12-1-42 12-1-50 119,000.00 
8% Con. Bonda for Co. Reim. ------------- 1-1-43 12-1-52 171,600.00 
3% Con. Bonds for Co. Reim. ____ : ________ 1-1-4$ 12-1-53 8,000.00 
3'4% Con. Bonds for Co. Reim. ----- -------- 1-1-43 12-1-58 175,500.00 
3'h% Con. Bonds for Co. Reim. ------------- 1-1-48 12-1-54 660,000.00 
l'U. % Con. Bonds for Co. Reim. ----- --- ----- 6-1-43 12-1-51 l C0,000.00 
3% Con. Bonda for Co. Reim. -------- ---- 7-1-43 12-1-62 171,500.00 
3% Con. Bonda for Co. Reim. ------------- 7-1-43 12-1-53 6,000.00 
3'4% Con. Bonds for Co. Reim. --- --------- - 7-1-43 12-1-63 717,000.00 
3¥.io/o Con. Bonds for Co. Reim. ------------- 7-1-43 12-1-54 2,628,000.00 
1'4 % Con. Bonda for Co. Reim. --- ---------12-1-43 12-1-51 160,000.00 
1% Con. Bonds for Co. Reim. -------- - ---- 6-1-44 12-1-51 35,000.00 
3% Con. Bonds for Co. Reim. ------------ 7-1-44 12-1-50 97,000.00 
3'4 % Con. Bonds for Co. Reim. ------------- 7-1-44 12-1-51 389,600.00 
3lf.i% Con. Bonds for Co. Reim. ------------- 7-1-44 12-1-62 169,600.00 
% of 1% Con. Bonds for Co. Reim. -------- ----- 12-1-H 12-1-61 1C5,000.00 
3% Con. Bonds for Co. Reim. ------------- 1-1-45 12-1-60 75,500.00 
3% Con. Bonds for Co. Reim. ------------- 1-1-45 12-1-52 52,500.00 
3'4 % Con. Bonds for Co. Reim. ------------- 1-1-46 12-1-51 335,000.00 
8¥.io/o Con. Bonda for Co. Reim. ------------- 1-1-46 12-1-52 9,000.00 
2lf.i% Con. Bonds for Co. Reim. ------------- 7-1-45 12-1-49 500.00 
2% % Con. Bonds for Co. Reim. ------------- 7-1-45 12-1-61 7,000.00 
3% Con. Bonds for Co. Reim. -------- ----- 7-1-45 12-1-55 25,000.00 
3'4% Con. Bonds for Co. Re!m. ------------- 7-1-45 12-1-55 15,000.00 
8'fl% Con. Bonds for Co. Ream. ------------- 7-1-45 12-1-55 ,l,000.0Q 
l'ho/o Charitable and Penal Institutions ----- 9-1-45 9-1-57 2,000,000.00 
1%% Tuberculosis Hospital ----------------- 9-1-45 9-1-57 l,500,000.00 
2'h% Con. Bonds for Co. Reim. ------------- 1-1-46 12-1-49 75,000.00 
2')4 % Con. Bonds for Co. Reim. ------------- 1-1-46 12-1-51 57,500.00 
8% Con. Bonda for Co. Reim. ------------- 1-1-46 12-1-63 703,000.00 
3% Con. Bonda for Co. Reim. ------------- 1-1-46 12-1~65 98,000.00 
3'4 % Con. Bonds for Co. Reim. ------------- 1-1-46 12-1-66 52,000.0Q 
8¥.io/o Con. Bonds for Co. Reim. -------- ----- 1-1-46 lZ-1-56 215,500.00 
% of 1% Educational Improvement ------------ 6-1-46 6-1-51 500,000.00 
1% Charitable and Penal Institutions ----- 7-1-46 7-1-61 1,000,000.00 
2'h% Con. Bonds for Co. REim. ------------- 7-1-46 12-1-49 ' 135,500.00 
2% % Con. Bonds for Co. Reim. ------------- 7-1-46 12-1-51 48,000.00 
3% Con. Bonds for Co. Reim. ------------ 7-1-46 12-1-58 204,000.00 
3% Con. Bonda for Co. Reim. - ------------ 7-1-46 12-1-65 10,000.00 
3'4 % Con. Bonds for Co. Reim. - ------------ 7-1-46 12-1-55 10.0Q0.00 
3¥1% Con. Bonda for Co. Reim. ----------- - - 7-1-46 12-1-55 65,600.00 
1% Educational Improvement ------------12-1-46 12-1-62 1,000,000.00 
2¥.io/o Con. Bonds for Co. Reim. ------------- 1-1-47 12-1-50 !l,SO:l.00 
2% o/o Con. Bonda for Co. Reim. ------------- 1-1-47 12·1·63 90,000.00 
8% Con. Bonda for Co. Reim. ------------- 1-1-47 12-1-55 ·13,600.00 
8% % Con. Bonds for Co. Reim. ------- ------ 1-1-47 12-1-55 87,500.00 
3¥.!% Con. Bonds for Co. Reim. ------------- 1-1-47 12-1-65 9,000.0Q 
1'4 o/o Charitable and Penal Institutions ----- 7-1-47 7-1-67 3,000,000.00 
l~o/o Educational Improvement --- - --------- 7-1-47 7-1-58 S,000,000.00 
1 % University of Tenn. Improvement ---- 7-1-47 7-1-68 2,250,000.00 
1 •% Tuberculosis Hospital ------------- --- 7-1-47 7-1-66 2,000,000.00 
4% % Con. Bonda for-C~ Reim. ------------- 7-1-47 7-1-51 355,000.00 
2'ho/o Con. Bonda for Co. Reim. --- - --------- 7-1-47 12-1-60 35,000.00 
2'h% Con. Bonds for Co. Reim. ------------- 7-1-47 12-1-51 18,500.00 
2 % % Con. Bonds for Co. Reim. ------------- 7-1-47 12-1-53 56,500.00 
8% Con. Bonda for Co. Reim.. ------------- 7-1-47 12-1-68 26,000.00 
8% Con. Bonds for Co. Reim. ------------- 7-1-47 12-1-66 23,600.00 
8¥.io/o Con. Bonds for Co. Reim. -------· ----- 7-1-47 12-1-65 28,000.00 
8'4 % Con. Bonds for Co. Reim. -------- ----- 7-1-47 12-1-65 34,500.00 

TOTAL ------------------------- --------------'73,915,500.00 

COUNTY REIMBURSEMENT DEBT J UNE 30, 1948 
The Highway Reimbursement Debt due the Counties at June 80, 1948, amounted to 

$3,787,044.12. This is to be paid from the State's Sinking Fund. 
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STATE OF TENNESSEE 

Treasury Department 

To His Excellency, 

Gordon Browning, Governor, 

State of Tennessee, 

Nashville, Tennessee. 

Sir: 

July 1, 1949 

In compliance with the State Law, I submit to you my 

report as Treasurer of the State of Tennessee for the period 

ending June 30, 1949. 

Respectfully, 

W. N. Estes, Treasurer. 
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The financial condition of the State of Tennessee is excellent. The 
determination and abil ity to meet its obligations promptly is well-known 
throughout the nation and its credit is unexcelled in the financial markets. 

It seems appropriate to direct attention to the operation of the Debt 
Reorganization Program devised and activated by Governor Browning 
in 1937-39 and continued without interruption throughout the past decade. 

As of January 1937, the total State debt including $31,615,534.56 due 
~o counties for Highway Reimbursement aggregated $129,015,534.56. 
Since that time, the State has issued bonds for various purposes, other 
than Highway Reimbursement and Refunding, totaling approximately 
$50,000,000.00. The present outstanding State Debt including all bonds 
issued for County Highway Reimbursement is $91,933,000.00 

A simple calculation therefore, indicates that the functioning of the 
Debt _Reorganization Plan of Governor Browning reduced by $87,082,-
534.56 the debt outstanding at the activation of the Plan. 

All obligations of the State to the Counties under the Highway Reim
bursement part of the Plan have now been fully discharged. 

COMPARATIVE STATEMENT OF BALANCES 

1948-49 

General Fund (See Expla-
nation) ----- _______ $ 15,347,378.25 

Highway Fund_ _____ _ 40,948,009.26 
Sinking Fund ___ ------- 5,519,592.15 
Bond Fund __ ---------- 17,928,277.01 
Deposit Accounts_ _ _ _ 1,852,216.61 
Due Counties and Cities_ 2,142,000.94 
Non-Operating and 

other funds _ ___ ___ _ 1,096,559.20 
Outstanding Warrants ___ 15,179,027.88 

Gross Treasury Cash-

1947-48 

$28,340,278.23 
26,535,554.23 
6,914,391.05 
7,714,260.68 
2,866,502.05 
1,997 ,930. 77 

780,602.70 
12,823,310.89 

Increase or 
Decrease 

$12,992,899.98* 
14,412,455.03 
1,394, 798.90* 

10,214,016.33 
1,014,285.44* 

144,070.17 

315.956.50 
2,355,716.99 

June 30, 1949_. _ ---$100,013,061.30 $87,972,830.60 $12,040,230.70 

*Denotes Decrease 

Trust Funds and Cash Advances excluded. 

Explanation : The 1949 General Assembly authorized the transfer of 
$22,000,000.00 from the General Funn ><nrnlus to the Highway Fund fo1 
the Rural Road Program. This is reflected in the above statement cover
ing the 1948-49 fiscal year. Therefore, there is an actual gain in th• 
General Fund from current operations of approximately $9,000,000.00 
The for egoing is an indication that the current operations of the Stat• 
Government are well within the budget. 
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Direct Highway 
State Reimbursement 

Debt Outstanding Debt Debt Total Debt 
June 30, 1948 ___________ $73,915,500.00 $4,020,496.99 $ 77 ,935,996.99 

:onds issued: 
Charitable and Penal 

Institutions - - - - - -- __ .. 6,000,000.00 6,000,000.00 
Educational and 

Improvement - - - - ---- 4,500,000.00 4,500,000.00 
University of Tennessee 

Improvement -------- 4,250,000.00 4,250,000.00 
Tuberculosis Hospital 

bonds -- -·------- .•. ··- 2,000,000.00 2,000,000.00 
State Office Building __ _ 500,000.00 500,000.00 
Library and Archives ___ 500,000.00 500,000.00 
Educational ------ --- ·- 4,750,000.00 4,750,000.00 
Consolidated bonds for 

County Reimbursement 2,400,000.00 2,400,000.00 

$98,815,500.00 $4,020,496.99 $102,835,996.99 

Debt Retired ------- --- 7 ,275,000.00 3,627,996.99 10,902,996.99 

$91,540,500.00 $ 392,500.00 $ 91,933,000.00 
Consolidated Bonds Issued 

to Apply on County 
Reimbursement Bonds 392,500.00 392,500.00* 

Net Total Debt 
June 30, 1949 ----------$91,933,000.00 -0 - $ 91,933,000.00 

*Decrease 

The Sinking Fund balance is more than adequate to meet all cunent 
requirements. 

The State Treasurer has three active checking accounts, the American 
National Bank, the Third National Bank of Nashville, Tennessee, and 
the Hamilton National Bank of Chattanooga, Tennessee. State funds, 
however, are deposited in approximately 335 State and National banks in 
Tennessee, said deposits being secured by bonds of the U. S. Government, 
State of Tennessee and political sub-divisions of Tennessee in an amount 
of 110% of the deposits so held. 
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REPORT OF STATE TREASURER 

CONDITION OF TREASURY - STATE OF TENNESSEE 
June 30, 1949 

RESOUR CE S 
CASH 

Treasurer's Cash--------- - ------------- - ___ ---------
Sinking Fund Board Cash __________ ------ --- -- ____ $ 
Board of Claims- Cash --------------------- __ -- - -
llonrd of Liqu idation- Cash ------- -- ----------------

3.177 ,062.25 
266.735.09 
834,320.15 

------
Total Sinking Fund- Ca.h --- -------------- -

Unemployment Compe nsa t ion, Clearing Account .. 

TRUST FUNDS 
Sinking Fund Cash, Capital Outlay _ _ --- ___ ----- $ 
Sinking Fund Trust Fund- National Ddense ___________ _ 
Teachers Annuity Trust Fund- Cash ------- -------- --
f;ta te Retirement Trus t Fund- Cash __ _ 
Unemplo)•ment Compensation Trust Fund-

U. S. Treasury ________ _ 

Total Trust Funds __ ----- ----

INVESTMENTS 
Sinking Fund Trust Fund Re tirement 

National Defense bonds. securities_____ __ ___ ___ _ __ $ 
S inking Fund Saics Tax. Investment Account- Securities 
Tennessee Teachers Retiremtnt System. lnvestm ents-----
Tenne8s ee State Retirement System, Investments _______ _ 

Total Investme nts _____ --------------------____ _ 

Total Resou rces ________ __________ _ 

OBLIGATIONS 
G~~NF.RAL FUND 

Re11:ular _ ------

SPECIAL ACCOUNTS 
Game and Fish __ _ _________ $ 
H ote l and Restauran t_ _________________ __ ___ __________ _ 
RR and Public Utilities IMotor Vehicle Acct. ) _________ _ 
RR and Public Utilities I Public U tility Accl. 1----------
Dept. of Welfare, Sak• Tax Revenue___ ------------ _ 

Total Special Accounts---------------------------

HIGHWAY FUND ____________ --------- --- --------------

BOND FUND--------- ----------------- -------- ---------

SINKING FUND__ --- --- -------- ---------- -------
Reserve Amortization of Debt. Sales Tax Capital Outlay_ 
R""erve, Retirement National Defense Bonds ___ _ 
Reserve, Investment Account, Securities. 

Retirement National Defe nse Bonds -----· __ ------
Reserve Sinking Fund Sales Tax, fo,·estment Account_ _ 

UNEMPLOYMENT COMP~SATION 

Administrative - --------- ------ _ -----------------
Special Administrative Fund --------- ___ _ __ --------
Clearing Account -----· ___ -------- ---- _ ... _ ....... ----
Benefit Fund --------------------------- ------ _____ _ 
Unemployment Compensation Trust Fund, U. S. Treasury_ 

Total _ ·----------------- ------ ----

SPECIAL LIABILITY ACCOUNTS 

Insurance Fun d ___ ---- ------------------------------ $ 
Second Injury Fund-------------------------- -------- _ 

Total Special Liability Accounts ------------------
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l,514,840.36 
43,406.54 

330,509.68 
17 1.039-47 

99,676.820.56 

641.537.14 
3,474.565.24 
8,349, l 24.22 

992.197.57 

903.245.90 
10.231.28 

413,533.22 
165.208.68 

2,014,840.49 

97,095.53 
14,523.06 

805,840.66 
186,383.34 

99,676,820.56 

327,017.79 
66,248.81 

$ 93,370,856.25 

$ 4,278,117 .49 
805,840.66 

$101,736,616.61 

13,357 ,424.17 

$213.548,855.18 

$ 11,840,318.68 

$ 3,507,059.57 

$ 40,948,009.26 

17 ,928,277.01 

3,961,345.25 
l ,514,840.36 

43,406.54 

641,537.1 4 
3,474,565.24 

$100, 780.663.15 

393,266.60 



SOCIAL SECURITY 

Old Aice Assistance-Federal ------------- -------------
Old Age AS8istance--Counti...,. __ __ _ -----------
A id to the Blind FederaL.---------------------------
Aid to the Blind Countieo. 
Aid to Dependent Children t'e,Jernl •••••• : _ _- .:::~==== 
Aid to DeP<>ndent Children Counti< .... ------------- __ _ 

Total Social Security. 

Sl'ECIAL DEPOSIT ACCOUNTS 

Department or Welfare-Admini•trntiw ·--·------·----
Child Wdrare _ ·----- • 
U. S. Health Service--Cancer Control 
Public Health W. H. Kellcg F'oundation 
U. S. Health Service, General Health ·-----
U. S. Health Service-Hospital Survey nnd Phrnning ___ _ 
U. S. Health Service-Mental H~alth •• 
U. S. Health Service-T. B. Control . 
Dept. or Health-Venereal Disea.•e • 
Dept. or Health- Special Dep.,,.it Acrount ---- --- •••• 
VO<'tttional Education-Farm V<"t<"r.ftn!4 Training ... 
Vocational Rehabilitation _ ----------- ___ _ 
Maternal and Child Hygiene _. • _ _ ___ • _ 
hmerp;encr Maternity and Jnrant Cnre __ _ ----- - - --
Cri1>1>le<t Children __ 
Wt-tern State Hospital Esrate, Bt.,.<i1• llro<•ks .--

Total Special Deposit ANount~ 

WARRANTS OUTSTANDING AND CHt:CKS 

General Fund ----------- _ 
Hi1ehway Fund. __ ------ ___ _ 
Sinking Fund •• 
Benefit 1-'und •• ___ ------ ----
Conrt'<lerate Pensions.-
Social Security •• 
Bond Deductions -----
R<"f'crv~ fur Garnishment..-. 

Total Warrants Out>tanding nn1l Cht'<'ks 
Undistrihuted Collections ____ _ 

Oue Countil~ anrl Cities 

·-------- $ 

Due Counties - 2c Gasoline Tnx • ·- ·- •••••• __ 
Due Counties and Cities Income Tnx ... 
Due Countie• Beer Tax 
Due Municipalities-Beer Tax 
Du<• Counties Alcoholic Bcvernge Stnmp• 

Total Oue Counties and C' itics 

RF.SERVES 
Trust r'und. Teachers Annuity Contribution• ••• 
Warrants Outstanding-Teacher• Annuity Fund __ _ 
Tru~t Fund-State Retirement Contrihutions 
Warrnnl.i Out;otanding- State Hdiremcnt 
Payrull Deduction for bond~ 
Du~ National Guard Armories • __ --· ___ _ 
Coupun lntercgt on Investments State Rt•1 ir~mcnt Sy:>tem 

Coupon Int. on Investments Teacher>< Retirement System 
Tenne•sce State Retirement S:r•t<'m lnve•tmcnU. ___ _ 
Tcnnes•tt Teachers Retirement Sy,tcm - lnve11tmnts __ _ 

Total Reserves 

Total Obligations 

-9-

56,117.9·1 
6,6H.39 
2,407.'5 
1.010.09 

457.73 
lb.510.6-1 

57.498.65 
!ln8.32 

3,672.77 
5,516.29 

711,10 
18.2~4.62 
17,432.06 

4,65-1.61 
37.657.G I 

210,707.95 
136.015.53 

25,000.00 
77.900.54 
36.35:1.31 
2C,921.99 
10.000.00 

11,053,665.95 
2,8M.06U2 

316,772.24 
n4.025.38 

15,100.00 
164,886.70 

40.66 
172.63 

1.029.~36.50 
730,377.05 

86,327.32 
87, 167.03 

208,293.04 

SS.191.51 
10,597.29 
43.513.45 

119.51 !.NO 
2,577.!<2 

714.78 
~.014.22 

231,720.M! 
992, 197.57 

8.349.121.22 

$ 85,148.6• 

$ 663,225.38 

$ I 5, 179,027 .88 
700,000.00 

$ 2,142.000.94 

$ 9,MG,163.5-1 

$213.5411,855.18 



REPORT OF STATE TREASURER 

Consolidated Balance Sheet 

SL~KING FUND - STATE OF TENNESSEE 

June 30, 1949 

ASSETS 

Cash Sinking Fund Board ___ _ ---------
Cash Board of Liquidation _________ __ _ 
Cash Board of Claims __ _ __ ---- _ _ ____ _ 

__ $3,177,062.25 
834,320.15 
266,735.09 

1,514,840.36 
43,406.54 

Cash Sales Tax Capital Outlay 
Cash for Retirement National Defense Bonds 
Securities: 
Investment Account-Securities, 

Sales Tax-Capital Outlay __ 
Investment Account-Securities, for 

Retirement National Defense Bonds _ ·------

3,474,565.24 

541,537.14 

Total _$9,852,466.77 

LIABILITIES 

Reserve for Unpaid Coupons 
(Interest) Board of Liquidation 

Reserve for Unpaid Bonds 
Board of Liquidation 

-$ 113,36~.82 

31,000.00 
Reserve for Unpaid Coupons 

(Interest) Sinking Fund __ _ 458,476.93 
Reserve for Matured Bonds not presented 

for payment ___ _ ___ ___ _ _ 10,000.00 
Reserve: Principal Payments County Reimburse-

ment (Balance proceeds bond sales)-Board of 
Claims ___ _ __ 10,475.34 

Reserve : For Amortization of Debt-Sales Tax $4,989,405.60 
(of this Reserve, the amount of $1,514,840.36 
is in Cash and the sum of $3,474,565.24 is in-
vested in securities for the retirement of cer-
tain Educational and Institutional bonds under 
Act of 1947.) 

Reserve : For Retirement of National Defense _ 584,943.68 
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Bonds issued under authority of Chapter 164, 
Acts 1941 (Of this Reserve, the amount of $43,-
406.54 represents Cash and the sum of $541,-
537.14 is invested in securities.) 

Obligations against State Treasurer-
Payable Warrants Outstanding_ ___ 316,772.24 

Reserve for Future Maturities and Interest 
(Surplus) 3,338,031.16 

Total $9,852,466.77 

· · ·) 
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REPORT OF STATE TREASURER 

THE BO~DED 1:-\DI::BTEDNESS OF THE 
STATE OF TENNESSEE 

.June ao, Hl49 

JnttrHt Oescription Dated Matu rit y 

<t<,t 
41 ::~'t 
5 1·)'i 
5, ~ 

·' 41 .• 1~ 
.p~1, 
4 ~;.:'; 
31 .... ; 
3.90 1 , 

3.HO', 
31 .. 1: 
a I~'; 
2~,1; 

2~.i:-; 
2:\lt I 
31, ~; 
3'::'; 
sa, 1 i 
S 1. j I~ 
a•.,,, 
3a~ ' .. ~ 
2 • ::' ·~ 
21.,q 
:·P~q 
31 ~. ( ~ 
3:1;' I 
2 • .. 1~ 
1 a~,~ 
2• ' . I• 
3t;: 
31.1; 
31 .I'/ 
2 '~'- ~ 
2•,1; 
:4q 
2:•i '} 
3q 
:Pi'/ 
:i ·· ~ ~·~ 
2:~ I 1, ', 

art 
:Pi'~ 
:i•::t, ', 
21,1,; 
~rt 

2'~'; 
2:~, ~~ 
:Jr; 
:Pi'~ 
31.,t; 
2:1; I I 

;11,;: 

:Pi'/ 
:p:,t~ 

1 1 ~' i 
2:~~ ~ t 
:J' f 
31, ,,.~ 
:l ' ~'3 
21 :.:~:', 
2:1 1 ~·~ a•. 
:Pi<.( 
31 (,I f 
1:\;q 
P'1'/ 
2·~~i 
21:.'1;: 
•) ;\ , ~ 
-. I , ( 

Refunding, Serie• A, lnlS 7- 1-15 
RcCunding, Ser ie• ll, 1915 7- 1-15 
Normnl SchooL. 10- 1-20 
Victory Memorial 1- J-21 
R<>funding, Seri<>S B. 1923 5- 1-23 
Memorial ------ i- J-25 
Univeri;;it)· of Tl'nn~~rc __ • 7 .. 1-17 
Cuurt Building __ __ _ __ -1- 1-M 
Refundinic Hiichway __ __ _ 9- 1-35 
Refunding Highway __ ----- ~- 1-35 
Hh,hway Refundin>< •• 12- 1-36 
Cun. !fonds for Co. H<>im. 6- 1-31 
Con. Bonds for Rt>funrling____ ---- 6- 1-3S 
ln•titutional __ __ ti- 1-~' 

Con. Bonds for Co. R.-im. 6- l-3x 
Con. Bonds for Cu. Reim. 6- 1-3' 
Con. Bor.ds Cot Co. Reim. 6- 1-3b 
Con. Bonds for Co. Reim. 6- 1-3" 
Con. 8011ds for Co. Reim. 7- 1-3" 
Con. Bond• for Co. Reim. 7- 1-38 
Con. Bonds for Co. Reim. 7- 1-38 
Con. llonds for Co. R<'im. .. 12- 1-38 
Con. Bonds for Refunding ___ 12- J-:l" 
Con. Bonds for Co. Heim. 12- 1 -3~ 
Con. !fonds for Co. Heim. • 12- 1-38 
Con. Bunds for Co. Reim. 12- 1-3~ 
1\ rmory 6- 1-39 
Con. Bonds for Co. Reim. _ --------- 6- 1-39 
Con. l.londs for Co. Reim. 7- 1-39 
Con. Bonds for Co. Reim. ,_ J-39 
Con . Bonds for Co. Reim, ____ __ __ i- 1-~9 
Con. Hunds for Co. Reim. --- _ , _ 1-39 
[n,titutional _ __ --· 10- 1-39 
Charitable and Penal ln•titutiun• 10- 1-39 
Con. Bond• for Co. Reim 10- 1-39 
Con. Bonds for Co. Heim. 12- 1-39 
Con. llond• for Co. Reim. 12· 1-39 
Con. Bonds for Co. Reim. 12- 1-a9 
Con. l!onds for Co. Re im. 12- 1-39 
Con. Bonds for Co. Reim. 1- 1-40 
Con. Bonds for Co. Rt'im. 1- 1-40 
Con. Bonds for Co. Reim. 1- l-·10 
Con. Bonds for Co. Heim. __ 1- 1-40 
Charitable and Penal ln•titutioM 1. 1-40 
ln•titutional 4- 1- 10 
Con. Bonds for Co. Reim. 4- 1-40 
Con. Roods for Co. Reim. 6- 1- IO 
Con. Uonds for Co. R<'im. 6- 1-40 
Con. Bonds for Co. Reim. _ 6- 1-40 
Con. Bonds for Co. Reim. 6- 1-40 
Con. llonds for Co. Reim. 1- 1-40 
Con. Bonds for Co. Reim ---- 7- 1- 40 
Con. Bonds for Co. Reim .•••• -------- ,. 1-40 
Con. Bonds for Co. Reim. 7- 1-40 
Con. Uonds for Co. R<>im. 12- 1-10 
Con. llonds for Co. Reim. 12- 1-10 
Con. Bonds for Co. Reim. . 12- 1-10 
Cun. Bonds for Co. Reim. J2- 1-40 
Con . Honds for Co. Reim. ___ 12- 1-40 
Con . Bonds for Co. Reim, ________ ••. 1- 1-H 
Con. llonds for Co. Reim. I- 1-41 
Con. llonds for Co. Reim. 1- 1-41 
Con. Bonds for Co. R<'im. 1- 1- 41 
Con. Bonds for Co. Reim. I- 1-H 
Tuberculosis Hospital 1- 1--11 
Defense ------ _ -- __ 4- 1-41 
Con. Bonds for Co. Reim. ---- __ __ 4- 1-41 
Con. Bonds for Co. Reim. __ ___________ 7- 1-41 

Con. Bonds for Co. Reim. ·--- --- ---- - 7- 1-41 
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7- 1-49: 55 
7- 1-49; r;5 
1- 1-60 
1- 1-61 
, _ 1-19; 5-1-53 
i- 1-19; 59 
7- 1-19; 67 
4- 1-56 
9- 1-55 
9- 1-5>-
!1- 1-55 

12- 1-49 
12- I - Ill 
12- 1-19 
12- 1-49 
12- 1-19; 52 
12- 1-49; 52 
12- 1-IO; 52 
12- 1-51; 5S 
12- 1-51 ; 5;1 
12- 1-50; 52 
12- 1-49 
12- 1-19 
12- 1-19; 53 
12- 1-52 
12- 1-52 
6- 1-55 

12- 1-.50 
12- 1-50 
12- 1-50; 51 
12- 1-50; 52 
12- 1-50: 5 1 
12- 1-56 
12- 1-56 
12- 1-50 
12- 1-50 
12- 1-51 
12- 1-52 
12 .. t-50: 53 
12- I-fill 
12- 1-51 
12- 1 .. 53 
tZ- 1-50: 5t 
12- 1-56 
12- 1-56 
12- 1-50 
12- 1-50 
12- 1-51 
12- 1-52 
12- 1-53: 51 
12- 1-50 
12- 1-51 
12- l-51: 52 
12- 1-53; 51 
12- 1-50 
12 - 1-50 
12- 1-51; 53 
12- 1-51: 53 
12- 1-50; 5•1 
12- 1-50 
12- 1-50 51 
12- 1-51 52 
12- 1-52 5!1 
12- 1-53 51 
12- 1-56 
12- 1-56 
12- 1-50 
12- 1-50 
12- I-SI 

Amount 

$1.176.000 .00 
2.3GG,000.00 

623.000.00 
911.500.00 
142.000.00 
110.000.00 
:ns.000.00 
450.000.00 

7, I !19.000.00 
509,COO.OO 

3,40t,000.00 
2,240.000.00 

750.003.00 
1.099,000.00 

21".000.00 
220.000.00 
172.500.00 
2~0.000.00 

66.000.00 
32,000.00 

497.000.00 
5~0.000.00 
500.000.00 

47,500.00 
55.500.00 

114.500.00 
350,000.00 

l.11'•3.000.00 
4.000.00 

!ll,500.00 
311.500.00 

125.0l>0.00 
250.000.00 
750.000.00 
Gia,000.00 

5.1'00.00 
3.500.00 
1,500.0Q 

636.&oo.oG 
164.000.00 

9.000.00 
145.500.00 
4 ll!.000.00 

1.715.000.00 
iM5,00.00 

344,000.00 
14.000.00 
1.000.00 
9.500.00 

124.500.00 
16.000.00 
a.000.00 

112.000.00 
516,500.00 
36&,000.00 
154,000.00 
449.000.00 
~54,500. 00 
794.000.00 

10.000.00 
:19,000.00 
71.500.00 

166.500.00 
493.500.00 
500.000.00 
355.000.00 
145.000.00 
45,500.00 
~9.500.00 



Jnterut Description noted 

Con . lfond• for Co. Reim . • ----· • 7- 1-11 
Con. Bonda f'or Co. Reim. --· - - - - -·-- 7- t .. 41 
Con. Bond• for Co. Reim. - •· 1-41 
Charit.Jlbl~ 1tnd Penal Jn,.titutions 12· 1·41 
Institutional -- _ ·--- ---- ·-- 12- 1-11 
Defense - - -- -- 12· 1- 11 
Gua rd ·------- 12· 1·11 
Con. Bon<I• for Co. Reim. ----·-- - 12· 1- 41 
Guard •. 12- 1· 11 
Con. Bond• for Co. Reim. 1- 1-42 
Con. Bor.ds for Co. Reim. ------ ·--- - I· 1·42 
Con. Bonds Cor Co. Reim. I· 1- 12 
))efen>c 6 -1-12 
Con . llond< for Co. Reim. G- 1- -12 
Con. Bonds for Co. R eim. 7- 1-12 
Con . Bonds for Co. Reim. 7- 1- 12 
Con. Bonda for Co. Reim. 7- 1-12 
Con. Boru!• for Co. Reim. • • 1-42 
Guard 12 .. 1- 12 
Con. Bond& for Co. Reim. . 12- 1-12 
Con. Bond< for Co. Reim I· 1-43 
Con. Bond• for Co. Reim. I· 1- l:J 
Con . Bond• for Co. Re im. I· 1 .. 13 
Con. Bond• for Co. Reim. I· 1-13 
Con. Bonds for Co. Reim. fi. 1-1:) 
Con. lloncl• for Co. Reim. _ 7- 1- l!l 
Con. Boncl• for Co. Reim. •- 1-43 
Con. llon<ls for Co. Reim. •· 1·4:! 
Con. Bond• for Co. Reim. 7- 1·4:! 
Con . Honda . for Co. Reim. 12- I -4!l 
Con . Bond• for Co. Reim. 6- 1·14 
Con. Bond• for Co. Reim --- --·-- 7- 1-H 
Con. Boncl• for Co. Reim. •· 1-44 
Con. Boncl>. for Co. Reim. . 7- 1-H 
Con. Bor'd' for Co. RPim. __ 12- 1-41 
Con. lfontl• for Co. Reim. I · 1- 45 
Con . Bond• for Co. Reim. I· J. 1;, 
Con. Bun<ls for Co. Reim. 1- 1-15 
Con. Bond• for Co. Reim. 1- 1- 15 
Con. Bond• for Co. Reim. i- 1-45 
Con. Bonet~ f(1r Co. Reim. , .. 1-~5 
Con. Bonds for Co. Reim •· 1-15 
Con. Bonols for Co. Reim. 7- 1-15 
Con. BondK [or Co. Reim. i- 1-..l5 
Charituh le und Pena l lnRtitulions __ , !) .. 1-15 
T ube rculo•is H o•pital n. 1-46 
Con. Bond• for Co. Reim. 1- 1-46 
Con. llond• for Co. Reim . • ___ I· 1- 16 
Con. llon1b for Co. Reim. -------- 1- 1- 16 
Con. Bon<b for Co. Reim. -·--·------- 1- 1-46 
Con. Bond• for Co. Reim. I · I · 16 
Con. Roncl• for Co. Reim. I· 1-16 
Educationnl lmprovem<'nt. •. (;. 1-46 
Chari tahle uncl Penal I nstitu tions 7- 1-46 
Con. Bonds for Co. Reim. i- l- 16 
Con. Bor.ds for Co. R<'im. 7- 1-16 
Con. Bonds for Co. Reim. ___ _ 7- 1-~6 

Con. Uond• for Co. !Wim. •· 1--16 
Con. Bond• for Co. Reim. ;. 1--16 
Con . Bond< for Co. Reim. ;. 1-46 
Educationnl lmprovcmrnt 12- 1-46 
Con. Bonds for Co. Reim. 1- J-47 
Con . Bond< for Co. Reim. 1- 1-47 
Con. Roncl• for Co. Reim. I· 1- 17 
Con. llon1b for Co. Reim. 1- I -4 7 
Con . Bonds for Co. Rdm. - ---- I· 1--li 
Charitablr nnd Penal ln•titulions ;. 1-~7 
Eduentinnn l Jmprove mt'nt 7- 1-ifi 
U n iversity of Tenn. lmp1·ov~ment _____ 7- 1-47 
'rubcrculo•i• Hospital 7- 1-17 
Con. Bond• for Co. Reim. 7- 1-17 
Con. Bond• !or Co. Reim. 7- 1· 4i 
Con. Boncla for Co. Rt:im. ;. 1-17 
Con. Bond• for Co. Reim. ;. 1-47 
Con. Bonds for Co. R eim. 7- 1-17 
Con . Bond• for Co. R<'im . i· 1·4i 
Con. 1'on•I• for Co. Heim. 7- 1-47 
Con. Bonds for Co. Reim. • 7- 1-47 
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Maturity 

12- 1-52 
12- 1-53 
12- 1-5~ 
12· I-Si 
12· 1.;,; 
12- l-:i7 
12- 1-57 
12· l·l"•O 
12- 1-51 
12- 1-:i2 
12- 1-53 
12· 1-5~ 
12- 1-52 
12- 1-52 
12- 1-51 
12- 1-52 
12- 1-53 
12- 1-54 
12- 1-50 
12- 1·50 
12· 1-52 
12- l-5:l 
12- 1-53 
12· 1-5 I 
12- 1-51 
12- 1-52 
12- 1-53 
12- 1-53 
I 2- 1.;; I 
12· 1-51 
1 ~- 1-51 
12- 1 .. :;o 
12- 1-51 
12- 1-52 
12- 1-51 
12- 1-:;o 
12- 1·52 
12- 1-5 1 
12- 1-52 
12· I· rn 
12- 1-•1 
12- 1 .. 5:; 
12- 1 .. 55 
12- J-!;fi 
n. t-57 
D- I .57 

12- l· 19 
12- 1-51 
12- 1-.)3 
l~- 1-SS 
12- 1. :;5 
12- 1-55 
6- 1-51 
7- 1-51 

12- 1- 19 
12- 1-51 
12- 1-53 
12· 1-50 
12- 1.;;5 
12- 1-5!; 
12- 1-52 
12- 1-50 
12- I -5:l 
12- 1·55 
12- 1-55 
12- 1-55 
·- 1-57 
7- l-5H 
7- 1-58 
7 .. 1-56 
7- 1-51 

12- 1-50 
12- 1-51 
12- 1-5:! 
12- 1-53 
12· 1-55 
12- 1-55 
12- 1-55 

A mount 

190.000.00 
213.000.00 
~17.500.00 
535,000.00 
!l65.000.00 
240.000.00 
200,000.00 
182.000.00 
300,000.00 

10.000.00 
2.500.00 

!14.000.00 
105.000.00 
85,000 .00 
:l:l,500.00 

169.500.00 
130,000.00 
202.000.00 
2G0.000.00 
I l!l,000.00 
l71.500.00 

8,000.00 
l 75.500.00 
GG0,000.00 
100,000.00 
lil,500.00 

6.000.00 
717 .000.00 

2.628.000.00 
J 60.000 .00 
35.000.00 
!17,000.00 

!lS\1,500.00 
159.500.00 
105.000.00 
n,;,oo.oo 
52,500.00 

:1:15,000.00 
ll,000.00 

500.00 
7,000.00 

25,000.00 
15.0CO.OO 
41,000.00 

2.000.000.00 
1,500.000.00 

75,000.00 
!ii,500.00 

1oa.ooo.oo 
93.000.00 
62.000.00 

215.500.00 
500,000.00 

1,000,000.00 
1!15,500.00 

1~.0C0.00 
204,000.00 

10.000.CO 
10.000.00 
6l>,500 .00 

1.000.000.00 
9.500.00 

90.000.00 
13.500.00 
37.500.00 

9,000.00 
3.000,000.00 
:i.000.000.00 
2.250.000.00 
2.000,000.00 

355.000.0() 
35.COO.OO 
IS,500.00 
66.500.00 
26.000.00 
23.500.00 
34,500.00 
2~.000.00 



Interes t Description Dated 

Con . Bonds for Co. Reim. ________ ---· 7- 1-48 
Con . Bonds for Co. Reim. _____________ 7- 1-48 
Con. Bonds for Co. Reim. ___ ____ ___ __ 7- 1-48 
Con. Bonds for Co. Reim, ______ _______ 7- 1-48 
Con . Bon ds for Co. Reim. ___ __________ 7- 1-48 
Educational Improvcment ____________ J0-15-48 
Charil.able and Penal Institution•---- - 10-15-48 
U niversity of Tenn. Improvement _____ l0-15-48 
Tuberculosis H ospital _______ __________ ] 0-15-48 
Con. Bon ds for Co. Reim. _____ . - --- - - - 6- 1-49 
Educational Jmprovement_ __________ __ 6- 1-49 

Institutional ---- ----------- - --- - - --- 6- 1-49 
Charitable and Penal Institutions.--.• 6- 1-49 
Un iversity of Tenn. Improvement_ ____ 6- 1-49 
O'ffice lJuilding ____ ___ _____ __________ 6- 1-49 
Library and Arch ives Bu ilding ________ 6- 1-49 

Maturity 

12- 1-51 
12- 1-52 
12- 1-52 
12- 1-55 
12- 1-55 
10-15-50 
10- 15-51 
10-15-52 
10-15-52 

6- 1-55 
6- 1-59 
6- 1-59 
6- 1-56 
6- 1-58 
6- 1-57 
6- 1-57 

Amount 

37,500.00 
123,500.00 

3,000.00 
26,000.00 

202,500.00 
4,500,000.00 
3,500,000.00 
2,000,000.00 
2,000.000.00 
2,400,000.00 
4,650,000.00 

100,000.00 
2,500,000.00 
2,250,000.00 

500,000.00 
500,000.00 

TOT AL . . _ ... _._ .• ___ _ . - • _. _ - --• _ - • - - __ -- - . --. - - _$ 91, 933, 000. 00 
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STATE OF TENNESSEE 

·Treasury Department 

To His Excellency, 

Gordon Browning, Governor, 

State of Tennessee, 

Nashville, Tennessee. 

Sir: 

July 1, 1950 

In compliance with the State Law, I submit to you my 

report as Treasurer of the State of Tennessee for the period 

ending June 30, 1950. 

Respectfully, 

W. N. Estes, Treasurer. 
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STATE OFFICIALS 

GORDON BROWNING 
Governor 

CONSTITUTION AL OFFICERS 

J. H. Cummings _______________________ Secretary of State 
Cedric Hunt __________ _ _ ___________________ Comptroller 
W. N. Estes_________ _ ______________________ Treasurer 

COMMISSIONERS 

Ed Jones ___________________________________ Agriculture 
C. P. Swan_ _________ _ _____ _ ________ Conservation 
J. M. Smith____________ _ _________________ Education 
Clarence Evans ____________________ Finance and Taxation 
R. H. Hutcheson _____________________________ __ Health 
E. vV. Eggleston__ _ ____________________ Highways 
Houston Brown _________ _ ______________ Institutions 
M. 0 . Allen________ ____ _ _ _____ Insurance and BanRing 
J. L. Case____________ _ _________________________ Labor 
J. 0. :vicMahan _________ _________ ________________ Welfare 
Sam Neal __ _ ________________________________ Safety 
E. K. Wiley__ ______ _ _ ___________ Employment Security 

TREASURY PERSONNEL 

W. N. Estes __________________________________ Treasurer 
Evelyn Cochran ___________________ Adm. Assistant-Secretary 
Malcolm Sparkman________ __ __ _ ________ P rin. Accountant 
Ada Adams _______________________ Cashier-Sr. Accountant 
Louise Collier_ _____________ _______________ Adm. Assistant 
Evelyn R. Stone ___________________________ sr. Accountant 
Lee Hall ----------------- ____________________ Messenger 
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TREASURERS OF TENNESSEE 

Miller Francis _________ --------------- _______ 1836-1843 
Matthew Nelson _______________________________ 1843-1845 

Robert B. Turner_________________ __ _ __ 1845-1847 

Anthony Dibrell __ _ ______________ .:._ __________ 1847-1855 

G. C. Torbett __________________________________ l855-1857 

W. Z. :McGregor ________________ ---------- 1857-1865 

R. L. Stanford___________________________ _ ____ 1865-1866 

John R. Henry__________ 1866-1868 
W. H. Stilwell ________________________________ 1868-1869 

J.E. Rust _____________________________________ l869-1871 

William Morrow ---------------------- _____ 1871-1877 
M. T. Polk_______ _ ________________ ____ _ __ 1877-1883 

Altha Thomas _________________________________ 1883-1885 

J. W. Thomas__ _ __ _ _ ------------ ________ 1885-1886 

Altha Thomas --------------- ________________ 1886-1889 
M. F. House ___________________________________ l889-1893 

E. B. Craig _____ -- _____ -------------- 1893-1901 
Reau E. Folk _______ __ __ _________ _ ______ 1901-1911 

G. T. Taylor ___________ ------------------ _1911-1913 
W. P. Hickerson _______________________________ 1913-1915 

Porter Dunlap ______________________ _ _____ 1915-1919 

Hill McAlister ----- ___ _ _ __ -------------- 1919-1927 
Jchn F. Nolan ________________________________ 1927-1931 

Hill McAlister __________________ 1931-1933 

J . J. Bean __________________________________ 1933-1937 

Grover Keaton -----~------------------------- 1937-1939 
John W. Harton _________________ _ ___________ 1939-1945 

C. C. Wallace _________________________ ___ _ __ 1945-1948 

J. F. Murrey ______________________ Sept., 1948 to Jan., 1949 

W. N. Estes ____________ _____ __ _ __________ 1949-
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Honorable Cedric Hunt 
Comptroller of the Treasury 
Nash ville, Tennessee 

Dear Sir: 

Nashville, Tennessee 
August 10, 1950 

In accordance with your instructions, we have audited 
the books and records of Honorable W. N. Estes, Treasurer of 
the State of Tennessee, for the period from July l, 1949 to 
June 30, 1950, inclusi\·e. 

Detail listings of Bank Deposits, Collateral, State
owned Securities and Stocks and Bonds held by the Treasurer 
for the Departments of Labor and Insurance and Banking are 
filed with the work sheefs of this report. 

We found the records in the Treasurer's Office in ex
cellent condition as at 6-30-50 both as to the filing of and 
accounting for all securities, and the proper reconciliation of 
the several cash accounts. Progressive filing and accounting 
changes greatly expedited our work and have rendered more 
effective the efforts of the Treasury office personnel. 

Your attention is called to the equitable and logical. 
distribution of State bank deposits, the proper collateral cov
erage for such deposits, and in particular to the advantageous 
investments made by Mr. Estes for the State Teachers' Re
tirement Fund and the State Employees' Retirement Fund. 

Respectfully submitted, 

R. G. Downing, 
J. T. Simpson, 
W. B. Johnston, 

State Auditors. 
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DUTIES OF THE TREASt:RER 

The Duties of the State Treasurer Are: 

To receiYe and disburse the funds of the State and to 
safeguard all monie3 in State Depositories according to 
law. 

To keep and properly account fer all securities owned 
by the State, and deposited with the State, including se
curities owned by the State Employees' Retirement Sys
tem and Teachers' Retirement System, the $tate Sinking 
Fund and bonds deposited by State Depositories to secure 
State funds. 

The Treasurer is a member of the following State Boards 
and must participate in their deliberations and conclusions : 

Funding Board 

Board of Liquidation of State Debt 

Board of Claims 

Board of Tax Equalization 

Board of Inheritance Tax Appeals 

Board of Trustees of the Teachers' Retirement System 

Chairman, Board of Trustees of the State Employees' 
Retirement System 

Licensing Board for the Healing Arts 

Committee for Group Insurance for State Employees. 
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INTEREST O~ STATE FU~DS 

Upon the activation of the Federal Deposit Insurance Cor
poration, in 1933, banks which were members of the system, 
were prohibited from paying interest on average daily bal
ances on demand deposits. Therefore, since that time, the 
State Treasury has receiYed no interest on its demand deposits. 

The Banking Act of 1933 provided, however, that member 
banks of the F.D.I.C. could contract to pay interest on deposits 
which were made for an agreed length of time. 

At the request of the Administration, the 1949 General 
Assembly authorized the Governor and Treasurer to im·est 
funds, which in their opinion could be safely withheld from 
current balances, in short term Government obligations. We 
then decided that about $10,000,000.00 could be so withheld 
and in accordance with a policy agreed upon by the Governor 
and Treasurer, a proposal was submitted to the various State 
Depositories, that each could \'Oluntarily accept Time Deposits 
at 1 '' per annum until the total of $10,000,000.00 was ab
sorbed. 

The banks of the State ha\'e cooperated so well that most 
of the available time money has been placed with State De- . 
positories and it was not deemed advisable to im·est any funds 
in short term GoYernment obligations. 

The State General Fund is now receiving about $96,000.00 
per year in interest on Time Deposits, which is approximately 
three times the cost of operation of the Treasury Department. 
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STATEMENT OF CONDITION OF GENERAL FUND 

As at Jun\! 30th, 1950 

GENERAL FUNO BUOGET-1949-50 

ESTIMATED REVENUES 

Revised estimate 7-1-49__ ____ ________ $91,486,783.20 
Actual collections 7-1-49 to 6-30-50---------$96,072.666.27 
L<lss reserve for special accounts ______ --- 3,223,753.14 

Available re,·enuea -------------------- -- 92,848,913.13 

Surplus 

APPROPRIA'fIONS 

General Appropriation BilL ________ ·-- -- 84,639,694.00 
Miscellaneous Appropriation Bills________ _ 6.347,089.82 

Total Appropriations__ ___________ 91,486,783.20 
Requirements 
Expenditures ---- _ --------------------- 87,218,482.30 
Unliquidated obligations ______ ------ ---- 646,958.31 

Total requirements----------- ---------- - 87,865,440.61 

Surplus 

EXPENDABLE RECEIPTS 

Actual receipts ____ -----------------___ ---- 52, 719,216.36 
Requirements: 
Expenditures - - -------- ----- ---- _ 52,591,195.99 
Unliquidated obligations ---------------- 70,833.75 

Total Requirements ______ ___ ·----- _ 

Surplus ------------

RESERVES 

Balance 7-1 -49 ---------- --------- ___ _ 
Requirements: 
Expenditures ---- ____ ---------------
UnliQuidated obligations .• ___ ------

Total Requirements ____ ----- ------ ... _ . 

Surplus -· 

Total OptratinR" Surplus 1949-50_ • 

823.073.09 
24.143.49 

52.662,029.74 

857,047.07 

847.216.58 

Accumulated Surplus 7-1-49_______ J 0,901,443.01 
Le$.~ Transfers: 
To Bureau of Aeronautics. ------ --- 200,000.00 
To State Parks Program _ __ ·----------- 1.500.000.00 

Total Transfer . _ ·----------- ···---· __ 
Accumulated Surplus After Transfers _ 

Accumulated Surplus 6-30-50 __ 
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1.700,000.00 

$ 1.362.129.93 

3,62l.~l43.21 

57.186.22 

9,830.49 

5,050,489.8;; 

9.201.443.01 

S l·l,251,932.64 



COMPARATIVE STATEMENT OF BALANCES 

Increa.,e or 
19 19-50 19 t 8- 19 Decrease 

Gene1·al Fund $18,476,535.48 s 15,347 ,378.25 $3, 129,157.23 

Highway Fund 31,809,531.27 40;948,009.26 9,138,4 77.99 

Sinking- Fund 7 ,:378,691. 78 5,519,592.15 1,859,099.63 

Bond Fund 18,337,329.22 17,928,277.01 409,052.21 

Depo$it Accounts 4,088,228.92 1,852,216.61 2,236,012.31 

Due Counties & Cities 2,724,455.68 2, 142,000.94 582,454.74 

Non-Operating and 
other funds 1,106,679.91 1,096,559.20 10,120.71 

Outstanding \Vanants - 12,853,265.98 15,179,027.88 2,325,761.90* 

Gross Treasury Cash-
J une 30, 1950 _ $96,774,718.24 $100,013,061.30 $3,238 :343.0G* 

0 Dcnote::- Decrease 

Trust Funds and Cash Advances Excluded. 
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REPORT OF STATE TREASCRER 

CONIJlTION OF TREASURY S'l'ATE OF TENNESSEE 

CASH 
Treasur('r·~ Cash 
Sinkin1< Fund Boord Co•h 
Board or Clnims Cash 
Roard of Lic1uirlation Ca!'4h 

June 30, 1950 

RES 0 l' RC ES 

---- - - . $ 

Total Sinkin1< Fund Cu•h _ 
Unemployment Compensation. Ch_•:u·in~ Account. 

TRUST FU!'IDS 

5.113.l:l0.75 
7.225.:14 

l\ll\.(i4:J.!)0 

Sinking Fund Cash. Sale- Tt<\ C'a1>it•I OutJ. y 
Sinkinsr Fund Trust Fund Nataonal Defcn~e 
Teachen< ..Annuity Trust Fund Cash 
State Retirement Trust Fund Cash _ 
Unemploym~nt Compcnsntion Tru•t Fund U.S. Treasury 

$ .. ,~9.,16.05 
~ 1,365.44 

4:16.·IS9,3' 
J23.37 l.5h 

91.252.2C(i.16 

Total Trust Fund• 

!~VESTMENT~ 

Sinking Fund Trust Funcl Retirement. National Defer:se 
Bond• __ $ 

Sinking Fund SaJes Tax lnvt·l'4tmcnt Account Securities 
Tennesse(• TNu•hers' Retirement System lnv~tmcnts ... _ 
Tenne:o;Mce State F.mployeeK' Ht•tit·emC'nt System 

ln\•estm(\nbJ __ _ _ 

TotMI ln\'estments 

ToUtl Rc:sources 

O"JlL I G ATI O :-\ S 
G~~NERAI. FUND 

Reirnlnr 

SPECIAL ACCOUNTS 
Game & Fish _ _ __ _ ______ $ 
Hotel & Re.taurant In>pection _ _ _ __ _ 
Railroad & Public Utilities t Motor Vehicle AcN. I __ - -- 
Railroad & Public Utilitie& t Public Utility Aet·t. I 
Department of Welfare- Sal~< Tax Revenue 
Maintenance & ·construction nr State Parks .. _ -- ·-----

Tntl\I Special Account.. _ 

HICHWA Y FUND __ _ 

BOND FUND 

SINKING FUND 
Reserve Amortization of Debt. Sal<'!! Tax 
Reserve Retirement National Derense Bonds 
Reserve lnve-stmcnt Account, s·('('urit.ies RetirC"menl. 

Nationnl Oerense Bond• 
Reserve. Sinkinit Fund. Sales Tax lnvEstment Aeeount •• 

UNEMPLOYMENT CO~I PENSA Tl ON 
AdministrAtiv~ 
Special Administrative Fund 
Clearing Account------ -- -
Benefit Fund _ _ -- --

--- • • - ___ $ 

Seaman's ncncfit Fund •• 
UnemJlloyment Com1>ensation Truot 1-'und, U.S. Tr.,asury 

Total 

SPECIAL LIABILITY ACCOUNTS 
Financial Re•P<>n•ibility ___ ----- -- __ ____ $ 
Second Injury I-'t1nd, Dept. or Lahor_ __ - • 

Totnl Special Liability Account.•-- --
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511.537.1 I 
3,171.f>GS.24 

11,l\l 7, 1110.94 

2.H02.1177 .04 

752.129.89 
l.3'6.30 

607.6!15.12 
211.11-0.29 

1.177.351.91 
.17:1.!170.60 

29,696.00 
21.9a1.os 
1&.0h:l.9ll 

629,:!14.99 
69.00 

91.252 ,206.16 

17,h95.44 
~~.7!-i4.47 

$ h,,935,893.67 

$ 5,938,999.99 
l!l,Ol!!l.98 

$ 93.706.261.61 

s 18,636, I 60.36 

$207 ,230,389.61 

$ 15,252,7112.34 

s 3.223,753.14 

$ 31,809,531.27 

l~.337,329.22 

5,484,510.29 
1.819.816.05 

44,366.H 

54 1,537.U 
3.474,565.2( 

91.946,302.08 

J 06,679.91 



SOCIAL SECURITY 
Old Age A••i•tance. l,.etleral. __ -- ·---·-· 
Old Age A••istance, C'ounties _ ·-·---- __ _ 

---- $ 

Aid to the Blind, Federsl 
Aid to the lllind, Counlies 
Aid to Oepend<>nt Children. Federal 
A id to Ocpendent Children, Countic• ·---

Total Social S<'<'u• ity __ _ 

SPF.CIAL DEPOSIT ACCOUNTS 
Department or \\'eltnrl'. Admini~trative - -- ----- •• $ 
Child Welfare .... __ _ 
U. S. Health Service, lleurt Disea•c Control.·---- ------
U. S. Health Service, Cancer Control • ----- --
Public H..,.Jth. W. H. Kellogg Foundation 
U. S. Puhlic Health ~<'rv:ce. C:c~ .. ral Health -----
U. S. Hcnllh Service. H.-<pital Sun·u & Plannint<-- ·- _ 
Public Hcnllh. Special Deposit Arrount _ -
U. S. Public Health Service. Mental Health 
U. S. H<>nlth Service. T. U. Control 
Dept.. of Health. Venereal Disea'e 
Vocational Education. Fa.rm Veter&n~ Traininf( 
Vocational Rehabilitation __ _ 
Maternal & Child Hnri•ne 
Crippled Children 
Western Stutc Hospilnl, Uessie Brook~ Estate 
U. S. Puhlk Health St.'rvice. Stream Pollution 
Cotton Stat< .. Bld1<. Mans1<ement, Administrativ J.'und . 
Dept. of Allricultur<>. Tenn. Sah·a1t~ Fund 

Towl Special De1>c,..it Account• 

WARRANTS AND CHECKS OUTSTANDING 
Genera I Fund 
Highway Fund 
Sinking Fund __ 
Uenefit Fund 
Confedernte Pension• _ 
Social SN·urity __ 
Uond Dl'<luction• • 
Re-'ervc fo1 Carnh:hmt•nt" 

Total Warrant. & Ch<:"ck• Out.i<tanding 

RESERVJ~. UNDISTRIBUTED COJ.Lf:CTIONS 
Sales Tax. Withheld Pending Liti1<ation 
Gasoline Tux WithheU l'en<•ing l.iti1rntion _ 

Total Reserves Undistrib1•tt"tl 

DUE COUNTIES AND CITIF.S 

----- $ 

Due Counties and Citie<, TVA Re1>lo~ement Tn• $ 
Due CountiN 2c Gasoline Tax 
Due Counti~ 1tnd Citih. Income Ta~ ·-----

Due Countie-. Beer Tnx -------- ·-- ------
Oue Munil'ipaliti~. lh er Ta,_ • 
Moore County, Special _ 
Due Counlie•. Alcoholi<' lle\'orage Stamp•.- --------- • 

Tohtl Due Countit.·..; and Citit'S 

RESERVF.S 
Trust Fund, Tf>acher~ Annuit)• Contributions 
Warrants Ou~tancling, Tonche,.,. Annuity Fund 
Trust 1-"'und. State Rt1tircment Contributions 
\\Tarrants Outstandin". State Retirt·ment __ _ 
Pa~·roll Deduction for ll<•nds_ 
Pay·a~·You-~o. Federal \\'ithhotdinj.~ Tax 
R~scrve (or GarnishmcntK _ -4 
Due Nationnl Guard Armories.- ---· __ _ ,.. 
Tennessee Teachers RNirement Sy•l<'m--Inv<'StmenU! __ 
State Retirt•ment System Coupon Interest on 

lnvatmenta 
State Retirement System Jn,,.·btm~r.t..s 

T otn I Heserv...., 

Total Ohli:i;ation• 
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1.391.896.38 
15,l<5i.OS 
66.540.46 

2.593.77 
l!4i.194.21' 

11.661.21 

313,536.02 
19.343.9:l 
37.459.17 
19,080.70 

1,637.04 
30,045.'i 
16.i~\.5i 

253.711.61 
15,981.13 
22.814.73 
22.814.01 

164.227.54 
12.500.00 
73,144.61 
38,420.6:l 
10.000.00 
3,507.13 

4l<5.73 
2.894.51 

9.396,471.211 
2,346.81 '>.23 

464,4b9.70 
4~9.597.03 

22.080.00 
143,590.90 

20.76 
19q_o~ 

700,000.00 
296.000.0J 

174,273.36 
1.:134,800.13 

76!>,057.36 
-.s.567.91 
S9,407.62 
24,497.01 

244,852.29 

421,864.07 
11.625.31 
72.583.36 

5,316.00 
2,152.21 
1',492.30 

81.60 
714.78 

11,817.180.94 

45,475.23 
2.~02. :-..77.0-t 

2,33;;,; 10.1:) 

$ 996,0•10.00 . 

15,19I.36V•3 

$207 ,230,3~9.fi l 



CONSOLIDATED BALANCE SHEET 

SINKING FUND -STATE OF TENNESSEE 

June 30, 1950 

R ES O U R C E S 

Cash Sinking F und Beard __ -----$ 4,658,641.05 

Cash Board of Liquidation _ ·--------
Cash Board of Claims _ _ ______ ----------------------
Cash Sales Tax Capital Outlay __ ·-- - - _ 
Cash for Retirement National Defense Bonds ____________ _ 

Securities: 
Investment Account-Securities, 

Sales Tax-Capital Outlay_ 
Investment Account-Securitie~, for 

Retirement Natio.nal Defense Bonds __ 

818,643.90 
7,225.34 

1,849,816.05 

44,365.44 

3,474,565.24 

541,537.14 

Total - $11,394,794.16 

OBLI GAT IO NS 

Interest on Public Debt-Obligated for Interest 
Coupons not presented for payment_ __ --------------- 253,088.57 

Redemption of the Public Debt-Obligated for 
Matured bonds not presented for payment_ __ ------·-- 570,000.00 

Consolidated Bonds- Obligated for Interest 
Coupons not presented for payment _____ ------- ---· _ 123,863.25 

Redemption of Consolidated Bonds-Obligated for 
Matured Bonds not presented for payment_ ----- ____ 6,000.00 

Reserve : Prncipal Payment County Reimbursement 
(Bond Proceeds) Unexpended obligated balance of Bond 
Proceeds County Reimbursement, Board of Claims_ _ _ 7,225.34 

Reserve : For Amortization of Debt- Sales Tax (Of this Re-
serve the amcunt of $1,849,816.05 represents Cash and 
the balance of $3,474,565.24 is invested in securit ies) ____ 5,324,381.29 

Reserve : For Retirement of National Defense Debt (Of this 
Reserve the amount of $44,365.44 represents Cash and 
the balance of $541,537.14 i;; invested in Securities) ____ 585,902.58 

Reserve fo'r Future Maturities and Interest (Surplus) _____ 4,524,333.13 

Total -- ·---$11,394,794.16 
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STATE DEBT 

Outstanding June 30, Hl·Hi $91,933,000.00 

Bond~ J s~ued: 

Chapter 224, Acts 1949-
Chal'itable & Penal Institution Bondg $2,000,000.00 

Chapter 153, Acts 1949- Univer:<ity of 
Tennessee Improvement Bonds 500,000.00 

Chapter 121, Acts 1949-State Board of 
Educaticn Bonds 4,650,000.00 

Chapter 18.J, Acts 194i- Amended b~· 

Chapter 241, Acts 1949, National 
Gund Armories _ 1,000,000.00 

Chapter 16, Acts 1947- Amendcd by 
Chapter 74, Acts 1949-Hospital 
Construction Bonds 3,000,000.00 

Total Bond Sales during Fiscal Year Ending 
June 30, 1950_ _ - - ----- 11,150,000.00 

Total $103,083,000.00 
Less Debt Retired for Year Ending June 30, 1950 __ ·--- 6,393,000.00 

Total State Debt June 30, 1950 
Less Sinking Fund on Hand 

Net Bonded Debt 
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$ 96,690,000.00 
11,394,794.1"6 

$ 85,295,205.84 
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REPORT OF THE STATE TREASURER 

The Bonded Indebtedness of The 
STATE OF TENNESSEE 

June 30, 1950 

Description Dated Maturity 

ReCundin1e, Serie• A, 1915 ___ - - - 7- 1-15 i- 1-50; 55 
Refunding, Series U. 1915 ___ -----· 7- 1-15 7- l-50; 55 
Normal S'rhool 10- 1-20 10- 1-60 
Victory Memorial -========~=----- 1- 1-21 1- 1-61 
Refundinsc, Series B, 192a 6- 1-2:3 7- 1-50: r,3 
Memorial - 7- 1-25 7- 1-50: IHI 
Univeniity or Tenne~see ____ - 7- 1-17 7- 1-50: 67 
Court Building --------------------- 1- 1-36 4- 1-56 
Refunding Highway ------ --------- 9- 1-35 9- 1-55 
ReCundinic Hiichway ----· - --· --- 9- 1-35 9- 1-5" 
Highway Refunding - --- --- 12- 1-36 9- t-55 
Con. Bonds Cor Co. R;i;.~ - - 6- 1-38 12- l-S2 
Con. Bonda Cor Co. Reim._ -- ---- - 6- 1-38 12- 1-52 
Con. Bonds Cor Co. Reim 6- 1-38 12- l-52 
Con. Bonds Cor Co. Reim .•••• ------ -- 7- 1-31! 12- 1-&l : l):J 
Con. Bonds (or Co. Rei"'· ---· --------- 7- 1-38 12- l-52: 5:1 
Ccn. Bond• Cor Co. Reim. __ ---- --- 7- 1-38 12- 1-50: S:l 
Con. Bonda for Co. Reim. - ---- - . 12- l-38 12- 1-52: 5:J 
Con. Bond• Cor Co. Reim, __ ------ 12- 1-38 12- l-52 
Con. Bond• Cor Co. Reim. __ - -- ~- 12- 1-38 12- 1-02 
Armory ---- 6- 1-39 6- 1-55 
Con. Bond• for Co. Reim. ______ --- -- 6- 1-39 12- 1-50 
Con. Bond• for Co. Reim. __ --- -- ·- 1-39 12- 1-5') 
Con. Bond• Cor Co. Reim. ---- ·---- i- 1-39 12- l-50: 51 
Con. Bonds Cor Co. Reim .• ::_ - -- i- 1-39 12- 1-60: 52 
Cons. lloncL. Cor Co. Reim. _____ :-- ,_ 1-39 12- 1-50: 51 
Institutional --- --- - l 0- 1-39 12- 1-56 
Charitable u nd Penal l nRtitutional 10- 1-39 12- 1-66 
Con. Bonds for Co. Reim . ... 10- 1-39 12- 1-50 
Con. Bond• roo· Co. Reim. 12- 1-39 12- 1-50 
Con. Bond• for Co. Reim. - 12- 1-39 12- 1-51 
Con. Bonds Cor Co. Reim .. 12- 1-39 12- 1-52 
Con. BondJ! for Co. Reim. __ - 12- 1-39 12- 1-SO: 5:1 
Con. Bonds Cor Co. Reim. ·- --- - - 1- 1-40 12- 1-50 
Con. Bond• Cor Co. Reim . • 1- 1-40 12- 1-51 
Con. Bonda ror Co. Reim. I - 1-40 12- 1-53 
Con. Bond• for Co. Reim. --- 1- 1-40 12- 1-50 :5·1 
Charitable an•! Penal Institution ... 4- 1-40 12- 1-06 
Institutional - ---- 4- 1-40 12- 1-56 
Con. Bond• for c~. R~i ,;,~= -- ----· 1- 1-40 12- 1-50 
Con. Bonclll for Co. Reim. - r.. 1-40 12- 1-50 
Con. Bonds for Co. Reim . .. 6- 1-40 12- 1-51 
Con. Bonds Cor Co. Reim. G- 1-40 12- 1-52 
Con. Bonds Cor Co. Reim, __ - 6- 1-4~ 12- 1-5:1: 51 
Con. Bond• Cor Co. Reim. - 7- 1-40 12- l-50 
Con. Bond$ for Co. Reim. - 7- 1-40 12- 1-51 
Con. Bonda Cor Co. Reim. - 7- l -40 12- 1-51; 52 
Con. llondl! for Co. Reim. 7- 1-10 12- 1-53: 51 
Con. Bond• for Co. Reim. - •• 12- 1-40 12- 1-50 
Con. Bond• ror Co. Reim. - -- _____ 12-

1-40 12- 1-50 
Con. Bond• for Co. Reim. 12- 1- 10 ii- 1-51: 5:1 
Con. Bonds for Co. Reim. -- - 12- 1-40 12- 1-:;1: 63 
Con. Bonda for Co. Reim. ___ ---- - . 12- 1-4~ 12- 1-60; 61 
Con. Bond• ro,. Co. Reim. -- - 1- 1-41 12- 1-60 
Con. Bondg Col' Co. Reim. _ 1- 1-41 12- 1-50 51 
Con. Bond• for Co. Reim. 1- 1-41 12- 1-61 62 
Con. Bonds Cor Co. Reim. 1- 1-41 12- 1·52 6:l 
Con. Bond» for Co. Reim. -- - 1- 1-41 12- 1·5:l 61 
Tubert'ulusht - I- 1-41 12- 1-56 
oeren•e 

(~;Co. R;i~~- ·- - 1- l-11 12- l-66 
Con. Bond• - 1- 1-41 12- 1-00 
Con. 1Jond$ Cor Co. Reim. __ --·- ,_ 1-41 12- 1-50 
C<>n. Bond• fur Co. Reim. 7- 1-41 12- I-al 
Con. Jlonals for Co. Reim. - ·- 1-11 12- l-S2 
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Amount 

$ 1,010,000.00 
2.021,000.00 

623.000.00 
941.500.00 
lli,000.00 
100.000.00 
355,000.00 
450,000.00 

7,199,000.00 
509,000.00 

3.-100.000.00 
191.000.00 

33.000.00 
224.000.00 

66,000.00 
32,000.00 

$497 .C00.00 
32,000.00 
55.500.00 

114,500.00 
350,000.00 

l.0&3,000.00 
4.000.00 

31,500.00 
30,500.00 

425,000.00 
250,000.00 
750,000.00 
673.000 .00 

5.000.00 
3.500.00 
l,500.00 

636.5CO.OO 
164,000.00 

9.000.00 
145,500.00 
418,000.00 

l ,715,000.00 
785.000.00 
344,000.00 

14,000.00 
1,000.00 
9.500.00 

124.500.00 
16.000.00 
3.000.00 

112.000.ou 
516.500.00 
36S,UOO.OO 
154,000.00 
449,000.0•1 
~54.500.00 
794.oco.oa 

10.000.00 
39.000.00 
71,500.00 

166.500.00 
493.500.00 
500.000.00 
355.000.0ll 
145.ooo.ou 
45.500.00 
~9.500.UO 

190,00.).00 



Interest Dncription Daltd 

31. I t;~ 
31 :.:~i' 
l'·''t 
11 : 1 ~ 
} I ;'.:f 
Jl:.:q 
,:_!I; 

) 1\1 I~ 
31; 

!{lj ' · ' 
:!':.:'< 
) ' "''"; 
2;1; '.( 
2a 1 ~·~ 
!l' ~ 
a1,.,; 
31:.:<; 
l '·"; ) 1; '3 
3'~ 
:v~ 
:~I 1 t/( 

:l I·.:'~ 
)1, I ( 

3" 
3'; 
a~.1 ~Ir 
;JI:.:'; 
) 1, 1; 
I'. 
ar; 
:i Ii<~ 
31,,, 
:; , oC iri 
:~1 i 
:1q 
3 1 , 'i 
:l 1 ~.1 i 
2:l~ I'( 
;ll( 

31 '(~ 
a•, 1 1 
Jl.,1; 
11. ; '1( 
2:t, 1 ( 

31; 
3 1 

f 

3 1'i 1,( 

!P::' ~ 
:'1 of l"( ,,, 
2!!_1( 
31 .. , 
31; :J•. ,, 
:p :.!'; 
1q 
21~q. 

2:'• ~( 
!l't· 
3~i t;~ 
31 ~1'·/. 
11; (; 
11 i ~; 
J 1. ~··" 1 ·~,...,, 
4:,,q 
21 .• t; 
21;r:( 
2'1J.'/, 
:v; 
8ti 
Jli'/. 
3'::'; 
2 1:.:'··i 
21 .q. 
2~~ '( 
~'/( 
31 :, <·( 
1, r ~~ 

Con. Bond• for Co. Reim. _ i- 1-41 
Con. Bond• for Co. Reim. _ __ _ _ i- 1-11 
Charitable and Penal Ir.stitutional ____ 12- 1-H 
ln•titutional 12- 1-41 
Ddcn•c __ -12- 1-H 
Guard l''· 1·41 
Con. llc>ncltt for Co. R;r;..:-------- .. -:12 ... 1-41 
Guard _12- 1-41 
Con. Bond< for Co. Reim. ---- _ 1- 1-12 
Con. Bonds for Co. Reim. ·---------- 1- 1-12 
Con. Bond• for Cn. Reim. _ _ _ __ I- 1-42 
Defen>e __ ------ 6- 1-42 
Con. Bone!, for Co. Reim. fi- 1-12 
Con. BoncL, for Co. Reim. 7- 1-42 
Con. Bond• for Co. Reim. 7- 1··12 
Cm~. Bon1t!I' for Co. Reim. 
Con. Bond• for Co. Reim. 
Guur<l 
Con. Bond• for Co. Reim. 
Con. Uond-. for Cu. Reim. 
Con. Bond• for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bond• for Co. Reim. 
Con. Bonds for Co. Reim. 
{'t1n. Bonet~ for Co. Reim. 
Con. llonds for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Borel• for Co. Reim. 
Con. Bond"' for Co. Reim. 
Con. Bond, for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bond• for Co. Heim. 
Con. Bonet~. (or Co. Reim. 
Con. llontb for Co. Reim. 
Con. Jlond, for Co. Rrim. 
Con. Bond• for Co. Reim. 
Con. Bon<L< for Co. Reim. 
Con. Bond,; for Cu. Reim. 
Con. IJond• (or Co. Reim. 
Con. Bond• for Co. fu?im. 

.... .... u 

- - · 12: ::!i 
----- ---)2- 1-42 

I· 1-43 
1- 1-13 
I· 1-43 

- -------- 1- 1-43 
6- 1-43 
·- 1-43 
•• 1-43 

·---- - -- 7. 1-43 
·---- ---- 7- 1-43 _________ 12· 1-43 

6- 1-44 
7- 1-44 
i - 1-44 

----- ---- ;. 1-.\4 
_12- 1-14 

1- 1-45 
- --- ---- - 1- 1-45 

1· J.45 
---------- 1- 1-45 
---·------ i- 1-45 

;. 1-45 

Con. Bonita (or C"o. Reim. __ 
Charitable and Pt•nal InstitutionJ\L __ 

7. 1-45 
·- 1- 15 
!'- 1-45 
!l- 1-45 Tubercu loKi~ Hosr>ilaJ _ 

Con. Bonds fol' Co. Reim. 
Con. Bond• for Co. Heim. 
Con. Bond" for Co. Reim. 
Con. Bond~ for Co. Reim. 
Con. BondR for Co. Reim. 
l<~ut"atio!"a.I Improvement 
Charitablt and Penal lnsti!utional 
Con. Rond, for Co. Reim. 

I· 1·46 
I· 1-46 
I· 1-46 
1- 1-46 
1- 1-46 
R- 1°46 
•• 1-46 
·- 1·46 

Con. llond• for Co. Heim. 7- 1-46 
Con. Bond• for Co. Reim. 7- 1-46 
Con. Bonds tor Co. Reim. 7- 1-46 
Con. Bond• for Co. Reim. ____ ------ i- 1-46 
Educationnl Improvement ___ 12 ... 1-16 
Con. Bonds for Co. Reim. 1- 1-47 
Con. Bon<LI for Co. Reim. ---- ____ I· 1-4i 
Con. Bond• for Co. Reim. I· 1-47 
Con . Bond• for Co. Reim. ----- ·---- 1- 1-4i 
Con. Bonds for Co. Reim. I· 1-47 
Charitable and P<'nal Institutional _____ 7- 1-47 
'Edurational lmpro\·ement •- 1-47 
University of Tenn~see ; ... 1 .. 47 
Tul>erculo,'4iK H ospitnL_ 7 .. 1.47 
Con. Bond• for Co. Reim. 7- I -47 
C(>n. Bo:ids for Co. Reim. ---- --- __ •· J . .. f; 
Ct.n. Bond@ for Co. Reim. 7- 1·47 
Ciin. Rond• for Co. Reim. 7- 1-47 
Con. Bor.d• for Co. Reim. ------·--- 7- 1-47 
Cc.n. Bond> for Co. Reim. --- -- • __ 7- 1-47 
Con. Bondo for Co. Reim. _ ------ _ 7- l·fi 
Con. 13oncl~ for Co. Reim. ---·· • ·-- 7- J ... r; 
Con. Bond• for Co. Reim. ---------- 7- 1-18 
Con. Bond• for Co. Ueim. 7- 1-4~ 
Con. Bon<l• for Co. Reim. •- 1-4<.l 
Con. Bond•. for Co. Reim. __ • ----- 7- 1-4~ 
Con. Bond• for Co. Reim. 7- 1-4!\ 
Jo:Ouestionul Jmpro\'ement 
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Maturi!) 

12- 1-53 
12- 1-54 
12· 1-5j 
12· 1-57 
12- 1-57 
12- 1-57 
12- 1-50 
12· 1-51 
12· 1-52 
12- 1-53 
12- 1-54 
12- 1·52 
12- 1-52 
12- 1-51 
12- 1-52 
12· 1-53 
12- 1-51 
12- 1-50 
12- 1-50 
12- 1-52 
12- 1.5:1 
12· 1-63 
12- 1-64 
12- 1-51 
12- 1-52 
12- 1· 53 
12- 1-53 
12- 1-54 
12· 1-51 
12- 1-51 
12- l -50 
12- 1-51 
12- 1-52 
12- 1-51 
12- 1-50 
12- 1-52 
12· 1-51 
12- 1-52 
12- 1-51 
12· 1-55 
12· 1·55 
12- ].55 

!) . 1-57 
9- 1-57 

12- 1· 51 
12- 1-53 
12- 1-55 
12- 1-55 
12- 1-55 

6- 1-51 
i - 1-51 

12- 1-51 
12- 1-6:1 
12- 1-55 
12- 1-55 
!~- 1-55 
12- 1-52 
12- 1-50 
12- 1-53 
12· 1-53 
12- 1-55 
12- 1-55 
;. 1-57 
•• 1 -5~ 

7- 1 -5~ 
7- 1-56 
7- 1-51 

12- 1-50 
12- I-SI 
12· 1-53 
12- 1-5:J 
12- 1-55 
12- 1-55 
12· 1-55 
12· 1-51 
12· 1-52 
12- 1-52 
12- 1-55 
12- 1-55 
10-15-50 

Amount 

213,0C,O.OO 
817.500.00 
535,000.00 
365,000.00 
240,0110.00 
200,000.00 
1s2.ooo.oo 
300.000.00 

10.000.00 
2,SOJ.00 

84,000.00 
405,000.00 
1:>5,000.00 
33,500.00 

169.500.00 
180,000.00 
202,000.00 
250,000.00 
119,0IJ0.00 
171.500.00 

'-.000.00 
175,500.00 
660,000.00 
100.0110.00 
I 71,500.00 

6,0U0.00 
717,000.00 

2,62!1.000.00 
160.0JO.OO 
35,000.00 
97,1100.00 

389.500.00 
159,500.00 
105.000.00 
i5,500.00 
52,500.00 

335,000.00 
9.000.00 
7,000.00 

25,000.00 
15.000.00 
41,11110.00 

2.0::0.000.00 
l ,500.000.00 

57,500.00 
703,000.00 

93,000.00 
52,000.00 

• 215.500.00 
500,000.00 

1.000.000.00 
41>,000.00 

204,000.00 
10.000.00 
10,000.00 
65.500.0\1 

1.000.l!OO.OO 
9,500.00 

90,000.00 
18,500.03 
37.500.00 

9.000.00 
3,0C0.000.00 
3,000.000.00 
2.250.0vO.OO 
2.000.000.00 
ass.oo~.oo 

35.000.00 
1-.sno.oo 
56,500.00 
26,000.00 
2a.soo.oo 
a4.5oo.oo 
2:-.000.oa 
:n,r,oo.oo 

123,f>OO.OO 
3,000.00 

26.000.00 
202.500.00 

4.500,0110.00 



Interes t Dtscripti on Dated 

J 1.4 r, 

P,. < 
i •, <;.
) t.'.?q. 
1 j ..... , 

11;':,I 
1 Jh < ; 

1•::"' 
1 1 ~~'1 
J i;t;'r 
)J Jr~ 
11~ 'Ir 
1 l4 t' ~ 
1 1 .<;r 
sr;9< 

Charitablt> and p,.~nl ln•litutionaL ___ I0-15-1~ 
l .. ni\'ersit)" of Tenn("!'.-itt __ _ · - ___ 10·15·4~ 
Tuberculo,i• Hcspital _ •• lf'-15·4!-
Con. Rond• for Co. R~im. •• -----·-· 6- 1-19 
Educationnl lmtH"O\'('m~nt __ -- - 6- J-4~J 
ln•titutional ---------- - 6- 1-49 
{'haritablt> and Penal Institutional __ f,. 1-49 
Ur.i\·ersit)· of Tcnne "cc 6· 1--4!1 
Offic<' Building__ tl· 1-49 
Library nnd Archivt.·~ Building __ .. 6- l-19 
University of Tenn<>s•tt---· _ :1-15-50 
~:ducational lmprov~menl :l-15-50 
Hot~Pital Construction _ __ ... :i-1 :; . .:>o 
Charitable and Penni Institutional __ __ :1-15-50 
National Guord Armory ---- - - _ :J .. J5-5J 

TOTAL .. 

-17-

Maturit y 

10-15-51 
10-15-52 
10-15-52 
Ii- 1-53 
Ii· 1-59 
H- 1-59 
r,. 1-56 
ti- \ - 5'.'o> 
Ii- J-57 
Ii- 1-57 
:1-15.57 
:l-15-59 
3-15-60 
~-15-60 
:1-15-55 

Amount 

3.500.000.00 
2.000.000.00 
2.uoo.or.0.00 
2,400.000.00 
4.650.000.00 

100,100.00 
2,500.000.00 
2,250.000.00 

sco.000.00 
500.000.00 
500.000.00 

4,65:1.003.00 
3.1)00,000.00 
2.oJo.roo.00 
1.000.000.00 

$96.690.010.00 
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STATE OF TENNESSEE 

Treasury Department 

To Hi!> Excellency, 

Gordon Browning, Governor, 

State of Tennessee, 

Nashville, Tennessee. 

Sir: 

October 15, 1951 

In compliaiice with the State Law, I submit to yoo my report 
as Treasurer of the State of Tennessee for the period ending June 
30, 1951. . 

Respectfully, 

W. N. Estes, Treasurer. 
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STATE OFFICIALS 

GORDON BROWNING 

Governor 

CONSTITUTIONAL OFFICERS 

J. H. Cummings 
Cedric Hunt 
W. N. Estes 

Ed J0nes 
C. P. Swan 
J. A Barksdale 
Clarence Evans 
R. H. Hutcheson 
C. F. Wayland 
Houston Brown 
M. 0. Allen 
J. L. Case 
J. 0. ~c~ahan 
Sam Neal 
E. K. Wile) 

COMMISSIONERS 

Secretary of State 
Comptroller 

Treasurer 

Agriculture 
Conservation 

Education 
Finance and T axation 

Health 
Highways 

J nstitutions 
Insurance and Banking 

Labor 
Welfare 

Safet) 
Employment Security 

TREASURY PERSONNEL 

W. N. Estes 
Evelyn Cochran 
Malcolm Sparkman 
Ada Adams 
Louise Collier 
Evelyn R. Stone 
Lee Hall 

Treasurer 
Adm. Assistant-Secretary 

Prin. Accountant 
___ cashier-Sr. Accountanl 

Adm. Assistanl 
Sr. Accountant 

Messenger 



TREASURERS OF TENNESSEE 

Miller Francis ------------ ____ -----------------··-----·. ------- 18 36-184 3 

Matthew Nelson __ __ _ _ -·-------- --------------···---- 1843-1845 

Robert B. Turner .: ...... --------------- ··-------·------- 1845-1847 

Anthony Dibrell ----------------- ·-------------------------------------· 184 7-1855 

G. C. Torbett_ . -----·-------·------·--------------------- 1855-1857 

W. Z. McGregor --·--····-···-·----·---·-------·- _ ·------- 1857-1865 

R. L. Stanford_ --------- ------·- ···--·--- ···-- ··---·- .1865-1866 

John R. Henry ··-----------·------·-----·---- 1866-1868 

W. H. Stil welL ----· ·-------· ··------------··----------------------------1868-1869 

J.E. Rust _ _ ·-·---------- ----------- 1869-1871 

William Morrow _____ ----------------------·-·---· 1871-1877 

M. T. Polk _ -·-------·------------·--·--------······--·· -----· .. 18 77 -18 8 3 

Altha Thomas _ -·------·------------------ 1883-1885 

J. W. Thomas ..... ---·-------- -··-------------------------- 1885-1886 

Altha Thomas -------·- -------···----·-----·--·---- 1886-1889 
M. F. House ____________________________ 1889-1893 

E. B. Craig ______ -----------··· ·--------------·-··--·----·--·-·----- 1893-1901 

Reau E. Follc _ -----·- . --------------- .1901-1911 

G. T. Taylor _____ -----------------------·--------------- 1911-1913 

W. P. HiclCe"rson ... ---------------------·------ --------- 1913-1915 

Porter Dunlap . ------------- 1915-1919 

Hill McAlister ___ ···-----------------------------------------------------1919-1927 

John F. Nolan -·------ -·-- 1927-1931 

Hill McAlister ·--------------------------------------1931-193 3 

J. J. Bean ----· ------------------------------· ______ 1933-1937 

Grover Keaton _ -----------·-------- 1937-1939 

John W. Harton ..... ----------------------------------·-----·· 1939-1945 

C. C. Wallace _ -------- -------- --·-·------- 1945-1948 
J. F. Murrey _______________________________ Sept., 1948 to Jan., 1949 

W. N. Estes.---------------------·------------- -· 1949-
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Honorable Cedric Hunt 
Comptroller of the Treasury 
Nash\'ille, Tennessee 

Dear Sir: 

Nashville, Tennessee 
October 2, 1951 

In accordance with your instructions, we have audited the books 
and records of Honorable W. N. Estes. Treasurer of the State of 
Tennessee. for the period from July 1. 1950 to June 30. 1951. 
incl u~ive. 

Detail listings of Bank Deposits, Collateral. State-owned Securi
ties, and Stocks and Bonds by the Treasurer held in trust for the 
departments of Labor and Insurance and Banking, are filed with 
the work sheets or this report. said items being carried in summary 
to the report proper. 

~ecords covering transactions for the period of examination 
wer~ in proper order both as to the Cash Accounts and as to the 
filing and count of securities. The personnel of this office con
tinues to inaugurate new and progressive methods of handling 
the steadily increasing volume of business, methods which not 
only add to their own efficiency, but enable us to make a report 
on the work with increased speed and coverage. 

Funds are logically and equitably distributed in the hanks of 
the State, with adequate collateral protection of deposits. 

Interest earned in State funds in Time Deposits are shown on 
Schedule I 0, reference to which is here made. Increase in money 
so placed has been consistent and significant during Mr. Estes 
tenure of office; the extent to which he is to be commended in this 
instance becomes clear through a comparison of the $98,009.41 
earned by the able placing of Time Deposits, against the $32, I 02.91 
used in the operation of the Treasurer's office, as shown on Schedule 
5 of this audit. It is our suggestion that a matter of such apparent 
importance and representing, as it does, an appreciable gain in 
State revenue, should be carried as an individual account on the 
Treasurer's books, so that it might be readily and prominently 
identified with the operation of the office. 

R espectfully submitted, 

R . G. Downing, 
W. B. Johnston, 

State Auditors. 

-6-



DUTIES OF THE TREASURER 

The Duties of the State Treasurer Are: 

To receive and disburse the funds of the State and to safe
guard all monies in State Depositories according to law. 

To keep and properly account for all securities owned by 
the State, and deposited with the State, including securities owned 
by the State Employees' Retirement System and Teachers' Re
tirement System, the State Sinking Fund and bonds deposited 
by State Depositories to secure State funds. 

The Treasurer is a member of the following State Boards and 
must participate in their deliberations and conclusions: 

Funding Board 

Board of Liquidation of State Debt 

Board of Claims 

Board of Tax Equalization 

Board of Inheritance Tax Appeals 

Board of Trustees of the Teachers' Retirement System 

Chairmap., Board of Trustees of the State Employees' Retire-
ment System 

Licensing Board for the Healing Arts 

Committee for Group Insurance for State Employees. 
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STATEMENT OF CONDITION OF GENERAL FUND 

As at June 30th, 1951 

GENERA L FUND BUDCET-1950-51 

Accumulated Surplus 6-30-50 

RESERVES: 

Speriat Accounts 
UnEquidatcd Obligalions 
Rcrnlviog Funds 

Total Rescncs .... 
Re,enue Collections 7-1-50 to 6-30-51 .. . 
F.xpcnda~lc Receipts 7-1-50 to 6-30-51 ... .. 
Totai R<"~C'r\'CS. Re\•enue and Expendable 

Ro<eipts 

EXPi.:NOITUR ES OUT OF: 

3.223.753.14 
741.935.55 
309.254.15 

Appropriations $90.594, I 33.30 
Expendable Receipts and Reserves ............... 57,854.200.75 

s 4.274.942.84 
99.174.502.81 
57 .465,565 .83 

160,915.0J 1.48 

Total Expendirure< $148.448,334.05 

C.ESS RFS ERVF.S: 

rfn~~~~id~;c~ou~~tiR°ations 6·30~·51 
To1;1I Rescnes 

.... $ 4.911,384.17 
1,010,537.65 

LESS TRANSFER TO IDGHW A Y FUND: 

For Bureau of Aeronautics .......................... _ 

Surplus for Fiscal Y ur Ending 6-30-51 ....... . 

Accumulated Surplus 6-30-51 .... 

- 8-

$ I 2.466.677.43 

5,921,921.82 

$ 6.544.155.61 

200,000.00 

$14.25 1,932 .64 

6.344,755.61 

$20.596.688.25 



COMPARATIVE STATEMENT OF BALANCES AS 

RECONCILED WITH TREASURER'S CASH 

1950-51 1949-50 

General Fund ____ $ 26,457,520.07 $18,476,535.48 

Highway Fund 23.392,412.39 3 I ,809,531.27 

Sinking Fund 9.151,096.57 7,378,691 .78 

Bo;d Fund 19,542, I 06.16 18,337,329.22 

Non-Operating and Other 12,156,728.95 7,926,805.40 

Warrants Outstanding 14,135,021. 14 12,853,265.98 

-----

Total _ $104,834.885.28 $96,782,159.13 

T reasurer's Cash ------ 95,306,441.64 88,948,977.65 

Sinking Fund Cash 9,528,443.64 7,833,181.48 

-----

Total --------- ------------------ $104.834.885.28 $96.782.159.13 

• Denotes Dccrca~c 

- -9-

Increase or 
Decrease 

$7 .980,984.59 

8,417,118.88* 

1,772.404.79 

1,204,776.94 

4,229,923.55 

1,281,755.16 

$8,052,726.15 

6,357,463.99 

1,695,262.16 

$8.052.726.15 



REPORT OF STA TE TREASURER 

CO~OITI ON OF TRFASURY-STATE OF T ENNESSEE 

June 30, 1951 

RF. S OUR C E S 
CASH 
Trc~su1cr·~ Ca"-h 
Sinking fund Board-Ca'h 
nn.1 rd of r iquida11on-Ca\h 

T<'lal Sinkin~ fund C•1h 
l :nl·mplo~ mrnt Compen~ation-Clrarlna Account 

TRI '>r I l 'IJ\ 
\inktnc l'und. Ca"1. Salrs Ta\. Capital Outla) 
~1nl.;.inr Fund T ru'\l fund- 'alional Ddcn..c 
T-.· ,, l'crc.. Annuity Tru~t fund-C3\h 
~: .1h.· Rcllrement Tn1'\t f"und - C:o*'h 
l ll\.lllfllo~mcnt Comfl('n,~1ion Tru)t f unJ-U. S. Treasury 

Total Trust Funds 

l"-\ t.,f'tl 'T' 
Sinking Fund Sak ... Ttt\ ln\c,tmcnt Account-Securities 
rcr.rn· .... cc Tc;,ichcr~ Rct1rcmcnt S)MCn1 (O\C\tmcnb 
T\'nil•'''-<.C Stat(" fmplo)ee~ Retirement S)'"Cm-In"cstments 

rotal lme::itmenh 
Total Re,ources 

OR I IG A T I ON S 

GL:"\LR,'.I FU;>:D 
Regular 

SPH I \l t\CCOU:"\TS 
Gan1C" ,\ hsh 
Hoed &. Re,tauran1 ln..,rection 
kai!ro3d & Public l'tilitir\ <Motor Vehicle: Account> 
R;.tllttlad t.lt Public L1ili1ics crubl1c t:1Hihc\ Account> 
Ocp·1r1r.1cn1 o( \Vclfarc- Sak\ T~" Rc\·cnuc 
Cot11in~cnq Rc:i.c:n\.' for f~ciliic Ta\ C"ollccllons 

!'Cm.fin$? lltiu:11i0n 

1'01al Specia l Accounts 

HI GllWA Y fllNO 

801' I) I TJND 

1>"J... 1M• ~u:-;o 
Rt_•v•f\c; Amortilalion of Debt. SalC\ T4'~ 
Rc\t•ru• Retirement '\:ational Ockn"C Bo:ld\ 
Rc .. cnt·. Sink.ins: Fund. Sale~ T;n. Jn\C'.\lmcnt Account 
Rc''"c. Sale< Tax for Debt Retirement Couron 

lntC'rest Income 
Rcv•t\(" Premium on Bond Sale\. 

s~~k' Tax for Oe:bt Rc:urcnu.:nt 
~1nJ..ini:: Fund-Sates Ta' 

11:-:t'IPI OYMF.:"\T CO\IPENS\T!OJ\ 
AU1~1i1~istra1ivc 
Srh.ci:i.I AdministratiH' Fund 
Ckoring Account 
Benefit fund 
llncmplo)ment Compcn>arion l'tmt Fund. U.S. Treasury 

Total llnemplo)mcnt Compcn<atlon 

~l'LCIAI LIABILITY ACCOUNT1' 
I inancial Rc~ponsibilit)·· Finance & Ta~:uion 
I 1n-01ri.d Responsibiht). Dcp1 . of Saftl) 
Second lnjur) Fund. Dept. of l ;it>or 

Total Special I iabilit) Arcounl\ 
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.. s 5.50~.714 .59 
Xl5,717.65 

S ~.165.ISH.16 
4-4.8.1.l.0.1 

IS4.S62 ,l6 
1$0.14W.~i 

- %.969 •. 194 94 

S 2.991,HH I. 90 
15.536.31 K..12 
4.998.979 ,42 

s 692.~40.2'1 
1.124.12 

809.8117.67 
287 ,52U2 
620.00R .57 

2.soo.000.00 

$ 695.714.82 
23 36-1 tS 

1.545.382.71 
350.057.12 

98.969,.194.94 

s 11,129.81 
4.616 47 

107.961.96 

s 93,761,058.93 

s 6.118.452.24 
1.545,182 71 

102.5 14.447.97 

2.1.529, 181.64 
227 .668. 523.49 

21.541>.135.90 

4.91 J..184. 17 

23.392.412. 19 

19.542.106.16 

S.941.IOS.17 
2.835.996.40 

44.833.().4 
2.993.883.90 

26.875.00 

12.160.SI 
290.126.45 

101,583.913.74 

12.1.7.l0.24 



SOCIAL SECURITY 
Old Age Assisla.n<.·c. Fcdual 
Old A~e Assistance. Counties 
Aid to the Blind, Federal 
Aid to the Blind, Counties .. 
Aid to Dependent Children. Fcdcrnl 
Aid to Dependent Children. Counties 

.Total Social Securit) 

SPECIAi OFPOS;T ACCOUNTS 
Dcna·t01cri1 o f \Vi Hare. Administrathc 
Child Welfare. Federal ... .. .... 
U. S . Public Health Scr"icc. Hean Disca'e <'onirol 

' U. S. Public H' al1h Sen ice. Cancer Control .... ... . 
Pnhlk H cnlth. \\' . H. Kello~ Foundalion 
U. S Public Health Sen.ice. General lfcalth 
U. S. Heald\ Sc~ rvicc. Hospital Sunc\ & P!annin~ 
Puhlic Health. Special Dcpo'.'lit Account 
U. So: Public HcaJth Stn ice. Mental Health 
U. S. Health S~n ice. T. H. Control 
Dept. ot Health. Venereal Di"'casc 
Voc:'\ri,.,no.: J:dt1cation. Far m \ 'clcra11s Training 
Maternal & Child Hygicni.· 
Cr ippkd Childn·n 
Wc~tcrn State Hospi1:1I. Uc~'lic Brvok, F'-lale 
U. S. J>ublic Health Sen ice. Stream Pollution 
Cot!on States Bldg. ~1ana~cmcnc. Administrati\'e Fund 
Dept. of A~r :culturc. Tcnnc\MC Salqw~ Func.l . .. 
Commodit) Transportation rund. Dept. of AgJ'icuJturc 

Total Special Deposit Accounts 

WARl{ANTS AND CHECKS OUTST;\NDING 
General Fund 
Hit:hwa> Fund 
Sinkinf' Fund 
Benefit Fund 
Confederate Pensions 
Social Sccuri!~ 
Bond Deduct ion~ 

To1al \~/arr.:Ulh & Chcc.:k\ Out<.landing 

RESERVE IJNl>ISTRlllUTED COLLECTIONS 
Undistributed Re\cnuc. (iasolinc Tax 
S:lles Tax \Vi1hhcld PcndinJ: Litigation 

Total Rescnc Undi-.trihllll'd 

DUE COUNTIES & CITIES 
Due Coumie;;; & Citie .. TVA Rcplac<·nH .. nt Tax 
Dur. Coi:ntic~-2c G,a,olinc Tax 
Du; Coun1ies t'<:. Ci1ics. Income Tax 
Due Cc..untic!\. Deer Tax 
Puc Mttnicip<:litics. Beer Tax 
Moore r.ount), Special ... 
Due Counties. Alcohol Bc\era~c Tax 

To1a1 Due Coun1ics & Cities 

l<ESERVl:S 
Trust :-t•nc.J. Teacher~ .\1\nuity Contributions 
Warrants Our~tandin~ Teachers Annuity Fund 
Tru~t Fund. State Retirement Contributions 
Warrants Ou1s1anding. State Retirement 
Payroll Deduction ror llonds ........ 
Pay-as-you-go. Federal Withholding Ta< 
Due National Guard Armories ··-··· . 
Tennc~sce Teachers Retirement Systcm-h'l\.'estrnents 
Srnte Retirement S)'stcm-Coupon Interest on lnvestments 
Stale Retirement Systcm-ln\'c~tmenb 

Total Reser\'CS 

Total Obli~ation~ 
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$ l.•09.204. 76 
85.6<14 14 
67.945 .51 

l .&76.92 
1.026.745.91 

9'1.~66.98 

319.171.59 
16.894.1 l 
21.~08 .98 
16.620.50 

340.00 
28.485.46 
1 I .. l90 88 

i 93.976.45 
I 1.915.63 
29.61 I .52 
22.994.66 

177,755.80 
91.698.62 
87.685.23 

327.17 
2.704.08 
5.947.44 

769.47 
1.964.97 

$ 9.785.035.07 
3.328.370.93 

377.347.07 
177. 708.00 
18.420.00 

248.J 111.90 
20. 17 

$ 296.000.00 
2.300.000.00 

~ 170 4(-6 74 
1.358.18.1.26 

945.469. 77 
84.859.73 
R4.859.73 
51.553 .08 

164.485.94 

$ 162.926.78 
21.935.58 

100.338.76 
19.811.81 
2. 144.54 

226.645.54 
714.78 

15.536.318.32 
30.048.70 

4.998.979.42 

2.691.0.14.22 

1.042.062.58 

14.JJ5.021.14 

2.596.000.00 

2.859,878.25 

21.099.$64.23 

S227 .668.52.1.49 



CONSOLIDA'IED BALANCE SHEET 

SINKING FUND - STATE OF TENNESSEE 

June 30, 1951 

RE S O U RC E S 

Cash Sinking Fund Board 

Cash Board of Liquidation 
................................ $ 5,502,734.59 

.... ········-················ 815,717.65 
Cash Sales Tax Capital Outlay ..................... ····-·················· 3,165,158.36 
Cash for Retirement National Defense Bonds 44,833.04 
Investment Account-Securities, Sales Tax 

Capital Outlay .. . .......................... ·-·········-···· 2,993,883.90 

Total ............ ........ ········-······················-·······················-$12,522,327.54 

OBLIGA T IO NS 

Interest on Public Debt- Obligated for Interest 
Coupons not presented for payment.. ............ . .................... . 

Redemption of the Public Debt- Obligated for 
Matured Bonds not presented for payment 

Consolidated Bonds-Obligated for Interest 
Coupons not presented for payment.. ... ·······-·····-···--·--··· 

Redemption for Consolidated Bonds-Obligated for 
Matured Bonds not presented for payment.. .......... ·-···-····--

Reserve: For Amortization of Debt-Sales Tax Bonds, 
(Of this reserve the amount of $3, 165, 158.36 represents Cash 

and the balance of $2,993,883.90 is invested in Securities)• 

Reserve: For Retirement National Defense Debt ·······-·-··-

Reserve: For Sinking F und, Warrants Outstanding ..... ·-····-
Reserve: For Future Maturities & Interest (Surplus) .. __ _ 

237,191.07 

351,000.00 

515,567.61 

1,804,500.00 

6,159,042.26 

44,833.04 

377,347.07 

3,032,846.49 

Total ·········--··········································-···-·--··--····-·$12,522,327.54 

•Note: See Chapter 131. Ac!$ 1949. OC the above Reserves for Amortization ot Dct-t Sales 
Ta.< Donds and Retirement of National Defense Bonds, Chapter 131, Act3 1949. authorlua 
the State Building' Commission and the Governor by Executive Order. to use so muclt 
cash and securi1ies in these resen·es as necessary to complete construction or the new 
State Office Building and the Library and Archives Building in addition to proceeds ol 
Bonds authorized for this purpose. A transfer or $500.000.00 was made to the new State 
Office Building Construction Account. under authority of this Act on July t. 1951. 

-12-



SINKING FUND 

STATE DEBT 

The Debt of the State a; of June 30, 1950 was $96.690.000.00. 

During the Fiscal Year ending June 30, 1951, bonded debt totaling 
$9,617,500.00 was retired: and $13,125,000.00 of new bonds were sold. 
This resulted in a net increase in the State's Debt of $3,507,500.00. The 
State'' Debt as of June '..10, 1951 totaled $100,197,500.00. 

The changes in the State Debt are summarized in the following state
m~nt: 

Outstanding: June 30. 1950 

Bon!!s issued: 
For Benefit Bond Fund: 

Chapter 155-Acts 1951- State 
Board of Education $3,000,000.00 

Chapter 155-Act<; 1951-Uni-
versity of Tenne!.see (Adminis-
tration Building) 200,000.00 

Chapter 129-Acts 1951-State 
Board of Education (School 
for Blind) 1,000,000.00 

Chapter 166-Acts 1949-T. B. 
Hospitals (Department of 
Hellth) .. 2,000,000.00 

Chapter 182-Acts 1951-P~nal 
Institutional Bonds 1,500.000.00 

Chapter 19-Acts 1951-State 
Office and Supreme Court 
Building- Knoxville 200,000.00 

Chapter 153-Acts 1949-Uni-
versity of Tennessee 1,500,000.00 

Chapter 74-Acts 1949- Hospital 
Construction Ronds 3,000,000.00 

Total Proceeds to Bond 
Fund 

For Benefit Highway Fund: 

Chapter 5-Acts 1951 amending 
Chapter 72, Acts 1949-Bridge 
Bond Project (Wilson and 
Sumner Counties) ... ..... ... ...... 725,000.00 

Total Proceeds to Highway 
Fund ............ . 

Total Bond Sales Fiscal 
Year ending June 30, 1951 

Total 
Less Dehl Retired for F iscal Year 
ending June 30. 195 l .... . ..... . 

Total St~te Deht June 30. 
1951 
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$12,400,000.00 

725,000.00 

$ 96,690,000.00 

13,125,000.00 

$109,815,000.00 

9,6 l 7 ,500.00 

$100, 197 ,500.00 
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REPORT OF ST ATE TREASURER 
The Bonded Indebtedness of the 

ST A TE OF TENNESSEE 
June 30. 1951 

l>e ... crip1ion 

Refunding. ~croc' A. 1915 
Rdundin~. S<:r1<'> ll. 1915 
Normal School 
Victory Mcmorl;tl 
Rchmdin~. Sc:rh.'' 0 1923 
\tcmorial 
l 'ni,cr">it\ ot Tennt•..,,cc 
Court Bu.ilcJ1n5r 
Rcfundin~ lt iah"•' 
Refunding Huzh''.t) 
11igh\\a) Rdur'k.hni.: 
Con. Bond\ lor <:o Reim . 
Con. Uond' ror C:o Reim. 
Con. Bond\ for Co Reim. 
Con. Bondo, for ("o Rei m. 
Con. Bond' for (o. Reim. 
Con. Bonc.h hlr Co Reim. 
Con Bone.I ... fo· Co Rdm. 
Con Ron<t... for (°tl, Reim. 
Con. Bonth for ( ·o Reim • 
\ rmorl 
Con. Bond\ for ("o Reim. 
Con. Bond' for Co. Reim. 
{'on. Bond-.. for Co. Reim. 
Jn"ilitutional 
Charitable anJ Pt.:n;1l 

ln~ti1u1ional 
Con. Bond' for ("o Reim. 
('on. Bonch for Co Reim. 
Con. Bond ... for ("o Ream. 
Con. Bond' Im Co Reim. 
Con. Bond' for Co. Reim. 
Con. Bond; for Co. Reim. 
Charitable and Penal 

lnstirncion;tl 
ln)thutional 
Con. llon<I\ for Co Rdm. 
Con. Bond• for <:o. Reim. 
Con. llond> for Co. Reim. 
Con. Bond' for Co Reim. 
Con. Bond> for Co. Reim. 
Con. Bond' for Co. Reim . . 
Con. Bonds for Co. Reim. 
Con. Bond> for Co. Reim. -· 
Con. Bonds for Co. Reim. _ 
Con. Bond\ for Co. Reim. 
Con. Bond> for Co. Reim. 
Con. Bond; for Co. Reim. 
Con llond• for Co. Rrim. 
Tubcrculo>" Ho,pllal 
Defense 
Con. llond' for Co. Reim. 
Con. Bonds for Co. Reim. 
Con. Bonds for Co. Reim . .... 
Con. Bond> for Co. Reim. 
Charitable and Penal 

l>otod 

1· I · I~ 
7. 1·15 

10· 1-20 
I 1-21 
~· 1.:n 
1· 1 ·2~ 
7. 1-1 7 
4. 1·'6 
.,. 1 -.1~ 

'I· 1.1~ 
12 I 11> 
6· l ·.18 
6 · 1°.IH 
6· l ·.18 
7· I 18 
7 .. 1 ·-'~ 

l ·lfi 
I~. 1-'fi 
1'.!· l •.\N 
12· l·.lfi 

(>. 1-.19 
7- 1-.l9 
7- I · 39 
7- 1-.19 

10· 1-JQ 

10- l ·W 
12· l·W 
12- 1-19 
12· l·W 

I 1-40 
, _ 1·40 
I · 1-40 

4· 1-40 
4 . 1·40 
6· 1-40 
6- 1·40 
6- 1-40 
7- 1·40 
7. 1-40 
7. 1-40 

12· 1-40 
12- 1·40 
12· 1-40 

1- 1-41 
I· 1-41 
I· 1· 41 
I · 1-41 
4. 1-41 
4 . 1·41 
7. 1·41 
7- 1·41 
7. 1·41 
7- 1-41 

Institutio nal .. 12· 1·41 
1-41 
1-41 
1-41 
1· 41 
1-42 
1·42 
1-42 
1· 42 
1·42 
1-42 
1-42 
1-42 
1·42 
1-4.l 
1·4l 
1-4.I 
1-4.l 

ln~titutional 12· 
Dcrense 12-
Guard 12· 
Ciua~ 12· 
Con. Bond> for Co. Reim. . I· 
Con. Bond> for Co. Reim. 1-
Con. Bond> for Co. Reim. I · 
Defense 6· 
Con. Bond> for Co. Reim. 6· 
Con. Bond> ror Co. Reim. 7· 
Con. Bond' for Co. Reim. _ 1· 
Con. Bond> for Co. Reim. __ • 1· 
Con. Bond• for Co. Reim. 7· 
Con. Bond' for Co. Reim . . I· 
Con. Rond• for Co. Reim. _ I· 
Con. Bonds for Co. Reim ... - 1-
Con. Bond\ for Co. Reim. I 
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\lotu: ll) 

7- 1·5L 5~ 
7- 1-51: ~~ 

10· 1·60 
,_ 1·61 
7- 1-51 • 5.1 
i· l·SI • 59 
1· l·SI : 1>7 
4- 1-51> 
9. 1.<5 
9- l·Sh 
9. 1-5~ 

12· 1-52 
12- ·-~2 
12- 1-52 
12- 1-~I: 51 
12· 1·~2: .H 
12- I-SI: ~l 
11· l-52~ ~-' 
12· ··~2 
11- ··~2 
6- I·<< 

12· 1-51 
12- I-SI : 52 
12- 1·51: 54 
12· l·S6 

12· l ·S6 
12· ··~1 
t:!· 1 -~1 
12- 1-Sl• <4 
12- I-SI 
12- 1·52 
12· I-SI : 54 

12· l ·S6 
12- 1-56 
12- t·SI 
12- 1-n 
12- t-Sl: 54 
12- I-S t 
12· 1-S2: S4 
12- 1-S.l: S4 
12· I-S t 
12- l·S I: S.I 
12- I-St : S4 
12- I-SI 
12· I-SI: S2 
12- l·S2: Sl 
12· 1-53: ~4 
12- l·S6 
12- 1-56 
12- l ·S I 
12- l·S2 
12- 1-Sl 
12- l·S4 

12- 1-51 
12- 1·57 
12- l-S7 
12- 1·51 
12- I-SI 
12- 1-52 
12· l ·S.I 
12- 1-54 
12· 1-52 
12- l -S2 
12- I-SI 
12· l ·S2 
12- 1-S.l 
12· 1-S4 
12- 1-52 
12· l ·S3 
12- I-SJ 
12- 1·54 

\mou• 
$ 845.0UO 00 

1,686.000.00 
623.000 I> 
941.50000 
92.000 00 
90,()()0 °' 

.l.IS.000.0U 
450.000 00 

7, 19'1.()IMI (I) 
<09.()(KUIO 

l,400.0UO 00 
191.0(Kl 00 

.1.1.00\) 00 
224.UOO 00 

66.1100 00 
.)2.()00 {Ju 

492.000 00 
1~.000 oo 
SS.<(Kl llO 

114.SOO 00 
350.000.t. 

21.000.00 
27.500 00 

352.<00 00 
250.()(MI 00 

150.000 00 
UOOOO 
1.soooo 

540.000 00 
9.000 00 

145.500 00 
l98,000 00 

t.71 S.OOOot 
785.000ot 

1.000.oe 
9.SOO.ot 

124.SOOot 
J.000 °' 

112.000.oe 
S16.SOO Of 
449.000 °' 
854.SOO Of 
746.000.ot 
2s.soo oe 
71.500.ot 

166.S0009 
493.500 °' 
soo.ooo °' 
355.000 09 
89.500 °' 

190.000 09 
213.000 ot 
817.50009 

SlS.OOOot 
365.00009 
240.00009 
200.00000 
l00,000 09 
10.000 09 
2.soo09 

84.000 °' 
40S,000 09 

ss.ooo 09 
33,SOO 09 

169.50009 
ll0.()00.0Q 
202.000 00 
111.soo09 

s.ooo °' 
175.500 09 
660.000 °' 
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1•12q. 
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Jl.J_,.,. 

ll'Jr-;-
11'2,.~ 
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..,~,.,. 

P~-:e 
1•.:.f"'i. 
J 1 l'; 

l 1 Z"·f. 
JL:.a"i-
1112"·~ 
11-;.~; 

1.6,.f. 
1.6,....f" 
1.6'; 
t.9"~ 
21/.a7(' 
:?•~r;. 

o~"'<riplion 

Con Ron<h for c:o. Reim. 
Con Bond' for Co. Reim. 
Con. llond' for Co. Reim. 
Con. llond' for Co. Reim. 
Con. Ron<h for Co. Reim. 
Con. Bon<h for Co. Reim. 
Con. Bond' for Co. Reim. 
Con. llonds for Co. Reim . 
Con. Bond' for Co. Reim. 
Con Bond• for Co. Reim. 
Con. Bond' for Co. Reim. 
Con. Bond\ for Co. Reim. 
Con. llond\ for Co. Reim. 
Con. Bnn.h for Co. Reim. _ 
Con llond' for Co. Reim . 
Cnn Bond' for Co. Reim. 
Con Ronth for Co. Reim. 
Tuhcrculosil) Ho~pital 
C'harl1at>lc and Penal 

ln...iilutional 
Con Bnnd' for Co. Reim. 
Cnn Bond' for Co. Reim. 
Con. Rond' for Co. Reim. 
Con. ll<>nd• for Co. Reim. 
Con Bond' for Co. Reim. 
Ch;u11~ble and Peno! 

ln,tatution~t1 

Con Rond' fnr Co. Reim 
Con llnn<h for Co. Reim. 
Con Rond' for Co. Reim. 
Con Rooth for Co. Reim. 
Con. llond' for Co. Reim. 
Educ.:all()Oo_tl r m('U'O\COlCOt 

Con llnn<h for Co. Reim . 
Con. Uortd\ for Co. Reim. 
Cnn . llnrxh for Cn. Reim . 
Con. flond' for Co. Reim. 
Charil.ithlc and Penal 

tn,1i1u1ionoil 
i-:--<1uc .. 1ional rrnoro,cmcn1 
Lni\cr;it\ uf T('nnf"~"cc 
Tuberc.::ult'hi' Ho~pi1al 
Cnn flond' for Co. Reim. 
Con flond' for Co. Reim. 
Con. llond' for Co. Reim. 
Cnn. llond' for Co. Reim. 
Con llond' for Co. Reim. 
Con Rond, for Co. Reim . 
Con llond' for Co. Reim. 
Con Bond' for Co. Reim. 
Cnn Bond' for Co. Reim. 
Con Rond' for Co. Reim. 
Con Bond' for Co. Reim. 
Con u,)nJ\ for Co. Reim. 
Ch~1rit~1~lc and Pcn~tl 

ln'\titut1on~1I 
Unhcr,it) or Tcnne~cc 
Tubercult-.'i' I tospital 
Con. llond' for Co. Reim. 
Educ;11ional lmpron~ment 
In!ii.li1Utional 
Choritablc ;ind Penal 

ln\litutlonal 
l ni\cr\it) of rcnnc~c 
Otlkc Ruildin2 

llultd 
6· 1·4.l 
7. I ·41 
7- 1-41 
7. 1.41 
7. 1-41 

12· 1·4.1 
6· 1·44 
7- 1·44 
7- 1·44 

12· 1·44 
I· 1-4< 
I· 1·4< 
I· 1.45 

• 1· 1-4< 
7. 1·45 
7. 1·4< 
7. 1-4~ 
C). J-45 

9. 1-45 
1- 1-46 
I· 1-46 
I· 1·46 
I· 1·46 
I· 1·46 

7. 1·46 
7. 1-46 
~ 1-Jb 
1 
7. 
7. 

12 
I 
I · 
I· 
I· 

1-46 
I ·46 
1·46 
1-46 
I ·47 
1-47 
1-47 
1·47 

7. 1-47 
7. 1·47 
1- 1·47 
7. 1-47 
7. 1.47 
7. 1·47 
7. 1·47 
7. 1-47 
7. 1·47 
1· 1·41 
7. 1-47 
7. 1-4~ 
7. 1·48 
1· 1·4R 
7. 1-4~ 

I ·4' 

10· I <·4R 
10-15·4R 
10 15-48 
6 1·49 
6- 1· 49 
6 I 4'1 

I i~rnr) and .\rchi\cs Buildina 
Uni\Cr\ll) of Tcnnc~'Cc 
Educ:uional trnpro,cment 
Hoo;:pit;al <:on,1ruction 
Charllahlc ;ind Penal 

6- 1·49 
6· 1.49 
,,_ 1·49 
(\. 1.4Q 
1.1 <-so 
1-1<·50 
1-1<· .•0 

tn-.1itutionol 
Nattonal Guard Armory 
Ho,pilal ('011,truclion 
Unhcr'lt) of 1 enne~scc 
Brid~c 
Educouion~tl lmoro,ement 
Tuhcrculo'i' 1-fospital 
ln<;t1tution~1l 
Educational CRlind School) 
Unher,1t) of Tcnnc~~c 
Office Ruildin~ CK no" illt) 

TOTAL 

I I< <O 
1- 15 50 

12· I 50 
12· 1-<0 
5- 15-51 
<· • <-< 1 
.•·•<-<I 
.<-11-51 
5·1 <-<t ....•... 
5·1<·<1 
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\falurir) 

12· I-SI 
12- 1-52 
12· 1.53 
12· 1-5.1 
12· 1-54 
12· 1·51 
12· I-St 
12· t-51 
12- 1·5:? 
12· 1-51 
12- 1-52 
12- 1-51 
12- t-52 
12· 1-51 
12- 1-55 
12- 1-55 
12- 1-55 
9- 1-57 

9- 1-57 
12· l-51 
12- 1·53 
12· l-55 
12- 1-55 
12- 1-55 

7- 1~51 

12· 1-51 
12· I-SJ 
12- 1-55 
12· l-55 
12- 1-55 
12- 1·52 
12· 1-53 
12· 1-53 
12- 1-55 
12- 1-~S 

7- 1-57 
·- 1-58 
7- 1-58 
7- 1-56 
7- 1-51 

12- 1-51 
12· 1-53 
t2- 1-53 
12- 1-55 
12- 1-55 
12- t-55 
12- 1-51 
12 .. 1-5:2 
12- 1-S2 
12· 1-55 
I:!- l·S5 

10-15-51 
10-IS-52 
10-15-52 
6- 1-55 
6- 1-59 
6· 1-59 

6- 1-56 
6- 1-58 
6- 1-57 
6- 1-5' 
J.15-57 
3-15-59 
.1-15-60 

3-15-60 
3. t5-55 
6- 1-60 
6· 1-60 
5-15-61 
5-15-61 
5-15-61 
5-15-61 
5-15-61 
5-15-61 
5-15-61 

Amoun1 

100.000.00 
171.500.00 

6.000.00 
717 .000.00 

2.628 000.00 
160-000.00 
35.000.00 

389.500.00 
159.500.00 
105.000.00 
52.500.00 

335 000.00 
9.000.00 
7.000.00 

25.000.00 
15.000.0:> 
41.000.00 

1.soo.000.00 

2.000.000 00 
57.500.00 

703.000.00 
93.000.00 
52.000.00 

215.500.00 

1.000.000 00 
48.000.00 

204.000.00 
10.000 ()() 
10.000.00 
65.500.00 

1.000.000.00 
90.000.00 
13.500.00 
37.500.00 
9.000.00 

3.000.000.00 
3 .000.000.00 
2.250-000.00 
2.000.000.00 

355.000.00 
18.500.00 
56.500.00 
26.00-0.00 
23.500.00 
14.500.00 
28.000.00 
37.500.00 

123.500.00 
3.000.00 

26.000.00 
202.500.00 

1.soo.000.00 
2.000.000 00 
2.000.000.00 
2,400.000.00 
4.650.000.00 

100.000.00 

2.500.000.00 
2.2so.ooo.()(1 

<00000.00 
~00.000.00 
soo.000.00 

4.650.000.00 
J .000.000 00 

2.000.000.00 
1.000.000.00 
3,000.000.00 
I .500.000.00 

ns.000.00 
1.000.000.00 
1.000.000.00 
1.500 000.00 
1.000.000.00 

200.000.00 
200.000.00 

··---- $100-197.SOO.OO 
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STATE OF TENNESSEE 

Treasury Department 

To His Excellency, 

Gordon Browning, Governor, 

State of Tennessee, 

Nashville, Tennessee. 

Sir: 

October 15, 1952 

In compliance with the State Law, I submit to you my report 
as Treasurer of the State of Tennessee for the period ending June 
30, 1952. 

Respectfully, 

W. N. Estes, Treasurer. 
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Governor 

CONSTITUTIONAL OFFICERS 

J. H. Cummings__ ___ _ _ _ _ ____ --------- ----------· __ Secretary of State 
Cedric Hunt. ____________________ ----------- --- __ ... _ Comptroller 
W. N. Estes __ ___ __ __ ___ _ _ __________________________ .Treasurer 

COMMISSIONERS 

Ed Jones __ __ __ ·--- __________ --------------------- __ ____ ----·--· Agriculture 
C. P. Swan _____ --·--·-- __________ --·----------------------- ______ Conservation 
J. A. Barksdale ____ -· _______________________ -· -------- ________ Education 
J. M. Dickinson .. __________ ---·--· ___________ Finance and Taxation 
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M. 0. Allen _ ______ __ .. ___ ··-- __ ___ Insurance and Banking 
J. L. Case _ _ ___ ____ ····-··-- ____ _ ___ Labor 
J. 0. McMahan ... __________ . _ ___________ _ ____ . _ Welfare 

Sam NeaL ___ _ __ -------·-·----------------------------- ___ Safety 
E. K. Wiley _ ·--- ___ _ ______ _ _ ___ _____ Employment Security 

TREASURY PERSONNEL 
W. N. Estes ________ _ 
Evelyn Cochran . _ 
Malcolm Sparkman _ 
Ada Adams __ 
Louise Collier 
Evelyn R. Stone _ 
Lee Hall __ 

.. __ ------ --- Treasurer 
_____ _ ____ -· Budget Officer-Secretary 
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R. L. Stanford __ ___ .. 

John R. Henry _ 

W. H. Stilwell . 

J. E. Rust 

William Morrow _ 

M. T. Polk _ __ 

Altha Thomas __ 

J. W. Thomas __ 

Altha Thomas _ 

M. F. House 

E. B. Craig 

Reau E. Folk 

G. T. Taylor __ 

W. P. Hickerson __ 

1836-1843 

1843-1845 

1845-1847 

1847-1855 

1855-1857 

1857-1865 

1865-1866 

1866-1868 

1868-1869 

1869-187 l 

1871-1877 

1877-1883 

1883-1885 

1885-1886 

] 886-1889 

1889-1893 

1893-1901 

J 901-1911 

1911-1913 

1913-1915 

Porter Dunlap . __ .. ... ............ ·------- 1915-1919 

1919-1927 

1927-1931 

1931-1933 

1933-1937 

1937-1939 

1939-1945 

1945-1948 

Hill McAiister . . -------

John F. Nolan 

Hill McAlister . 

J. J. Bean 

Grover Keaton ____ .................... . 

John W. Harton _ . 

C. C. Wallace 

J. F. Murrey 

W. N. Estes 
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COMM E NTS 

Under the Constitution of Tennessee, the T reasurer is elected by 
a majority of both houses of the General Assembly and bis term of 
office runs concurrently with that of the Governor. Therefore, it 
seems fitting that this report contain a brief resume of changes 
inaugurated during the term of office of the Treasurer reporting 
herein: 

(l) First, and perhaps the most widely effective change was 
instituted in early 1950. Under the law, banks acting as depositories 
for State Funds must post with the Treasurer, bonds or general 
obligations of the U. S. T reasury, the State of Tennessee, or political 
subdivisions of the State, in a par amount equal to 110% of funds so 
deposited. 

The bonds so pledged were held in the physical possession of the 
Treasurer in rented bank vaults in Nashville. The rapid increase and 
continuous fluctuation of State Funds in recent years caused unusual 
and unnecessary hardship and expense to the State Depositories, and 
did not provide adequate protection to the State or the depositories. 

The presently reporting Treasurer recommended to the 1949 Gen
eral Assembly, a plan for more efficient operation and better safe
guards for all. The legislation was adopted and after several months 
of study of methods used in other States, the present plan was acti
vated. T he bonds are now held under properly approved safe-keeping 
receipts by the Federal Reserve Branches located in Tennessee, and 
by banks in the four major cities of the State. 

This plan has accomplished the purpose for which it was intended 
and is now operating satisfactorily to the Treasury and its depositories. 

(2) It appeared expedient and proper that the funds of the State 
should be distributed among as many of the banks of the State as 
were able and willing to qualify. This was made known to the 
banks and within a reasonably short time, the funds were distributed 
through al l sections of the State. Three Hundred Forty-two hanks 
are now acting as State Depositories. 

(3) It seemed reasonable that the banks would be willing to pay 
interest on six months time deposits. Therefore, after adjusting the 
plan to comply with Federal requirements, the Treasury determined 
the amount of funds which might be so placed and requested the 
banks to accept State deposits on this basis. The banks, with rare 
exceptions. responded willingly and the Treasury is now receiving 
interest in the amount of S 134,548.39 annually, which pays the cost 
of operation of the Treasury three times over. 

(4) By eliminating the office of Chief Clerk, and distributing the 
duties thereof, acquiring modern business machines and carefully 
selecting personnel, the cost of the greatly increased operation of the 
office has been maintained at a reasonable level and the efficiency 
vastly improved. 
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DUTIES OF THE TREASURER 

The Duties of the State Treasurer Are: 

To receive and disburse the funds of the State and to safe
guard all monies in State Depositories according to law. 

To keep and properly account for all securities owned by 
the State, and deposited with the State, including securities owned 
by the State Employees' Retirement System and Teachers' Re
tirement System, the State Sinking Fund and bonds deposited 
by State Depositories to secure State funds . 

The Treasurer is a member of the following State Boards and 
must participate in their deliberations and conclusions: 

Funding Board 
Board of Liquidation of State Debt 
Board of Claims 
Board of Tax Equalization 
Board of Inheritance Tax Appeals 
Board of Trustees of the Teachers' Retirement System 
Chairman, Board of Trustees of the State Employees' Retire-

ment System 
Licensing Board for the Healing Arts 

SECURITIES IN THE CUSTODY OF THE 
STATE TREASURER 

State Sinking Fund _____ $ 
Building Commission 
Tennessee Teachers Retirement System _____ _ 
Stfite Employees Retirement System __ 
Departments of Insurance and Banking, 

and Labor · _ _ ___________ _ 

Par Value 
540,000.00 

3,000,000.00 
19,261,500.00 
7.565,300.00 

3,889,550.00 

The above does not include several thousand separate mortgages 
posted with the Insurance and Banking Department by Investors 
Syndicate, which are non-negotiable and continuously vary in 
face value. 

The Treasurer is charged with the duty of detaching and collect
ing the interest coupons and all maturing principal on all securities 
held by him. 
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STATEMENT OF CONDITION OF GENERAL FUND 

As at June 30th, 1952 

Accumulotcd 5urplus 6-30-5 I 

COLLECTIONS 7-1-51 TO 6·30·52: 

current Rc,cnuc 
E~pendablc Receipt> 

Total Collections 

RESERV ES 6·30·51: 

Special Ae<ounts 
Unhqufdotcd Obligations 

Totol Rc>er.cs 

Tomi Collections and Reserves 

Total Avail able Funds 

EXPE,Ol'fUR£S 7-1-51 TO 6·30·52: 

Approprtatlons 
Expendable Receipts 
Rescrv('~ 

Total hpcnditures 

RESER\ t;s 6-30-52: 

Special Accounts 
Unliquldatcd Obligations 

Tomi Rc\1,,.•n·c~ 

TRA."'SFERS 7-1·51 TO 6·30·52: 

To Highway Fund: 

Stl l.157.755-49 
47. 727 .214.55 

6.411.384.17 
942.865.54 

99.241.342.52 
47.727.214.55 

278.343.90 

9. l 75.696.90 
1.188.042.35 

Rural Road Pro~ram 10.000.000.00 
Bureau o{ Aeronautics -··- 165.000.00 
To RCM~nc: Maintenance :ind Construction 
State Parks 1.500.000.00 

$158.884.970.04 

7.JS4.249.71 

$147.246.900.97 

s 10,J6J.7J9 25 

Total Tronsfrrs S 11.665.000.00 

s 20,596.688.25 

166,239,219.75 

186,835.908.00 

Total Expenditure" Rcsrncs and Transfers 169.275.6-10.22 

Accumul41too Surplus 6·30·51 $ 17,560.267.78 
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COMPARATIVE STATEMENT OF BALANCES AS 

RECONCILED WITH TREASURER'S CASH 

Increase or 
1951-52 1950-51. Decrease 

General Fund $27,785,311.90 $ 26,457 ,520.07 $1,327,791.83 

Highway Fund . 24, 158,615.46 23,392,412.39 766,203.07 

Sinking Fund 7,317,116.72 9,151,096.57 1,833,979.85* 

Bond Fund 15,834,489.53 19,542, 106.16 3,707,616.63* 

Non-Operating and Other 7,245,377.97 12, 156,728.95 4,911,350.98° 

Warrant\ Outstanding 17,506,267.62 14,135,021.14 3,371,246.48 

Total $99,847,179.20 $104,834,885.28 $4,987 ,706.08* 

Trcasu~cr\ Cash 92,444, I 08.19 95,306,441.64 2,862,333.45* 

Sinking Fund Cash 7.403,071.01 9,528,443.64 2, 125,372.63 

$99,847,179.20 $104,834,885.28 $4,987 ,706.08* 

• Denote' D":c rca~c 
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REPORT OF STATE TREASURER 
CON DITION OF TREASURY - STATE OF TENNESSEE 

June 30, 1952 

R ESOURCES 
CASH: 

Trca.\urcr's Ca.sh ....... . 
Sinking Fund Board-Ca\h 
Board of Liquidation-CMh 

......... __________ $ 6.12.1.412.15 

........................... -............. 800.917.90 

Total Sinking Fund-Cash .... ·--· 
Uncmplo)inent Compensation-Clearing Account ---
Old Aae and Survhors ln•urance-Clearinc Account __ _ 

TRUST FUl\DS: 
Sinkin& Fund. Ca.sh. Sates Ta•. Capital Outlay S 
Sink1na Fund Trust Fund-Sational Ocfen«'. 

4ll.886.92 
44.814 04 

584.118 19 
238.568.48 

102.021,791. 74 

Teacher< Annuity Trust Fund-Cash .... . 
State Retirement Trust Fund-Cash ..... _ .... 
Unemplo)•mcnt Compcn~atlon Trust Fund-U. S. Treasury 
Old Age and Survivors ln•urance Trust Fund-

U. S. Treasury .. 

Total Trust Fund\ 

IKVESTMESTS: 
Tennc\.f\CC Teachers Rctircm1.:nt S)stcm 
Tcnnc\<CC State Emplo)ee\ Reur<ment S)stcm 

370.206.J I 

Bond Fund-Sales Tax ..... ·-·--··-.... _ 

S 19.591.H.l.52 
7.71h.227.47 
2,99.1.88.1.90 

518.400.00 SinkinR hand Board 

Total I nvestmcnL\ 
Total Resourc.-

GES'ERAL ru-.;o: 
Regular 

SPECIAi ACCOUNTS: 

OBL I G \TIO"'I S 

Game & Fish ..... S H0.611.NH 
Hotel & Restaurant ln ~pcction ·-
Railroad & l'ublic Utihllc• <Motor Vt·hicle Accountl 
Railro<1d "- Public Uti1it1ct1. <Public Ulilirics Account> 
Department ot \Vclfare-Salc~ Ta."( Rcn:nuc 
\lainttnancr 6. Construction ol State Park• 
Conunacnc)' Rcscnc for f\d\c Ta~ Collcc11on\ 

pt. nJm~ liligation 

Total Special Account~ 
HIGHWAY FUND: 
BOND FUND: 
SINKING I UNO : .... 

Rc\CnC -\mortization of Oct>t Sales Tax -
Re'iiCf\C Retirement -....:ational ocrcnsc Bonds ----

U:"E~IPLOY\1EKT CO\IPES" \TION: 
Admini~tr3t1\·c .. 
$pt:cial Administrative Fund 
Clcarin~ 1\ccount ... 
Benefit Fund .. 
Untmploymcnt Compensation Trust. Fund-U. s. Trcasu~y 

Total Uncmplo)ment Comrcn•ation 

SPECIAL LIA8lllTY ACCOU'>TS: 
Financial Rc,p0nsibilit)-. F ma nee & Taxation 
Finandal Rc\POnsibiliry, Ocsiartmcnt of Safety 
Second I nJury Fund, Depa rim< nt ol labor 

Total Special Liabilit)' Accounts 
SOCIAL SECURITY: 

__ s 

Old Age A\si,tance. Federal . -----s 
Old Aj,?C A~'i'tance, Counlit\ 
Aid to the Blind. Federal _ -·---------
Aid to the Rhnd. Countie< -------____ _ 
Aid to Dependent Children. Federal __ 
Aid to Dcpc:ndtnt Children. Counties .. _ .. ----·-

Total Social Security 
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7.126.41 
1.019.506 81 

346.1'11.61 
1.410.4'1.9• 

~foil.h:.i ::~ 

5.000.000.00 

:"l\~.iZ6.40 
7.~1-*.41 
8. I SH.00 

H6.55R.78 
102.021.791.74 

l.5'18. ;i 
44,14~.S$ 

128.301.66 

7~. 1 62.86 
10.4M H 
4 .706 04 
4.4R4 27 

~~.914 ~R 
-14.729.SI 

s 92.368.470 92 

s 6.924 • .150 <>' 
8.158 OI 
9.m" 

103,69.1.4-0< IJI 

30.822.044 "" 
:i..t_,,R::!ti. \ l1' '-0 

9, 175.696 QC) 

24,158.615.46 
15.834,489 53 
6.838.395. '6 

433.$86 92 
44.834 04 

103.176,7~9 l1 

174,249.21 



Trust Fund. U. S. Treasury 
Old "Sc &. Survivors Insurance 

Clcarlns "ccount, 
Old "CC & Survivors I nsurancc -···-·--------...... 

SPECJ,_L DEPOSIT ACCOUNTS: 
~partmcnt of Welfare, Admlnlstrati\'c ·-
Child Welfare. Federal .. 
V. s. Public Health Scf\iec. Heart Disease Control 
V. S. Public H•alth Scf\icc. Canc<r Control 
Public Health. W. H. Kcllos Foundation 
V. S. Public Health Scf\ ice. General Health ---···-· 
U. S. Public Health Service. Hospital Survey & Planning .. 
Public Health, Special Deposit Account 
V. S. Public Health Service. Mental Health 
U. S. Public Health Service. T. B. Control 
~partment or Health. v. nereal Disosc -
Vocational f.ducation. Farm Veterans Training 
Maternal &. Child Hygiene 
Crippled Children ... --
\Vestem State Hospital, Bessie Brooks Estate 
U. S. PubUc Health Service, Stream Pollution 
Hospital License Board ....................... - .• - ... --... . 

Total Special Deposit Accounts ...... . 
WARRA"ITS AND CHECKS OUTSTANDING: 

General Fund --- $ 
H iihway Fund 
Sinking Fund ----- -----· .. -Benefit Fund - --· __ ...... _____ .... _ .. _____ .. 
Confederate Pensions ... --.. -~ ...... --------··-
Social Security __ ........... ---· ... .. ... -............ -- __ .... . 
Bond Deduction~ ........... .. ........... - ... . 

Total Warrants & Checks Outstanding 
RESERVE. U:"DISTR IBVTED COLLECTIONS: 

Vndistribut<d Rc,cnu•. Gasoline Ta. s 
Sales To< Withheld Pending LitiRation .... 

Total Rcscf\c Undistributed -----------
DUE COV:-O"TIES AND CITl1'S: 

Due Counties &. Cities, TV A Replacement Tax -·---- .. $ 
Due Counties. 2c Gasoline Tax 
Due Counti<S & Cities. Income Tax _ ..... ·-·- -----·
Due Countlc,. Seer Tax: 
Due Mun1cipah11cs Beer Ta• 
Moore County, Special 
Due Counu.-. Alcohol Bc'crage Tax - - · --
Due Munocipaliti.,, Sah s Ta• 
Sales Tu. V. T. Municip>I Senke 

Total Due Countie< .~ Cities ........... _ ........ .. 
RESERVES: 

Teachers Retirement S)·stcm: 
Trust Fund. Teachers Annuity Contributions ·--- ·- $ 
\Varran1<11 Outsranding, T< achcrs Retirement 
Teachers Retirement. AdmimMrati\c E.xpen~c _ 
Tcachcn Rctlfl mcot. Stale ·\nnuit)· Accumulation Fund 
Teacher~ Annuit) Rcscf\c fund, Teachers __ 
Teacher< Annuui Rcscnc Fund, State 
Teacher\ Rcciremrnt Fund. Sulipcnsc Account 
Teacher~ Retirement Fund, Investments 

• Total. Tennessee Teachers Retirement-Reserve 
State Retirement S)Stem: 

Tru<t Fund. State Rctir<ment Contributions S 
State R~~ircml'nt \Varrant\ Outslanding 
State Rc1ircmcnt Accumula1ion Account 
State Rt.11rcmcn1 Admini~tratl'c E:"(rcnsc _ • __ 
State Rctittmcnt. Coupon Jntcn:~t on Jn\C\tmcnts --·-
State Rc1ircmcnt. Jm:cstmcnts 

Total Tennessee St:ttc Retirement System. Rcscn-c 
Pav-os-iou-~o Federal W.thholding Tax . .. .. S 
Pairoll Deductions for Bond' 
Due 'ational Guard Armoric' 
l"'c'tmcnt .\ccount, Bond Fund. State Office Bulldins _. 
ln\CStm ·nt Securities. Sin~ine rund Board 

Tot>I Other Re"""" 

Total ObliRations 
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321.686.23 
139.441.99 
25.823.14 
14.028.12 

340.00 
42.914.47 

7.51 1.46 
253.961.S7 

11 ,659.S I 
18.358.66 
14.867.27 

247.299.38 
79.505.98 
90.416.69 

327.17 
6,363.62 
1.087 .so 

13.085. 700 00 
3.638.6.16.29 

85.954 29 
494.641.00 

20 605.00 
180.718.30 

10.74 

29600000 
168.604.50 

166.746.48 
1.470.806.47 

940.571.29 
75.908 70 
99.049.03 
75.327.39 

281 .SSR .SI 
471.7.14 .71 

96.261.00 

207.6S6.55 
107.171 .68 

5.126.$4 
67.461.17 

195.7.18.25 
428.24 
205.76 

19.591.513.52 

102.240. 32 
~0.?65 70 
26.216.42 

6.WS.89 
2.1.1.17 IS 

7.718.227.47 

256.768.56 
2.130.58 

714 78 
2.993.883.90 

518.400.00 

370.206.31 

9.909.36 

1.275.592.76 

17,506,267 .62 

464.604.SO 

3.677.963.58 

20.175.651.71 

7,9S6,79S.9S 

3,771.897 .82 

$233,826,338.90 



CONSOLIDATED BALANCE SHEET 

SINKING FUND - ST ATE OF TENNESSEE 

June 30, 1952 

R ES O U RC E S 

Cash Sinking Fund Board 

Sinking Fund Board, Investment Securitie5 .... . .. 

Board of Liquidation, Cash . 

Cash Sales Tax Capital Outlay 

Cash for Retirement National Defense Bonds 

Total 

OBLIGATIONS 

Interest on Public Debt-Obligated for Interest 
Coupons not pre5ented for payment 

Redemption of Public Debt- Obligated for 
Matured Bond\ not presented for payment 

Consolidated Bonds- Obligated for Interest 
Coupons not presented for payment 

Redemption of Consolidated Bonds-Obligated 
for Matured Bonds not presented for payment .. 

Reserve: For Amortintion of Debt-Sales Tax Bonds 

Reserve: For Retirement National Defense Debt _ 

Reserve: Investment Securities-Sinking Fund Board 

Reserve: For Future Maturities & Interest (Surplus) 

Reserve: Sinking Fund, Warrants Out\tanding ....... . 

Total 

- 12 

.$6,123,412.IS 

518,400.00 

800,937.90 

433,886.92 

44.834.04 

$7,921,471.01 

234,123.32 

537.000.00 

684,679.25 

500.00 

433,886.92 

44.834.04 

518,400.00 

5,382,093.19 

85,954.29 

$7,921,471.01 



SINKING FUND 

STATE DEBT 

The Debt of the State as of June 30, 1951, was $100,197,500.00. 

During the Fiscal Year ending June 30, 1952, bonded debt totalling 
$7,834.000.00 was retired; and $5,000,000.00 of new bonds were sold. This 
resulted in a net decrease in the State's Debt of $2,834,000.00. The State's 
Debt as of June 30, J 952. totalled $97,363,500.00. 

The changes in the State Debt are summarized in the following statement: 

Out<tanding: June 30. t95 I 

Bonds Issued: 

Chapter 129, Acts 1951-Ccntral 
Heating Plant .... $1,200,000.00 

Chapter 208, Acts 1951 - Educa-
tional Improvement (Deaf 
Scho9l) .. ........ .. 50,000.00 

Chapter 74, Acts 1949-Hospitnl 
Construction 3,000,000.00 

Chapter 129. Acts 1951-State 
Office Building (Nashville) 750,000.00 

Total Proceeds to Bond 
Fund 

Total ....... . 
I es< Debt Retired for Fiscal 

Year ending June 30, 1952 

Total State Debt June 30, 1952 

- 13-

$5,000,000.00 

$100, I 97 ,500.00 

$105,197,500.00 

7,834,000.00 

$ 97,363,500.00 
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REPORT OF STATE TREASURER 

The Bonded Indebtedness of the 

STATE OF TENNESSEE 

June 30, 1952 

Description Dnttd 

Refundin~. Series A, 1915 7- 1-lS 
Refunding. Serles B. 1915 _ 7- I-IS 
Normal School _ 10- 1-20 
Victory Memorial _ I· 1 ·21 
Refuodiog. Series B. 1923 _ S· 1-2J 
Memorial ·--·. 7· 1 ·25 
University of Tennessee ___ 1· 1-17 
Coun Bu1ldlna - ·-·-· 4- 1·36 
Refunding Hl~hway .. _ ........ _ 9· 1·35 
Rrfundine Hi~hway _,,....... 9· 1 ·H 
Highway Refundlnr .. __ 12· 1-36 
Con. Bonds for Co. Reim. _ 6- I ·38 
Con. Bonds for Co. Reim. _ 6- 1-38 
Con. Bonds for Co. Reim. _ 6- 1·38 
Con. Bonds for Co. Reim. _ 7- 1-38 
Con. Bonds for Co. Reim. _ 1· l-J8 
Con. Bonds for Co. Reim. ·- 1· I ·JS 
Con. Bonds for Co. Reim . . 12· 1-38 
Con. Bonds for Co. Reim .... 12· 1·38 
Con. Bonds for Co. Reim. _ 12- l·J8 
Armory 6-- 1-39 
Con. Bonds for Co. Reim. _ 7· 1·39 
Con. Bonds for Co. Reim _ 1· 1·39 
Institutional ___ 10- 1-J9 
Charitable &. P<nal 

Institutional 
Con. Bonds for Co. 
Con. Bonds for Co. 
Con. Bonds £or Co. 
Con. Bonds for Co. 
Charitable & Penal 

-·-·- 10- 1-39 
Reim. 12· 1-39 
Reim .... 12· 1-39 
Reim . .... I · 1-40 
Reim. _.. I· I ·40 

Institutional _ _ _ 4- 1·40 
Institutional ___ ---- 4· 1·40 
Coo. Bonds for Co. Reim. _ 6- 1·40 
Con. Bonds for Co. Reim. _ 6- 1-40 
Con. Bonds for Co. Reim. _ 1· 1·40 
Con. Bonds for Co. Reim. _ 7- 1·40 
Con. Bonds for Co. Reim . _ 12- 1-40 
Con. Bonds for Co. Reim. _ 12· 1·40 
Con. Bonds for Co. Reim. _ I · 1-41 
Coo. Bonds for Co. Reim . .... I· 1-41 
Con. Bonds for Co. Reim ..... I· 1·41 
Tuberculosis H0<p11al --- - 4- 1-41 
D<fcnse ___ 4- 1-41 
Con. Bonds for Co. Reim. _ 7- 1-41 
Con. Bonds for Co. Reim. __ 7. 1-41 
Con. Bonds for Co. Reim. _ 7- 1-41 
Charitable & Penal 

..... ___ 12. 1-41 Institutional 
l nstitutional 
Defense 
Guard .. 
Con. Bonds 
Con. Bonds 
Con. Bonds 
Defense: ... 

..... _______ 12· 1-41 

... - ---- 12· 1-41 

for Co. 
for Co. 
for Co. 

Con. Bonds for Co. 
Con. Bonds for Co. 
Con. Bonds for Co. 
Con. Bonds for Co. 
Con. Bonds for Co. 
Con. Bonds for Co. 
Con. Bonds for Co. 
Coo. Bonds for Co. 
Con. Bonds for Co. 
Con. Bonds for Co. 
Con. Bond• for Co. 
Con. Bonds for Co. 

.. -- 12· 1-41 
Reim. _ I· 1-42 
Reim. _ I· 1-42 
Reim. _ I· 1-42 
--- -- 6- 1·42 

Reim .... 6- 1·42 
Reim . .... 7- 1-42 
Reim . .... 1· I ·42 
Reim. __ 7- 1·42 
Reim. 1- 1-43 
Reim. _ I · 1·43 
Reim. _ I· 1-43 
Reim. _ I· 1-43 
Reim. - 1· 1-43 
Reim. _ 7- 1-43 
Reim. .. 1· 1-43 
Reim. _ 1· 1·4J 
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Mafurlt> 

7- 1-S2: 55 
7- 1-s2: SS 

10- 1-60 
I· 1-61 
7- 1-S2: SJ 
7. 1-52: 59 
7. 1-S2: 67 
4- 1-S6 
9. I-SS 
9. 1-S8 
9- I-SS 

12· 1-52 
12- 1-S2 
12· 1-S2 
12- 1-S2: SJ 
12· 1-52: SJ 
12· 1-S2: S3 
12· 1-52: 53 
12- l-S2 
12· l·S2 
6- I-SS 

12- l-S2 
12· 1-S2: S4 
12- l·S6 

12· 1·56 
12- J.52 
12· l ·S3; S4 
12- l-S2 
12· 1-52; S4 

12· 1-56 
12· 1-S6 
12· 1·52 
12· 1-S3; 54 
12· 1-S2; S4 
12· 1-53; 54 
12· 1-52; SJ 
12· l ·S2; 54 
12- l·S2 
12· l·S2; 53 
12· 1-53; S4 
12· 1-56 
12- l-S6 
12· 1-52 
12· l·SJ 
12- 1-54 

12· 1-57 
12· 1-57 
12· l·S7 
12- 1-57 
12· l·S2 
12- I-SJ 
12- 1-54 
12· l·Sl 
12- l·Sl 
12· 1-S2 
12· I-SJ 
12· l ·S4 
12· 1-52 
12· I-SJ 
12· 1·5J 
12· 1-54 
12- 1-52 
12· 1-53 
12- I-SJ 
12· 1-54 

Amou.nt 

s 680.000.00 
I ,JS 1.000.00 

623.000.00 
941.S00.00 

67.000 00 
80.000 00 

31S.OOO.OO 
450.000.00 

7, 199 .000.00 
S09.000.00 

J.400.000.00 
191.000.00 
33.000.00 

2.24.000 00 
60-500.00 
32.000.00 

428.000.00 
32.000 00 
55.500.00 

114.S00.00 
350 000.00 
14.000.00 

348 000.00 
2so.ooo.oo 

150.000.00 
J.500.00 

540.000.00 
14S.SOO.OO 
389.000.00 

1.715.000 00 
185.000.00 

9.soo.oo 
124 500.00 
112.000.00 
516,SOO.OO 
853.000.00 
696,000.00 

23.SOO.OO 
166.500.00 
493.SOO.OO 
soo.000.00 
355.000.00 
190.000.00 
213.000.00 
817,S00.00 

S3S.000.00 
365.000.00 
240.000.00 
200.000.00 

10.000.00 
2.soo.00 

84.000.00 
405.000.00 

85.000.00 
169,SOO.OO 
IJ0.000.00 
202.000.00 
111.500.00 

8.000.00 
115.SOO.OO 
660.000.00 
171.S00.00 

6.000.00 
717.000.00 

2.628.000.00 
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Del<'rlpdon Dattd 

Con. Bonds for Co. Reim ..... 1· 1·44 
Con. Bonds for Co. Reim ..... I· 1·4S 
Con. Bonds for Co. Reim. - I· 1·4S 
Con. Bonds for Co. Reim. _ 1· l-4S 
Con. Bonds for Co. Reim. - 1· 1-45 
Con. Bonds for Co. Rtim. _ 1· l-4S 
Tuberculosis Hospilal --- 9· 1-4S 
Charitable & Penal 

Institutional ... ····-···- 9· 1-4S 
Con. Bonds for Co. Reim. ·-· I· 1-46 
Con. Bonds for Co. Reim . .... I· 1-46 
Con. Bonds for Co. Reim. -· I· 1-46 
Con. Bonds for Co. Reim. -- I· 1·46 
Con. Bonds for Co. Reim. - 1· 1-46 
Con. Bonds for Co. Reim. -·· 1· 1-46 
Con. Bonds for Co. Reim. -- 1· 1-46 
Con. Bonds for Co. Reim. - 1· 1-46 
Educational lmpro\cment __ 12. t-46 
Con. Bonds for Co. Reim. I· 1-47 
Con. Bonds for Co. Reim. l· 1·47 
Con. Bonds for Co. Reim. --· I· 1-47 
Con. Bonds for Co. Reim ..... I· 1·47 
Charitable & Penal 

Institutional _ --···- 1· 1-41 
Educational lmpro•ement 7· 1-47 
Uni-crsity of Tennc~ --· 1· 1-47 
Tuberculosis Hospital ___ 1· 1-47 
Con. Bonds for Co. Reim . .... 1· 1-47 
Con. Bonds for Co. Reim. ·-· 1· 1-47 
Con. Bonds for Co. Reim. .. .. 1· 1 ·47 
Con. Bonds for Co. Reim . ..•. 1· 1·41 
Con. Bonds for Co. Reim ...... 1· 1-47 
Con. Bonds for Co. Reim ..... 1· 1-48 
Con. Bonds for Co. Reim. -· 1· 1-48 
Con. Bonds for Co. Reim. _ 1· 1·48 
Coo. Bonds for Co. Reim. - 1· 1-48 
Uni•ersil)• of Tennessee __ IO-IS-48 
Tuberculosis Hospital __ I0-15-48 
Con. Bonds for Co. Reim. • ... 6- I ·49 
Educational lmpro,·ement ...... 6- 1·49 
Institutional ·············-· 6· 1·49 
Charitable & Penal 

Institutional --·-. 6· 1·49 
Unhersity of Tennessee __ 6- 1-49 
Office Buildina __ 6- 1-49 
Library & Archhes BuUdJna 6- 1-49 
Unl\el'Sity or Tennc<>ee -- 3-IS-50 
Educational Improvement ·-- 3-1 S-SO 
Hospital Construction .... .. 3-1 S-SO 
Charitable & Penal 

Institutional ........ 3-IS·SO 
National Guard Armory ···-- 3-IS-SO 
Hospital Construction ........ - 12· I ·SO 
University or Tennessee ___ 12· l· SO 
Bridge ·--- S-IS-SI 
Educational lmpro,cmeot ·-- S·IS·SI 
Tuberculosis Hospital -- S-15-51 
Institutional ·-·-·-·· S·l5·SI 
Educational <Blind School) -·· S-1 S-S I 
Uni\'crsity or Tennessee ....... S-IS-SI 
Office Buildina (Knoxville) .... S-IS·S I 
Central Hcatina Plant ........ 4- l·S2 
Educadonal <Dear Schoon ·-· 4- l·S2 
Hospilal Construclion ------ 4- 1-52 

State Office BuUdina 
<l":ubville) .. ·-·-· 4- l·S2 

TOTAL 
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MJlturlly 

12- 1-52 
12· l·S2 
12- 1-S2 
12· I-SS 
12· I-SS 
12· I-SS 
9- 1·57 

9- t-S7 
12· I -SJ 
12· I -SS 
12· I-SS 
12· I-SS 
12· 1-53 
12· 1·5S 
12- l·SS 
12· I -SS 
12· 1-52 
12· 1-Sl 
12- 1-Sl 
12· l ·SS 
12· 1-55 

7. 1-57 
1· l·S8 
7- l -S8 
7- 1-S6 

12· 1-Sl 
12· I-SJ 
12- 1-55 
12· I-SS 
12· I-SS 
12· 1-S2 
12· 1-S2 
12· I-SS 
12· 1-55 
I0-15-S2 
10-15-52 
6- 1-55 
6- 1-59 
6- 1-59 

6° 1-56 
6- 1-58 
6- 1-S? 
6- 1-57 
3·15-S7 
3-15-59 
3-15-60 

3-15-60 
3-15-S5 
6- 1-60 
6- 1-60 
S-15-61 
S-15-61 
S·IS-61 
S-15-61 
5-15-61 
5-15-61 
S·IS-61 
4- 1-62 
4- 1-62 
4- t-62 

.... 1-62 

AmOUllt 

159.500.00 
S2.500.00 

9.000.00 
• 25.000.00 

15.000.00 
41.000.00 

1,500.000.00 

2.000.000.00 
703,000.00 

93.000.00 
52.000.00 

215,500.00 
204.000.00 

10.000.00 
10.000.00 
65.500.00 

I ,000.000.00 
90.000.00 
13.SOO.OO 
37.S00.00 

9.000.00 

3,000.000.00 
1.000.000.00 
2.250 000.00 
2.000.000.00 

S6.SOO.OO 
26.000.00 
23.SOO.OO 
34.SOO.OO 
28.000.00 

123.500.00 
J.000.00 

26.000.00 
202.SOO.OO 

2,000.000.00 
2.000.000.00 
2.400.000.00 
4.650.000.00 

100.000.00 

2.soo.000.00 
2.2so.ooo.oo 

500.ooo.oo 
soo 000.00 
soo.000.00 

4,650.000.00 
3,000.000.00 

2.000.000.00 
1.000.000.00 
3.000.000.00 
1.soo.000.00 

725.000.00 
3,000.000.00 
2.000.000.00 
1 .soo.000.00 
1.000.000.00 

200.000.00 
200.000.00 

1,200.000.00 
50.000.00 

3,000.000.00 

750,000.00 

•• ~ ........... $ 97.363.500.00 
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