


REPORT 
. of the 

TREASURER 
of 

STATE OF TENNESSEE 
f ~r the 

YEAR ENDING JUNE 30, 1941 

JOHN w. HARTON 
Treasurer 

NASHVfLLE , TENN. 



TABLE OF CONTENTS 

Letter of Transmittal 

List of State Officials 

List of State Treasurl')rs 

Comments of St&te Treasurer 

Comments of State Treasu1~r 

Statements of l?und Balances 

Sinking Fund Statement 

Schedule of Bonded Indebtedness 

County Highway Reimburseme!lt Debt 

- 2-

3 

4 

5 

6 

7 

8 

9 

10 

11 



STATE OF TENNESSEE _ 
.TREASURY DEPARTMENT 

To His Excellency, 
PRENTICE COOPER, Governol" 
State of Tennessee, 
Nashville, Tennessee 

Sir: 

July 1, 1941 

In compliance with the State Law, I submit to you my 
report ~ Treasurer of the State of Tennessee for the period 
ending June 30th, 1941. 

Respectfully, 

JOHN W. HARTON, Treasurer 
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I AM AGAIN GLAD TO REPORT to you the satisfactor~ 

condition of the State Treasury and the reduction 

of the State debt and interest during your adminis-

tration. 

The credit of the State of Tennessee is still in 

wonderful condition and we have been selling our 

bonds at the lowest rates in the State's history. 

From .January 1, 1939 to June 30, 1941, 

$29,198,000 of the State's debt has matured and 

has been retired, thereby making the total net re

duction of the State debt $24,493,000, or approxi

mately 18.46% of its total debt, both funded and 

unfunded. 
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There are net assets in the Sinking Funds a

mounting to $3,675,898.49 to me~t fu ture maturing 

bonds and Sinking Fund Retirement Certificates. 

All maturing bonds will be paid when due. 

$8,194,404.21 of the State's debt to the coun

ties has been liquidated during the past thirty months. 

This. money has been used by the counties to retire 

their highway obligations. 

The State is ·using all of the National and 

State banks as depositories and we now have depos

its in approximately 334 _banks in Tennessee, 'which 

is the largest number the State has ever reached. 

All deposits are fully covered by bonds and secmities 

according to the laws of the State. 
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REPORT OF STATE TREASURER 
CONDITION OF' TR~ASURY-STATE OF TENNESSEE 

JUNE 30, 1941 
RESOURSES 

CASI! 

Ti~;~~"~?r(!,3~~!'-ca:~ii:.::::::::::::::::::::::::~:::::::::::.~:::::::::::::::::::::::s······;iii4:iiii-i.3ii_.s 17 
· :m · 3!1

1 
• 
4 r. 

lloard of"liouidntion Cash. ·············-·······-···································· 5.800.266. ()6 
Siu king Fund Board Cush............................................................. 890. 977. !19 

T otnl Si •.>..king Fund Cruih ............................................................................ S 7 . 151.&30.04 
Un<>ntployment Compens:11i;in Clearing Accoun t. .. -......................................... 20.933.00 

TRUST FUNDS 
Uuemployrnent Compensation Fedcrnl Treas. .................................. ·······-······· IG .C3G.883. 13 
Toll Bridge-Hi:;hway ......• ·-····-··-········-····-····-····-·-·····-·····-·············-·- · 18 .087. 40 

DEFEn1:mq C.ASH 
Rnnks 111 Loc1u1dutoon............................................................. ......................... ...... .. 4!14 .740.69 ------

TOTA I. RESOURCES ..••................ : ..........................................•............ 641,544. 874 . 77 

OBLIGATIONS 
GENE RAJ. FUND 

Regulnr •..••..... - ·-·················-·-·······-···········-·-·····-·-·-···- ········· ·········· ..... S I. 200 .033. H 
SPEC.IAJ. ACCOUNTS 

Come nnct Fioh ............•......••.•.......•.•............. .........••.........•..••...... 
ffolel a11tl ll.cs taurant Inspection ... ..............•.•......................... 

SPECI Ai. l>EPOSIT J\CCOUNTS 
U ncmployrricnt. Cornpensat ion-,\dm inis trnti ve. .... ..... 4 ......... . 

Unemploymen.t Compensnt!on-ErnP,loyn1ent Ser\·ice .•••..... 
Unomplo}·mcnt Compcnsauon-Cleunni: Account. ·----······· 
Unemployment Comi:ensat.i.>n-Benefit Fund.....-·--····-·· ··· 

~!~ ~:itE/;~E~:.:~~~.:~:::::.-:::-:::::::::::::::::.::::::::::::~::: 
Aid to lllind-Countill1- ....................................................... ... . 
Aicl LO Dupoindent Ghildren- Federn l. .................................. .... . 
A icl w Dependent Chi ldren-Counties .. ---······ ...................... . 
Child Wctr·1re Sen·iccs .......................................................... ..... . 
.P ub4ic Wclfnre-Administr•tive ............................................... . 
Crippled Ct>ildteo &r\•iccs-FcdcrnL ................. - ............. . 
Crippled Children Ser-·ices-Local ........ - ............................... . 
Tnberculo.,ia Control ............................................................. . 

P.:::::::;cot.~!,~c!~~.:oc~:::::::::~:::.::::::::::::::::~:::.::.:~::::::::::: 
\'oca.ti.:>n;.1 F..cfucnt.lon ............. ..................................... .............. . 
Vocationul €ducution-Defenso Workers ............................. . 

Sf'ECl1\l. Ll ,\DILITY ACCOUNTS 
l n3urnnce Funci . ... ........ -······-·-····-................................................ . 

~~~~~~~..'l~t ~~i~~i-~~::::~::::::::::::::::::::::::::::::::::::::::::::::::: 
f.~~~({ro~!'.~:·.~:=::~~:::::::::::::::::::::::::::::::::::::::::::::::::::~:::::: 

0.021.02 
4 ,586.33 

35.51G.03 
J0.10·1 .311 
20,033.06 

126.328.48 
25.238.22 

3.002.02 
1. 290.44 

203.42 
2,505.H 
I ,964 .88 

10.553. 75 
62.-IG4 . G4 
34 .062.24 
17 .423.07 
15.145.62 

206 ,842.50 
l8 .5!l9.3G 
~-720. i4 

4(\6 . 548 . 97 

1oa.1 n .ritS 
2 .SOO. H 
a. 780. 12 

12.033. -11 
48.0(i!> .32 

1·£ICHWAY FUND ............................ .................................................................... . 

~~~ih~l}'~&.~;·:~.~.s.:r. .. ~.~-~-~~::::::::: : : ::: :::::::::::::::::::::::::::·::::::::::::::·::·::::·::::::::: : 
BOND FUNl) ................. ....... ........................... .................................................... . 
DUE COUNTIES AND C ITir::S (Income Tux) ................ ............................. . 
DUE M UNICIPAJ, ITIES Olcer 1'ux>-··-······ ................................................. . 
DUE COUNTIES <Deer Tox). - ·-·······- ····-········· ........................................ . 
DUE C0UNTI ES (A lc"holie llevernge St.'lmpsJ .• - .......... -·····-···············--.. . 
DUE COUNT U:S (Two cdnto gnaolioe tax ). ....................................... - ...•...... 

OUTSTA Nl)INC ClffiC K S 
Social Security ............................................................................ . 
Confcoerotc Pension. ·· ···-·· ........ .................... .......................... . 
Unemploymen t Com;>cnsation- Bcnefit J:'und ....................... . 

2!1 .042.57 
2\l, 661.50 

123. 604 .75 ------

ll.oOG.36 

1.055. i\27 . 21 

175. 50 I. 51 
7 .695, 730.42 

17 . 132. Hi 
G.760.757.30 
2.587,823.73 

445.25 1.39 
43.256.83 
43.1114 .GI 

112.990.09 
588.ru!?. IS 

1sa.2r.8.82 
OUTSTANDING W.-\ll.ll;Al\1'S ....... - ........................................... ...................... 3 .492.362.01 

RESEHVF.S 

~;:~k:i~a 1?.~~W11~i~~g.::-::~::::::::::::::::::::::::::::::::::::::::::::::::::.::: 4!14. m:gg 
lJ 11cmplo~·11>ent Compensation-Trust l~und .......................... 16.f.36.883. 13 

17 .131.840.5 1 

S41.iH~.S7·l ."11 - ·------· 



REPORT OF STATE TRE.ASURER 
CONSOLIDATED BALANCE SHEET 

SINKING FUNDS-STATE OF TENNESSEE 

JUNE 30, 1941 

ASSETS 

Cash Sinking Fund Board ....................................... . $ 895,683.42 

Cash Board of Liquidation.................... .................... 5,686,324.16 

Cash Board of Claims................................................ 178,749.81 

Total.. ...................... ........................................ $ 6,760,757.39 

LIABILITIES 

Reserve for unpaid bonds-Board of Liquidation $ 1,567,000.00 

Reserve for unpaid coupons- Board of Liquidation 926,763.07 

Reserve for unpaid coupons-Sinking Fund Board.. 412,346.02 

Reserve for bonds due 1941-Board of Claims........ 172,843.28 

Reserve for Interest due Counties- Boa.rd of Claims 3,245.00 

Unallocated Reserve- Board of Claims.................. 2,661.53 

Reserve for bonds due 1943-Board of Liquidation .. · 2,879,000.00 

Reserve for transfer from Sinking Fund Board to 
Board of Liquidation ......................................... . 483,337.40 

Unallocated Reserve-Board of Liquidation ......... . 313,561.09 

Total ................. . , ........ ......................... ........ $ 6,760,757.39 



REPORT OF STATE TREASURER 
THE BONDED INDEBTEPNESS OF THE 

STATE OF TENNESSEE 
J UNE 30, 1941 

(Aft er pay ment July 1, 1941 ) 

Dt::!Cfff PTIO.s' 

4 % Refunding, Series "A" ..................... - .............. .... 7- 1- 15 

4 J.i 3 Rdundini;, S~ries "P.' ·---······························-·· 7- 1- 15 

6 J.i 3 !\ orm!ll School.. ........................ - ............... - ........ 10- 1-W 
!iK % Ca!>!Lol btprovemenL ....................................... 7- 1- 21 
5 % Victory Memoriol... ............................................... 1- 1-21 
·I.I(% Refunding of 1923. Series":\" ......................... 5- 1- 23 

1)'4% He!un~ing of 1923, Series "U" ............ ................ 5- 1- 23 

~ }t % Memorial.. .............................................................. 7- 1-25 

4 ~% linh·crsiw o! T~nnessee .... - ............................... 7- 1-17 

5~% l:iospiwl H~ne""''--·-····· .......... - ......... - ............. 2- 1-34 
G% Ccncr3l Fund Obligntion ................... _ .......... _ G- 1-33 
3K3 Gener:>! Fund . ........... - ........... --... - ......... 9- 1-35 
3K % Cene r11l F.und ... - .............. - ....... - ...................... - .. 10- 1-35 
3.)( % ReJunding Righw:iy .. ·-·······"'" ................... - .... 0- 1-35 
3.1( % l{e!unding ............................................................. !l- 1-35 
3 % Funding .................................................................. 9- 1-35 
3l-4% Court Building ..................................................... 4- 1-36 
2 l-i% Refunding ............................................................ 7- 1-36 
3% ltelundini; ................................................. ........... 7- 1- 36 
2i.i% Refunciing ................... ........................................... 10- 1- 36 
~ % ltural Put.lie School lkilrling ............................. 7- 1-27 
43 U. of Tennessee . . ............................. _ ................. 7- 1-27 
-I % U. o! Tennessee .. . , ............................................... 7- 1-28 
4~% U.o!Tennessee .................................................. 7- 1- 29 
4 J.i% U. o f Tcnne&.'lce . ................................................. 7- I-JC 
4K 3 U . ..,r T ennessee ................................................... 7- 1-31 
4.1(3 Smoky )lount.ain Pnrk ... - ... - ............................. 2- 1- 29 
6 % funding ..................... _, __ .,_ ........... _ .......... -·-·· 7- 1-33 
4~ % nridge. ·- ···- ····- ··- ···-·· .. , ................................... 6- 1-29 
4 ~ % flridge. .. -...... ........................................................ I- l -30 
3.90% Hi:;hw:.y H efuuding, Series":\" ........................ 9- 1-35 
3.90% ~iighw"y R.efu11ding. Series"A" ........................ 9- 1-35 
3~% lligbwny Hc!unding ........ ......................... ............ 12- 1-36 
() % Highwny llo nds .................................................... 4- 16- 32 
3J.<l% (;~n. Bonds !or Co. Rei m . ................................. G- 1-37 

3)1 % C:>n. Uouds for c,,. Re im .. ............................... G- 1-37 

3J(% Con. Boi:rtslorCo. P.eim .................................. 12- 1-37 
2~ 3 Con. Bonrls !or f'unding .......................... - ......... .12- 1- 37 
2~ 3 Con. 11.-.11,t·. for ll~lundin~ ................................ G- l-38 
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MATURITY A••OUN'T 

I- 1-41 
7- 1-55 $2 . 194 ,000.00 
1- l -41 
7- l -5S 4 .041.000.CO 

10- 1-60 G23.000.00 
7- 1-41 ;-4~ 20.000.00 
1- I-GI 941.600.00 
I - 1-41 
7- 1-43 40.000.00 
7- 1-44 
5- 1-53 250.000.00 
7- 1-44 
7- 1- 59 160.000.00 
7- 1-41 
7- 1-69 515.000.00 
2- 1-49 3GO,OOO.OO 
6- 1-4S 135.000.00 
9- 1-42:-43 356.000.00 

10- 1-43 50,000.00 
9- 1-40;-42 2 .200.000.0C 
9- 1- 44 ;-45 2 .600.000.00 
0- 1-46 1.050,000 .00 
4- Hi6 450.000.00 
1- 1-44 250 ,000.00 
7- 1-45 121 .000.00 

10- 1- 45 81.000.00 
1- 1-47 980 ,000.00 
7- J-42 600 .000.00 
7- 1-43 500.000.00 
7- 1-44 490,000.00 
7- 1-45 460.000.00 
7- 1-4() 600.000.00 
2- 1- 41 ;-49 949.000.00 
7- 1-43 10.000.000.00 
()- 1-H 6 .983.000.00 
1- 1-45 2.189.000.00 
9- 1-56 7 .199.000.00 
9- 1-58 509,000.00 
o- 2-C>s a.~00.000.00 
4- 15-46;- 117 0.000 .000.00 
6- 1-45 

12- 1-48 
G- 1- 48 

12- 1-411 
12- 1-48 
12- 1-47;-48 
12- 1- 49 

6.l!G7 .000.00 

4 ,199.000.00 
1,313.000.00 
2.286,000.00 

750.000.00 



JsTJ;ROSl' OtlSCRIPTIO>< D .AT·E 

2" ~ ln~tituLionol Uonde . ··-···········-·············-···--····· G- 1-38 
~U ~ Co,'.'· l~nds ro.~ Co,'!nty n.~im .. ......................... 6- 1-38 
3}(~ ·-······························· II- 1-38 •. 0: ,, , , •• .. " 
31-i • ..·································· 6- J-38 
35' ~ ·- ······························ 6- 1-38 
3}( 62 "·-····· ••······················· 7- 1-38 
3~ 10 " .•.•.••.•...•.•••. •••••.•.•••.••.. 7- 1-38 

~ \.<} ~ ::::.::.:::::::::::::·:·:::::::::: : I~= : =~~ 
2~% "·····························-···12- 1-38 
3}(% "··-······························12- l-3d 

~~~ .. " .. " :::~:::::::::::::::::::::::::::::::lt ::li 
2JJ~ Armory Bonds ......... _ ......... , .........•............. ···- G- 1-39 
I" % Co.'.' . U~nds fo.~ Co!!nty 1t.~1m ....•.. -············-····· 6- 1-39 

f ~i :.:. :: :.: :: ::~:~~~~:~~~~~~~~~~:~~:~~; f ~ !~U 
2~% Institution~!... ·-·················-···················--·-·····10· 1-39 
2}(% Chnritnble & Pen:•l lnstitulion~--···· ............ 10- 1-39 
3~ CC\~· l~nus !o.~ Co;fnty ll.~im •.. - .......•............. 10- 1-39 

~% % •. .. " ,. ":.:::::::::::::::::::::::::::::::t ::~g 
a>!~ 00 

•••••••••••••••••••••••••• • •••••• • 12- i-39 

Ii: .. .. .. .. F.~::: :trn 1~! 
2K ro Cllllritable & Penni Institutions. •••............ - ..... 4- 1-40 
2 % I rstitutionol.. ... ································-··· .............. 4 - 1-40 
2l{% Con. Bonas for County Heim .•• - ...................... 4- 1-40 

l~i . ~~ [[ t( t~ [ [i]ii~~;;;;~iHEi~~ I~ f §! 
~~% :::::::::::::.:::::::=::::::: ;: ::!g 
3~6l "-·-··-············ ········- 7- 1-~0 
l~ ,o "·····-·············· ...•.... 12- 1-40 
2"% '·-·····-·······················12- 1-40 

~~ % :>:::::::::::::::::::::::::::::::::g: :~g 
3J-<l% "·-·······························12- 1-40 
2~Z, " .•................... ............. I- 1-41 
2" '10 " •••••• •....•.•••••••••...••••..••. 1- 1-:11 

g~~ :::::::::::::::::::::::::::::::::::: l= ::::: 
3~ • ····························-·-··· 1- 1-41 
I~ 0 Stntc Tub.?rculosis Hospit.41... ................ _ ........... 4- 1-41 
I % State Defelis.? Bonds .•. , ...•...•......•...........••.......... 4- 1-41 
2 • % Con. Boni.ls for Co. n.,1m ................................. 4 - 1-41 

;\l.\TURITf 

·~- 1-48:40 12- 1-49 
12- l-40;fi2 
12- 1-49;52 
12- 1-49:52 
12- 1-51 ;1'>3 
12- \ - I'll :53 
12- l - 50;53 
12- 1-49 
12- 1- 49 
12- 1- 49;53 
12- 1-52 
12- 1-52 
6 - 1- 55 

12· 1- W 
12- 1-ao 
12- 1- 50;51 
12- 1-iiO:i\2 
12- l~-;();54 
12- 1- 56 
12- 1-56 
12- I- SO 
12- 1-.5-0 
12- 1-51 
12- 1- 52 
12- 1-50;53 
12- 1- 50 
12- 1-51 
12- 1-02 
12- 1- 50;54 
12- 1· 5G 
12- 1-50 
12- 1- r.o 
12- 1-50 
12- 1-:51 
12- 1-52 
12- 1-S3;54 
12· !· SO 
12- 1- 61 
12- 1-51 ;52 
12- 1-53:54 
12- 1-eo 
12· 1-iiO 
12- 1-51 
12- l- ii1·53 
12- 1- 60·64 
12- l -50 
12- 1- 50•51 
12- 1-51 ii2 
l'.!- 1- 62:63 
12- 1- 53;54 
12- 1-50 
12- l - 5G 
12- 1-50 

1.500 .000.00 
218.000.0C 
220.000.00 
172.500.0C 
2~0.000.00 
GG.000.00 
32.000.00 

407 .000.00 
580.000.00 
.~oo. ooo . oo 

47 .500.00 
65 . . 1)()() . 00 

I 14 .500.00 
350.000.00 

I .OS:l.000.00 
4 .000.00 

31 .&00 .00 
30.500.00 

425.000.00 
250.000.0C 
750.000.00 
073.000.00 

:5 .000.00 
3.500.00 
I .500.00 

036 • .'iOO.OO 
104.000.CO 

9.000.00 
146.500.00 
<118.000.00 

I. 715 .000.00 
786.000.00 
344.000.00 

14 .000.00 
1.000.00 
9,500.00 

124.500.00 
IG.000 .00 
3.000.00 

112,000. 00 
516.500.00 
308,000.00 
154,000 .00 

-1 49 ,000 .00 
854 .600.00 
704 .000.00 

10 .000 .00 
3!1.0ll0.00 
71 .500.00 

166.500.00 
403.500.00 
500.000.00 
355.000.00 
145,000.00 

TOT.~L .... .:. ....•......•..•......•...........•...... _. - · - ······-····-···-···················· .$92 .015 .000 .00 

COUNTY HIGHWAY REIMBURSEMENT DEBT 

The Highway Reimbursement debt due t he Counties at 
June 30, 1941, amounted to $15,4.91,885.95. This is paid from 
the State's Sinking Fund. 
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