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STATE OF TENNESSEE
Treasury Department

July 1, 1945

To His Excellency,

Jim McCord, Governor

State of Tennessee,
Nashville, Tennessee

Sir:

In compliance with the State Law, I submit to you my report
as Treasurer of the State of Tennessee for the period ending
June 30th, 1945.

Respectifully,

C. C. Wallace, Treasurer.
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AS OF June 30, 1945, the condition of the State
Treasury was most satisfactory.

During the fiscal year 1944-45, Treasury Cash had in-
creased from $42,172,835.69 on July 1, 1944, to $46,487,-
728.25, a net increase of $4,314,892.56. This increase is
reflected in the following accounts:

INCREASES:
General Fund Cash......ocoovveveivcieciene.® 718,984.71
Highway Fund Cash............ccocoeiiiniinnnnnne 7,222,673.91
Special Deposit Accounts..........c..cococoeeenne. 119,856.71
Cash Reserves. s stansissanysg 50,769.89
$8,112,285.22
LESS DECREASES:
Sinking Fund Cash............ $2,582,839.64
Bond Fund Cash................ 211,760.37
Outstanding Checks
and Warrants.............. 928,836.07
Due Counties and Cities....  37,742.88
Special Liability
Accounts.....................  36,213.70 $3,797,392.66
$4,314,892.56

Due to the fact that the State is now operating with a
balanced budget, meeting all obligations and retiring all
bonds as they become due, its credit is at an all time high
and ranks second to none in the Union.



During the fiscal year 1944-45 there were no bond is-
sues evidencing new debt. A condensed statement of
transactions in the State Debt follows:

Bonded County Total
Debt Reimburse-
ment Debt
Total Debt
Vodeddss oy $80,471,500 $8,284,894 $88,756,394
Redemptions
Sinking Fund...... 5,339,000
Bd. of Claims...... 1,757 5,340,757

75,132,500 8,283,137 83,415,637

Consolidated Bonds

Issued to Apply on

County

Reimbursement Debt 1,223,000 1,223,000 (a) —0—

76,355,500 7,060,137 83,415,637

(a) Decreases :

With reference to the County Reimbursement Bonds, $105,-
000 were sold at a net cost to the State of less than 34 of
1%. The remaining $1,128,000 were exchanges at interest
rates varying from 3% to 3% %.

The State’s money is now deposited in 319 State and
National Banks of Tennessee, its deposits being fully cov-
ered by Bonds and Securities in accordance with the laws
of the State.

Great care has been taken to accommodate daily all
banks in the exchange of collateral and in clipping maturing
coupons on the bonds. There has been no discrimination in
the deposit of State funds except to secure safety. Every
bank that has desired State funds and was agreeable to the
gposit of the necessary collateral has been given a proper

are,



REPORT OF STATE TREASURER
CONDITION OF TREASURY—STATE OF TENNESSEE

JUNE 30, 1945
RESOURCES

CASH

Treasurer's Cash $ 38,083,883.73

Board of Claims Cash $ 213,561.53

Board of Liguidation Cash 1,384,218.90

Sinking Fund Board Cash 6,806,144.09

Total Sinking Fund Cash 8,403,894.52

Tglr}gmployment Compensation Clearing Account 19,829.33

Unemployment Compensation Federal Treasury.... 79.788,275.25
DEFERRED CASH

Banks in Liguidation 91.56

TOTAL RESOURCES. $126,290,924.38
OBLIGATIONS

GENERAL FUND

Regular. $ 9,865,785.60
SPECIAL ACCOUNTS

Game and Fish $ 199,659.41

Hotel and Restaurant I fon 23,894.83 223.564.24

PECIAL DEPOSIT ACCOUNTS

Unemployment Compensation—Administrative.... 26,161.46

Unemployment Compensation—Clearing Account._. 19,829.38

Unemployment Compensation—Benetit Fund......... 109,671.79

0ld Age Assistance—Federal 324,218.87

0Old Age Assistance—Counties. ... ... ... . ... 6,933.80

Aid to Blind—Federal 15.864.08

Ald to Blind—Counties_................ .. 100.51

Aid to Dependent Children—Federal . ... . ... . 164,483.55

Aid to Dependent Chl!dren——-Count.ies ] 1,954.568

Public Welfare—Administrative._.. . 72,456.10

Child Welfare Service 3,386.53

Department of Health 228,311.87

Department of Public Health VI... ,865.60

U. 8. Health Service—T. B. Contro 52,869.28

Venereal Di Control 10,670.14

Emerfency Maternity and Infant Care........... 387.623.09

Crippled Children Services 14,740.17

Maternal & Child Hyglene 20,769,

Vocational Education—National Defense... 56,5656.73 1,599,356.21
SPECIAL LIABILITY ACCOUNTS -

Insurance Fund 24,034.78

Supreme Court Building. 2,660.44

Flood Control Lands 726,256 27,311.42
HIGHWAY FUND. 21,763,519.38
SINKING FUND. 8,265,012.26
BOND FUND 922,220.11
DUE COUNTIES AND CITIES (Income Tax)..... 458,771.38
DUE MUNICIPALITIES (Beer Tax) 73,429.19
DUE COUNTIES (Beer Tax) 72,825.74
DUE COUNTIES (Alcuholic Beverage Stampu) e A e R 115,760.83

DUE COUNTIES (Two Cents Gas Tax 478,712.67
OUTSTANDING CHECKS

Social Securit; 98,174.51

Confederate Pensions 18,439.50

Unemployment Compensation—Benefit Account._ . 25,813.20 137.427.21
OUTSTANDING WARRANTS

G al Fund 1,911,660.18

Highway Fund 358,736.91

Stnking Fund 138,882.26

Bond Deductions 244,47  2,409,523.82
RESERVES

Federal Withholding Tax 46,462.92

Payroll Deductions for Bonds. 81,034.97

Cash Bond BSales 16,144.95

Due National Guard Armorles. T14.78

Unemployment Compensation Trust Fund..... .. 79.788,275.25

Banks In Liquidation. 91.55 T9.877.714.42

$126,290,924.38
-



REPORT OF STATE TREASURER
Consolidated Balance Sheet

SINKING FUND—STATE OF TENNESSEE
June 30, 1945

ASSETS
Cash Sinking Fund Board...........cc..ccovururerirnirinns $6,806,114.09
Cash Board of Liquidation..............cccceonenien. 1,384,218.90

Cash Board of Claims............ccooovviinvnvveinnnn. 213,561.53

TOAL.....cccnnaniaiminsmimimimnmsmsams O o0, D15 20

LIABILITIES

Reserve for unpaid Bonds—
Board of Liquidation..............ccocoeviiicinieen, 53,000.00

Reserve for unpaid Coupons—
Board of Liquidation..............ccccovvvvreee.. 128,789.32

Reserve for unpaid Coupons—

Sinking Fund... . .. H38,871.72
Reserve for Bonds due 1945—Board of Claims 19,105.84
Accumulation for future use...............cceceevuenen. 7,525,245.38

= P MNP ET:  3 1 5 o
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REPORT OF STATE TREASURER

THE BONDED INDEBTEDNESS OF THE
STATE OF TENNESSEE

June 30, 1945

Interest Description Date Maturity
4% Refunding, Series A, 1815 T7-1-45;:66
4% 9% Refunding, Series B, 1915............... 7-1-15 T-1-45:55
5% % Normal School i 10-1-20  10-1-60
5%% Capitol Improvement. 7-1-45
5 Victory Memorial ... 1-1-61
4% % Refunding, Series B, 1923...... 7-1-45;5-1-53
44 9% Memoria T-1-45;
4% % : 7-1-45;67
5% % Hospital Renewals.... 2-1-49
6% General Fund 6-1-48
Sé% Refunding... 9-1-46
8 B L ot i i e i i 9-1-46
3%% Court Bullding. 4-1-56
3% Refunding. T-1-45
2%% R&lunding.. 10-1-45
4 Rural Public School............ T-1-47
43 9% University of Tennessee 7-1-45
%% University of Tennessee 7-1-46
Smoky Mountain Park... 2-1-46;49
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Refunding Highway.
Refunding Highway..
Highway Refunding.. ...

Highway 4-15-32  4-15-46:47
Con. Bonds for Refunding 6-1-37  12-1-46:48
Con. Bonds for Co. Reim. 6-1-37 12-1-48;49
Con. Bonds for Co. Reim. 12-1-37  12-1-48

Con. Bonds for Fundinf.... 2-1-37  12-1-47:48
Con. Bonds for Refunding.. ... 6-1-38 12-1-49

Institutional 6-1-38 12-1-48:49
Con. Bonds for Co. Reim...... ... 6-1-38 12-1-49

Con. Bonds for Co. Reim... oo B-1-88 12-1-49:52
Con. Bonds for Co. Relm. 6-1-38 12-1-49;52
Con. Bonds for Co. Reim... 6-1-38  12-1-49;52

Con. Bonds for Co.

Con, Bonds for Co. 12-1-51;53
Con. Bonds for Co. 12-1-50;52
Con. Bonds for Co. 12-1-49
Con. Bonds for Co. 12-1-49
Con. Bonds for Co. 12-1-49;53
Con. Bonds for Co. -1-52
Con. Bonds for Co. 12-1-52
Armory 6-1-55
Con. Bonds for Co. 12-1-50
Con. Bonds for Co. 12-1-50
Con. Bonds for Co. 4 12-1-50:51
Con. Bonds for Co. 5 " 12-1-50:52
Con. Bonds for Co. Reim...... ... 7-1-89 12-1-50;54
Institutional 10-1-39 12-1-56
Charitable and Penal Institutions.10-1-39  12-1-56
Con. Bonds for Co. Reim 10-1-39  12-1-50
Con. Bonds for Co. Reim..................12-1-39  12-1-50
Con. Bonds for Co. Reim 12-1-39  12-1-51
Con. Bonds for Co. Reim 12-1-39 12-1-52
Con. Bonds for Co. Reim......._....12-1-89  12-1-50:53
Con. Bonds for Co. Reim.... . 1-1-40  12-1-50

Con.
Con.

Bonds for Co.-Reim...
Bonds for Co. Reim...

Con. Bonds for Co. Ret

Charitable and Penal Institutions. 4-1-40 12-1-56
Institutional 4-1-40  12-1-G6
Con. Bonds for Co. Reim.... ... 4-1-40 12-1-50
Con. Bonds for Co. Reim. . . 6-1-40  12-1-50
Con. Bonda for Co. Reim 12-1-51

Amount
§ 1,789,000.00
+441,000.00
623,000.00
5,000.00
941,500.00
225,000.00
150,000.00
455,000.00
360,000.00
136,000.00
1,250,000.00
1,850,000.00
450,000.00
121,000.00
81,000.00
980,000.00
460,000.00
500,000.00
579,000.00
7.199,000.00
509,000.00
3,400,000.00
9,000,000.00
5,177,000.00
4,199,000.00
1,313,000,00
2,286.000.00
750,000.00
1.500,000.00
218,000.00
220,000.00
172,500.00
280,000.00
66,000.00
32,000.00
497,000.00
580,000.00
500.000.00
47,500.00
55,500.00
114,500.00
850,000.00
1.083,000.00
4,000.00
31,500.00
80,500.00
425,000.00
250,000,00
750,000.00
673,000.00
5,000.00
3,500.00
1,500.00
636,500.00
164,000.00
9,000.00
146,600.00
418,000.00
1.716,000.00
785,000.00
344,000.00
14,000.00
1,000.00



Interest Description Date Maturity Amount

8% 9% Con. Bonds for Co. Relm......... e §-1-40  12-1-52 9,600.00
2%9% Con. Bonds for Co. Reim. 6-1-40 12-1-53;54 124,500.00
%% Con for Co. Reim........... e T-1-40 1 000,00
Con. Bonds for Co. Relm.......c..... 7-1-40 12-1-51 3,000,00
8% % Con. Bonds for Co. Reim................. T-1-40  12-1-51;562 112,000.00
2%% Con. Bonds for Co, Relm. " -1-40  12-1-53;54 516,500.00
1349 Con. Bonds for Co. Reim. 368,000.00
2% % Con. Bonds for Co. Reim... 154,000,00
Con. Bonds for Co. Reim. . 449,000.00
3% % Con. Bonds for Co. Reim......... 1 854,500.00
3% % Con, Bonda for Co. Reim............ ee12-1-40 794,000,00
2% % Con. Bonds for Co. Reim. s 10,000.00
a% Con. Bonds for Co. Reim. 39.000.00
Con. Bonds for Co. Relm. 71,600.00
'ﬁ% Con. Bonds for Co. Reim.. 166,500.00
3% 9% Con. Bonds for Co. Reim.. 493,500,00
1% & Tuberculosis Hospital.................. - 500,000.00
1% fense 366,000,00
3&% Con. Bonds for Co. Reim............... 4-1-41  12-1-50 145,000.00
2% Con. Bonds for Co, Reim.. 7 12-1-50 45,500.00
3&% Con. Bonds for Co. Relm 12-1-51 £9,500,00
3 Con. Bonds for Co. Relm 7-1-41  12-1-52 190,000,00
344 9% Con, Bonds for Co. Reim.. 7-1-41  12-1-53 213,000.00
3%9% Con. Bonds for Co. Reim... 7-1-41  12-1-54 817,600.00
1%% Charitable and Penal Institutions.12-1-41 12-1-57 535,000,00
1%% Institutional 12-1-41 12-1-567 365,000.00
1%% Defense. 240,000,00
116% Guard 200,000.,00
3% Con, Bonds for Co. 182,000,00
1% % Guard 300,000.00
1% Con. Bonds for Co. 10,000.00
4 9% Con, Bonds for Co. 2,5600.00
2%9 Con. Bonds for Co. 84,000.00
1%  Defense 405,000.00
2% 9% Con. Bonds for Co. 85,000.00
2% 9% Con. Bonds for Co. 33.600.00
% Con. Bonds for Co. 169,500.00
3% % Con. Bonds for Co. 130,000.00
3% 9% Con. Bonds for Co. 202,000.00
1349, Guard - 250,000,000
ﬁ% Con. Bonds for Co. 119,000.00
Con. Bonds for Co. 171,5600.00
3% Con. Bonds for Co. 8,000.00
2% % Con. Bonds for Co. 175,500,00
3% Con. Bonds for Co. 660,000,00
14 %% Con. Bonds for Co. 100,000.00
3% Con. Bonds for Co. 171.5600.00
15 Con. Bonds for Co. 6,000,00
33,9 Con. Bonds for Co. 717,000.00
2%% Con. Bonds for Co. 2,628,000.00
1% % Con. Bonds for Co. 160,000.00
1 Con. Bonds for Co. 35,000.00
1% Con. Bonds for Co. 97,000,00
la% Con. Bonds for Co. 389,500.00
8%9% Con. Bonds for Co. 159.500.00
%% Con. Bonds for Co. 105,000,00
3% Con. Bonds for Co. 76,600.00
1% Con. Bonda for Co. 52,600.00
’&‘% Con. Bonds for Co. 335,000.00
3% Con. Bonds for Co. 9,000.00
Total $76,855,500.00

COUNTY HIGHWAY REIMBURSEMENT DEBT 6/30/45

The Highway Reimbursement debt due the Counties at June 30, 1945,
amounted to $7,060,137.00. This is to be paid from the State's
8inking Fund.
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