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STATE OF TENNESSEE 

Ti·easury Depa rtment 

To His Excellency. 

Gordon Browning, GoYernor, 

State of Tennes"ee. 

Nash,·ille. Tennessee. 

Sir: 

July 1, 1950 

In compliance with the Stale Law, 1 submit to you my 

l'eport as Treasurer of the State of Tennessee for lhe period 

ending .June 30. 1950. 

RespectfulJy, 

W. N. Estes, Treasurer. 
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STATE OFFICIA LS 

GORDON BROWNING 
Governor 

CONSTITUTIONAL OFFICERS 

J. H. Cummings _____________ Secretary of State 
Cedric Hunt ____ _____ __ _ ____________ Comptroller 

W. N. E$te~ ----~--------------- ____ Treasui·er 
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R. H . Hutcheson_________ ___ ___ _ ________ Health 
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Sam Neal __ ___ _ ______________ Safety 
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TREASURY PERSONNEL 

W. N. Estes---------------------------- ____ Treasurer 
Evelyn Cochran _____________ Adm. Assistant-Secretary 
Malcolm Sparkman __________________ Prin. Accountant 
Ada Adams ___ _ ______ CaRhier-Sr. Accountant 
Louise Collier____________ _ _____________ Adm. Assistant 
Evelyn R. Stone____ _ _______ Sr. Accountant 
Lee Hall ____________________________ _Messenger 
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TREASURERS OF TENNESSEE 

Miller Francis _ _ ______ _ ___ 1836-1843 

Matthew Nelson 1843-1845 

Robert B. Turner _ ___ _ 1845-1847 

Anthony Dibrell ---------------------- ____ 1847-1 855 
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J. E. Rust_ ___ _ __ _ _ __ _1869-1871 

William Morrow ___ ___ _ ______ _ ________ 1871-1877 

M. T. Polk__________________ __ _ __ 1877-1883 

Altha Thomas _________________ 1883-1885 

J. W. Thomas ___ _ _ ___ _____ _ _1885-1886 

Altha Thomas ___ ______ __1886-1889 

M. F. House 

E. B. Craig __ _ 

Reau E. Folk __ _ _ ___ _ 

_1889-1893 

_1893-1901 

_1901-1911 
G. T. Taylor_ _______________________________ 1911-1913 

W. P. Hickerson_ _ _ _ ___ _ __ _ _ __ _1913-1915 

Porter Dunlap 

Hill McAlister __ 

_ 1915-1919 

__ 1919-1927 

J chn F . Nolan _____ -------------------- _1927-1931 
Hill McAlister _ _ __ ___ _ __ _ __ -1931-1933 

J. J. Bean _ _ ____ _ __ ____ ______ ___ __1933-1937 

Grover Keaton _ __ _ ___ _ ----- _ _ _ __ 1937-1939 

Jchn W. Harton ____________________________ 1939-1945 

C. C. Wallace __ _ _ ___ ___ __ _ 1945-1948 

J. F. Murrey __ _ 

vV. N. Estes _ --------
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Honorable Cedric Hunt 
Comptroller of the T reasury 
Nashville, Tennessee 

Dear Sir: 

Nashville, Tennessee 
August IO, 1950 

In accordance with your instructions . we have audited 
the books and records of H onorable W. N. Estes, T reasurer of 
the State of Tennessee, for the period from July l , 1949 to 
June 30, 1950, inclusive. 

Detail listings of Bank Deposits, Collateral. State
owned Securities and Stocks and Bonds held by the Treasurer 
for the Department.., of Labor and Insurance and Banking a re 
filed with the work sheets of this report. 

We found the records in the Treasurer's Office in ex
cellent condition as at 6-30-50 both as to the filing of and 
accounting for all securities, and the proper 1·econciliation of 
the several cash accounts. Progressive filing aud accounting 
changes greatly expedited our work and have rendered more 
effective the efforts of the Treasury office per:;om1el. 

You r attention is called to the equitable and logical 
distribution of State bank deposits, the proper collateral cov
e rage for such deposits. and in particular to the advantageous 
investments made by Mr. Estes for the State Teachers' Re
tirement Fune! and the State Employees' Retirement Fund. 

Respectful ly submitted. 

R. G. Dow11jng, 
J. 1'. Simpson, 
W. B. Johnston. 

State Auditors. 
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DUTIES OF 'l'HE TREASURER 

The Duties of lhe State T reasurer Are: 

To receive and disburse t he funds or t he State a11d to 
safeguard all monies in State Depositories according to 
law. 

To keep and properly account fe r <Lil ~ecuritie.3 owned 
by t he State, and depos ited with the State. including se
curities owned by the State Employees' Retfrement Sys
tem and Teachers' Retirement System, the Slate S inking 
Fund and bonds deposited by State Depositories to seclll'e 
State funds . 

The Treasurer is a member of the following State Boards 
and must par tkipate in their deliberations and com:lu~ ions : 

Funding BoaL·d 

Board of Liqu idation of State Debt 

Board of Claims 

Board of Ta.x Equalization 

Board of Inheritance Tax Appeals 

Board of Trustees of t he Teachers' Retirement Syst em 

Chairman, Board of Trustees of the State Employees' 
Retirement System 

Licensing Board for the Healing Al'ts 

C'o mmittee for Group Insu rance fo r State Employees. 

-1 -



IN'l'EREST ON S'l'NJ'E FUNDS 

Upon the activation of the Federal Deposit Insurnnce Cor
poration, in 1933, banks which were members of the system, 
were prohibited from paying interest on average daily bal
a11Ces on demand deposits. Therefore, since that time, the 
State Treasury has received no interest on its demand deposits. 

The Banking Act of 1933 provided, however. that member 
banks of the F.D.I.C. cou ld contract to pay interest on deposits 
which were made for an agreed length of time. 

At the request of t he Adminh;tration, the 1949 General 
Assembly authorized the Governor and Trea~u rer to invest 
funds, which in their opinion could be safely withheld from 
current balances. in short term Government obligations. We 
then decided that abollt $10,000,000.00 could be so withheld 
and in accordance with a policy agreed upon by the Governor 
and Treasurer, a proposal was submitted to the various State 
Depositories, that each cou ld voluntarily accept Time Deposits 
at 1 '' per annum until the total of $10,000,000.00 was ab
~orbed. 

The banks of t he State have cooperated so well that most 
of the available time money has been placed with State De
positories and it was not deemed advisable to invest any funds 
in short term Government obligaLions. 

The State General Fund is now receiving about $96,000.00 
per year in interest on Time Deposits, which is approximately 
three t imes the cost of operat ion of the Treasury Departmenl. 

-8- -



STA1'E MEN'I' OF CONDITION OF GENERAL F CJN I) 

Ai'o ot Jun~ 30th, 1950 

(,t:l't:KAI. t'l SD Bl"DCET-19 l9-~0 

R~\l.l<t•d ro;.umah 'i·t -ttJ 
'<lual , .. ,11..-u .. 11 i-1-111 l<' 1-:111-li\I 
l.coP rt"M'r'"" tor •t«1n1 ••-t"'lunte 

.\V111IAhl•• n·\~RI""' 

Sur1>l11 

A PPKOl'RIATIO'llS 

Gt-nt•rMI ;-\p&Jniorlatl,.o U1ll 
'1i.,l'.t:11ntt~··•H Auuro1~r1flt11m UltLt 

Tutul Av11r'\1od1•ll1rn• 
1t1·11ufl,·n1..-11t,. 
~~( JWntlitur,,.. 
IJ11 lil111iliut'"I ublhrnil .. n• 

EXl'l-:N OAlll . I·: llt~C'&IPTS 

\ 1•tm1J rJ·,•t·1nt,. 
Jtl""iufn·mt: nl•. 
t:x11..-n1tlturt· 
Unlu1ulttntt·1I ohlfl:lllit•Hll 

To1al 11,,1uh tm1·nh 

Sur11lu 

REs•·n, i-;,; 
llalatu< ·.1.111 
R-.""lutrt mt"nt•: 
£,1..-ndllUft9 
llnll•1u1dat• I ,.1iu .. u .. no 

Total {lp.rallns l'urplu• I ~"-~• 

\rruntulatr l Sur11lu i-1·1\I 
L~• TntnM<'r-
'r,, llur~nu u( At·run&tutlt'"9 
Tu ~lHh: l'•rk P•0 •'1(r1un 

rotnl , rnn•f1·1' 
Ai:i·11m11tnh11I ~UJ "'"" ,, ftA.•r rrnn""ft.•rM 

Ui.4'6,i'-3.!v 
$Utt/ft!?,f\b6.27 

J.!!:1,7;;1.U 

9:?,l>~'.913.11 

1-4,639.6!1-l.O<J 
6.317.0li9.~2 

Ul,l~G.7i.3.~ll 

~7 .21t...ii;2.ao 
ij~b.ltf>tl.31 

~7.805,.1 HI.GI 

52,71U..210.!lli 

52,li~ 1. ms. m1 
il).~33.7!; 

1J2,bh!.02tt.7 I 

~:.7.ttti H': 

-2~.n•3.o:o 
24,143.4:1 

.... &'f.21b ~'.'II; 

IU,!1<11,111.l•I 

:rnu.1100.1111 
1.~00.1100.ou 

1,;ou.01111.011 
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:1.021.tt lll.~I 

:-.-;, ,,...; :!l 

II, :Sn.1•1 

;.0~0. 1~,.~:; 

!1.201.11:1.lll 
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COMPARATIVE 8TATEMENT OF BALANCES 

lncrea;;c or 
1949-50 19·18-19 Dt-crea se 

General Fund $18,47U,535.48 $ 15.341,378.:!5 $3, 1:m,157.2~J 

Highway Fun<l 31,809,531.27 40,U48.009.2ti n,rns,.i 77.!Ju• 

Sinking Fund 7,378,691.78 5,5 UJ,592.15 1.85!1 ,orrn .63 

Bond Fund _ lS,a:n,320.22 17,!)28,277 .01 40!1,052.21 

Depos it Accounls 4,088,228.!12 l ,802,:ll(i.(il '.! ,236,012.3 l 

Due Counties & Cities 2,724,455Ji8 2,142,000.04 582,454.74 

~on-Operating and 
other funds_ 1,106,(i7~UH l ,O!lG,559.20 10,120.71 

Outstanding Warrants 12.853,265.!18 15,J 7!1,027.88 2,325,761.90° 

Gtoss Treasury Casb-
J u ne 30, 1950 _ $96, 774,718.24 * 100,0J 3,01)1.30 S3,23S ,~;.i:~.ti()• 

T1·ust Funds and Cash Auvance:> Excluded. 
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REPOR'l' OF STATE TREA8lfRE R 
CO!'\DITTON OF TREASURY - !=;TATE OF TEI'\NESSEE 

June :.io, l!lf)O 

R ESOll R C' E S 
t:ASH 

trrt,JLKUrt.."r·11 t ~ush 
SinkinJ1' Pund Bo1<.rd-Ca•h 
lluu r<l or Cln im& Cru.h 
Rcittrtl of t .. ittHi:IHtinn Cn.,.,h 

$ r..J 13.130.70 
1,22r..34 

~ •~.,; .1:u10 

1'olnl Sinkin~ ~'lmd l'11'h 
lJnemploymcnl ComvcnAutil1u. t"l•·ll t'ill\.• J\,·Culiltl 

1'FlllS1' FUNDS 
Si11kt:iir t"uwl l!nsh. S11l<'fl Tnx. C:1111t•I llutluy __ $ 
SinkinK Funtl Trust Ft1nd N-titinun l [)~(~use 
Tl'achers A11Duity 'fru.t l"und Cn~h 
Stntc RHirernent Tl"Uijl l'uml Cush 
Unemolvymt:nL CornpemHdi<.111 'l*ruf(1. f•\and lT.S. 'rreu~ur)' 

1'otnl Tnist Fnnds 

IN\' k~STJ\1 EN'fS' 
Sinking f'un1t 1'r14st Fl.tru.1 ll.cth·,mtcnt. National Oc(t.!ul'te 

flontls _ _ ----- _ _ S 
Sink in.: F'um! Sales Tnx lnv1.~lnil."t1t Act:ount-S~urilie:s 
lvnnc·sstt-e 'fl"acbcr~· Rt'tirllrnent $y.-,tum lnVC1tLml'nl..5i 
Tcnne~ce State t-;ms•IO)'l'Cti 0 Retircml!nl System 

l nv~t1n1ln\.il 

''f'olaJ lnv~trneuts 

'fotnJ Rt...--Kou1·c~ 

C~:NE:RAL F'llNO 
Rcirul11r 

O HLI GA 'fl ONS 

t.~111.i- 11;.os 
l·l,:JG6.4•1 

<l:l6..IX9.3~ 
l'l3.S7 t.5>< 

u1.2r.2.2n6. rn 

Ml.587.t·I 
ll.174,5(ifi.2·l 
11,1.'li,ISO.~~ 

SPECIAL ACCOUNTS 
Gnme ,t, F1Bh -----
Hotel & n,.,.wumnl lns1>ecliu11 __ _ 
Ruilrond ,\; Pnblic UtiliLICO ~ Motor Vehicle Acct. • 
R.oilronJ & rubllc Utililk11 I Public Utility A<~L.) 
Dcpnri.ment or Welfor"' Snl"1!. Tux Rev<'n ue _ 
Mnintennn•·c & C•iO"tn1tticrtl o( St.a te Pn-rks ._ 

__ t 762, 12U.~U 
1.ass.ao 

IHl7.6:Jn.l'l 
211,180.29 

1.l77.86UJ4 
li;{,871l.ti0 

Totn l Stierinl At•counl.~ 

RIGHVlAY F'lJNO 

BO·NO PlJNO 

SINKING l·'UNO ----
ltesen•c A mortizalion or Uebt, Std.,,. Tux _ 
Reserve Retirement Nlllinnal Ueferu;« llfonds 
Rl"'tlcrvc I r\\'estmcnt Ac.count. S'et•urilie"' "Relircme.nl 

Nntionnl Defense Bonds _ ___ _ __ _ 
R('tlervt.-. Sinkinit 1-"urtd, Sult""H 1'11.x l nvt!J'('mcnt A 1·,·•'U11l. 

UNEM PLO\'MENT COM PF:NSATION 
Adml nlJ<trntivc ------- _ 
Speeia l Adnoin istn1tive Fund ---- ----- --$ 
Olenrinsi Account ______ _ 
Jlenelit Fund _____ _ 
Senmnn"s Benefit Fund 
Unel'nployment Comr1enwlio11 Tr111n.Fund.--U.S. 

0

Tre.1su;; 

SPEC!Af, L IABILT1'Y ACCOUNTS 
F innncinl R<!!!11nn•lbilit.y _____ _ 
St>e<•n<I Injury ~'und. DeM. o( Labor -----

Tolnl SJJl..,ln l f,lnhillty Accounu. _ 
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29,696.0U 
2J,9i!l.95 
18.()~R.9R 

6:!9.~14.09 
GU.VO 

91.2~2.201l.lfi 

17,806.4 I 
St',784.47 

$ 5,~lit~.H9~,.U!I 
1:\,0~~.llS 

$ IJJ\,700.2r.l.h1 

$ 1 ll.GaG. I G0.3G 

i201 .2ao,Bso.e1 

$ 3,223.768.14 

'$ 3 l.tlOU.5Sl.27 

l><.Jl37,329.22 

l'>.48·1,5111.29 
1.849.816.05 

·14,366.•4 

511,637. U 
::.<Ii ~.6ti5.2<1 

til.MG.3~.08 

106,()79.0l 



SOCIAL. SJo:CURITY 
Olc1 Alt• At>!ii<ltunr .... Ft .. le,-111 
Old AJle Assistance. Counliet 
A Id \Q the Blind. Federal 
Aid U> the BHnd. Counties 
Aioi to Dependent Chil•lren. l•'e<l<!rnl 
AM t<o 01.!P<'n<lenl C-hildr<'n, t'ounllt~ 

Tut.ul So6nJ S~uril)" 

_ $ l.3U ,1'!16.33 
tii.~5 1 .0" 
•'5,5 IU.•IG 

e,593.77 
~ IT,IU t.2~ 

I .661.~l 

SPF;CJAL. DEl'OSIT ACCOUNTS' 
l)c1mr1.nwnl r•f We!Cfl1'4ol, A1lmi11iHratlve ___ $ 

:ll~.G~tl.02 
rn,3 aa.on 

!17, IC.9.l 7 
U,0!10."tO 

Child Welfare ___ _ _ _ 
U. S. Heullb Servioc, Benrl l)i•et"1t' ('01111•01 
U. S. lieullh Sel"'•ic.,, Canter Con tro>l 
l'uhlic He11JUt, W. H . l\eilMllr l•'f')unliuthm 
U. !-<. rutilk Health Servk<'. CTt•11crnl Health 
U. S. BollH.h Ser\•ie~. J;C,...,,,ft.-1 !=;ur,·•·~ ~ rtanni1'1t 
l'uhlir llt"¥1th. Speci1ll De1-..,.h ArN•unt 
U. S. Public li"81lh Servi._..,, l\l <_•nta l lltulth 
U. S. Health Sl'rviee. T. ll. C<1nlrul 
Dept. nf Health, Venereal Oi.l'11•e> 

l.687.04 
30,llH:o.SI 
U,71>.•.li I 

Vocat.iunal Education. FBrm Vetrruntt Trnininv ---
V~llnonl Rehabilitatio11 

261. 711.lll 
U.!1~1.1~ 
2~.,11.;s 
2!,!114.tlt 

llll.227 .Ii I 
l!,r100.tlll 
7U 14.fll 
tlb.4211.0:I 
10.000.00 
i.so1.rn 

Mnterm1I & Child Hnl"llo 
Cril'Jll-'I Ctiihll-en 
Western Stnt" Hos11ital. H""Mi1- Brook" l::..l,lc 
ti. S. l'ul.Jlic Health Servi<·<'. ~lrl'~m l'olluliDn 
Collon Stat<"' Hlch<. Mnn«K"mcnl, Ad111i11iKtr11ltv~ 
Oct!I . u( A~rieullun•, T (•n11. Snlmlll' ~·uud 

f'un11. : 

WAllRANTS AND CHECKS (lU'TSTANIHNC: 
G~ncrnl Fund _ 
KhthWtlY Fund 
Slnk1111( F'un1l 
1Jen~61 ~·und __ _ 
Confl!dernt .. Pl'nsions _ 
So<-1111 Se.-urity _ 
ll<!nfl Oeduction•-~
l<eM>ne for Garnishment., 

Tuud W11rntn~ Ir. Ch, ... k• llulO"tnntlin~ 

lt~:SERVE, UNOIS'rRlllU'llW ('01.Lf:C'TION$ 
Rnlt'll Tax. Withheld f'l.'n•lini: Llth.c1ttl1111 
l111~uline Tux Wi1hllcl1l Pnn1llnl:' 1.ltlliotiun 

Tu(11I lt"9orv.cs Untli8lril111te•I 

l)U~ COU NTIF;S' AND Cl'rlBS 
Ou•• CJUnllCO! And CitiCll, TVA H<•11l11rt1menl 
Ou~ C..,1,untie@, - 2c C1u4f'line 1'w\ 
Ou~ C11uo11 ... &nil CitiN. lncum•• Tnx 
Oue Cuunlie•. Bcer 'lllll 
Jlue M1111kiJ1'8liti,-;, Flu:r Tn~ 
MOQte Cwn1y, SpccinL_ 
l)u" Counties, A k-oholk lll'\'t'l'UIW Stam po 

Totttl Ouc Countie-.. o.nd Citi_.,. 

'T'n1st FuntJ. Tctt~he1'5 Annuit)' t'1•11trih11timu• 
Wo.m1111.S Out&l.llndinic. 1'<'11t•hor. Annuity Funt! 
Tru•t Fund, Stute Retirement Cuntril111li11ns 
Wurt·n n1,Ji n11tst..nn1HnK. ~lfitf' R•·llt'•\mt..•nl 
J'uymll O,'tluetion for Hund• 
rnY-US•Yt•u-110. Fcdel'nl Withh11Minv Tnic 
UeH~rv~ for (';arnishm("n\.t4 
IJU•.t Nutinnul (;uar.-1 A rmori~ 
T~nt1\!88t.'e Tf.m.eher!oll R~tin.,•nhmt ~h.,.Wm tnveatm~nts_ 
SUUt• lleth-1..•mco l Sy~uem rnut~Cff1 lnt t1rl""'l un 

lnv~t.nwnts 
State Rl'.tlremcnt System I rt" e:-tm~r '-" 

Tot11I Ohli;.!ath~n~ 

-1~-

$ 

1~r;.1a 
t.l!ll-1 .51 

!1.~UG,471.2!! 
2,346,1111>.t~ 

IUIAl!!t,7U 
1~9.5117.oS 
2!,Q~0.1111 

141.690.!IO 
20.70 
10~.ow 

700,U00.1111 
211~.0110.00 

171.273,!lli 
1.:1a 1.~oo.1:i 

71iS,U67.M 
~s.r.GT.l•l 
i<~. I07.G2 
2~.197.01 

:!4~.>i52.:!U 

421,RO-l.llT 
11.r.2r..:11 
n.h~3.ar. 

i.816.0U 
!.1~2.21 
11.4tl2.UO 

~l.UC1 
71•1.7S 

I t,lil7,180.tl.I 

1;,176.2~ 
~!.~0!,:'\17.U-t 

2.aSS.7111. l:I 



CONSOLIDATED BALANCE SHEE'f 

SINKING FUND -STATE OF TENNESSEE 

.June 30, 1950 

I< r:: S 0 U R C E S 

Cash Sinking Fund lka1·d 

Cash Board of Liquidation 

Cas h Board of Claims 

Cash Sales Tax Capital OuLlay 

Cash for Retirement Nationul Defense Bonds 

Sccul'itfo:;: 

Jn n!slment Account-Seruritics, 
Sa les Tax-Capital Outlay 

Inves tment Accou11t- Sec•ul'ilics, for 
Rct.irement National Dcfcni<e Bornl:; 

Tola I 

0 Ll L l (; ,\ T I 0 N . · 

Inte rest on Public Dehl-Obli~alcd fo1 lnleresl 

$ 4,658.641.05 

818,643.90 

7,225.34 

1,849,816.05 

44,365.44 

!3,474,565.2-l 

5'11,537.14 

$11,3!14,794.16 

Coupons not p1·esenlerl fo1· payment 253.088.57 

Redemption of the Public D0ht-Ohligated for 
Matured bonds not pl'csented for payment 570,000.00 

CG1nsolidaled Bond&-Ohl igaLed for lntere;;t 
Coupons 11ol prc:::ented for payment 12!3,Rua.25 

R(.'tlemption of Consolidated Bonds-Obligated for 
Matured Bonds not p1·c.<<entcd for paymeoL_ 6,000.00 

Reserve: Prncipal Paymcnl County Reimbursement 
l Bond Proceed:;} Unexpended ohligated balance of Bond 
Proceeds County Reim1Jursl•m1:nt. Hoard of Cluims 7,225.:34 

Reserve: For Amorlizntion of IJeht- Salcs Ta." (Of thi:- Re-
scn·ve the amount or !Sl,849,8Hl.05 represents Cash u11tl 
lhc balance of $3,474,565.24 is inv()!lted in securities) 5.324,381.2V 

Rl!SCl've: For Retirem<:nt of NatioM I Defense De!Jt (Of this 
Reserve the amounl of $44.:ili5.44 rep1·esents Cash and 
the balance of $541.5:l7.l.J i,; invested in Securitie,;) 685,!.102.58 

Reserve for Future Maturities und Interest (Surplus) l,524,333.13 

Total Sl J,394,7fl-l.Hi 



STATE DEBT 

Ouli;landin)(" June an, 1\1-1!1 

Rond:; lsl'ucd: 

Chapter 22-1. Act:< l!NH-
Chariluhle & Penal l n~tilmion Rund::< $<!.000.000.00 

ChapLer 153. Acts lH·Ht-llnivcri<ily of 
Tennessee lmprnvement Bondi; 500,UOO.UO 

Chapter 121. Acts Hl49- Stnte Boan! of 
Educat it n Bonds ~.1;50,0011.ou 

Chapter 184. Acts HJ-17- Amcndcd hy 
Chapter 241, Acts IH4!1. Natimllll 
Guard Armories. _ _ J,000,000.00 

Chaplet· Hi, Acts 19'17- A m<·nded hy 
Chapter 74, Acts l!l4!t- Hnspi111l 
Conslrnction Bond;; _ 3,000.000.00 

Total Bond Sales during Fi!!cal Yea1 Ending: 
June 30. 1950 __ 

Total 
Less Deht Retired for Year E nding J une :Jo. 1!'150 

Total Sla te Dehl J une 30. l!J6Q_ 
Leisl' S inking F und on Hand 

Nel Bonded Dehl 

-1•1-

$!-l1,!1a:~.oon.oo 

11,150,000.00 

$ I 03.U83,000.00 
r;/19:J.OOO.UO 

$ !16,G!J0,000.UO 
11,:194,7911.1 11 

$ 85.295,205.84 
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REPORT OF THE STATE TREA l 1RER 

The Bond~d lntlebiedness of The 
STATE OF TEtl:NESSEE 

June :lO, H>50 

Dt,.~rl11tlon natf'd Matu rll~ 

Rcrunrllnic. Serl..,. A. 1015._ 7- J -1 & ·-1-60,1\U 
Rc.Cu ndlnic. Serf~• II, 11115 7- 1-1r. 7- I-foll ; Mi 
Nornrnl S'chool _ 10- 1..211 10· 1-60 
Vici.Ory Mcm<>rlOI -- - 1- l-21 1- 1-fil 
Refundfnlf, Serice II, 192lL - 6- 1-2a 7- 1-flll : 6K 
?ilemo rinl 7. 1-25 j . 1-511. 511 
Univel'flf~>· u ( Te-nnei(~ j. 1-17 7- 1-1\h. h"; 

('oun. Jfolhlinir 1- l..:Jfi 4- l-l'1fi 
fterundlnic llighwny !I· 1-35 u .. 1 .. 5r. 
RerunJin11 l:lbchwa>· [I.. I~~ 9. t-.5)'. 
ffighwny Rerunrlinir 12· 1-ar. u. 1.r,r; 
Cun. Uo111l1 for Co. Reim. fi. 1-:·~ 12· 1~2 
Cun. Uo11<1t for Cv. Reim. - G· l-3K 12- 1-r.2 
<:no. lfontl,. tor t'o. Reim r.. 1~~K 12· 1-~l! 
C<in. llun<IM fu r Co. Reim. j. l · Kll 12· 1-61 : 63 
<·on. lfontlt (ur Co. Reim. 7- l-!IS 12- 1...r.2. ~~ 
C<m. llon1IM for Co. f<elm. _ 7- l~,!I I~- 1-M : G~ 
Cun. llur11I• tur C.:o. Reim •• ·~· 

1~~ .. 12· 1-62 . r,:1 
C:vn Untult fur Co. Heim. 12· 1-3" 12- 1-r.2 
Con. 1Juud' for Co. R eim. __ 1t!· 1.:1:. 12· 1-62 
Armury G- 1-81.1 6- l-6[1 
C'r•n. Hnnd• (or c.,. Reim • • ... l-311 12· 1-r.11 
C.:un. Uunda for Co. Reim. -- ,. 1-ll!I 12· 1-511 
C.:un. 11.,nJ~ for Co. Reim . 7. l -3!1 12· 1-iill. r.1 
Con. Bond" for Cn. Reim. 7. 1-3!• 12· 1·611: 52 
Cons. UontJ~ for C-o. R'"~im._ ,. 1 ... ,~, 12- 1-~11. 11·1 
ln •lh11~lu1111I 10· 1-!W 12· 1-flO 
Chnrlluhl~ u 1111 r~nnl InstittJtionnl IU· 1-30 12- 1.r;11 
eo11. llond~ for Co. Reim. Ill· t .. 1!• l~- I-Toll 
Con fl<>nd• r1w Co. ildn1. 1 ·> 1-39 l2· l·Ml -· Con. llond11 tr.r Co. Rt'im. 12- 1.3, I:!· 1.:.1 
C•tn. l~<•nW. r11r c ... Reim. 12- 1-311 lZ· l·G:! 
Con. llondir ror c ... Reim. 12- 1.an 12· J-liO r.s 
Con. lion da (or Cn. Reim. ___ 1- 1-40 12- J-50 
C.flfl. llu11di. for Cu. Reim. I· I-It) 12· 1-r.1 
Con. llund1 for C'o. R.«im, I· 1-111 12.- J..i."•" 
Con. llontlJ fur Co. Reim. l· 1-111 12- 1-511 ;~I 
Chorlrnlrle nn•I Penni Jnalilutlml I· l-0111 12- 1e6fi 
l11Mlll11lf11nnl I · l-ll1 ll!.- 1-r.G 
r'on. 110 1111>1 for ('n, Reim. - 4. 1-IO 12· l ·MI 
CHn. 11011•1• rnr (.'o. lt eim. f,. 1- IO 12- 1..r.o 
Con. H1rn1I" for Co. l{eim. 6- 1-10 12· 1·61 
c.rn. llond• for Co. Reim. 6- 1-411 12· l·ft:! 
t'on, U1\n<b ror Cu. R~im. - ll - 1·4'1 12· 1..U:J. ~.1 
\'nn. llund.o (or Co. Reim. ,. 1-UI 12· l..t.fl 
c .. n. IJnnd• rur Co. Reim. 7. 1-~tl 12 .. I.SI 
Con. Bonello (('r Ctt. Reim. 1- 1-111 12· 1.:,1 ~:? 
('un_ Bllntllt fur Co. Rdm. 7. 1-IO 12· 1-U. ~I 
C\111 Bunt!• tor(',,, Rc·lm. 12· 1-111 12· 1-r.u 
t:on. Horula rtw t•u. Reim. 12- l··lt) 12· I-Ml 
Cu11. lluruls fur C••· Re im. 12- 1-1•1 12- 1.f>l : r.a 
c;.-.1'1. lfond• ror Co. Reim. 12- l..!11 12· l·GI: liM 
Con. HtUUI., rur Cu. Reim. 12 .. 1-111 12· l·bll; hi 
(

0

Ml lt•m,ls fur (\J, Reim. ) . I · II Ii!.· 1 .. r.11 
Cun. llon11~ ror C'o. H.eim, I· 1-11 12· 1-60 . 111 
(vn. Hu111I• ro1r c .. ll"lm. l· l•ll 12· 1.r.i • 1':.! 
\·nn. llt•nrl• for C'o. R~iDl I· 1-11 12- l...(i~ • :i~ 
C'on. lfondt fur L·u. Rdn1 I- 1-11 12- l-:1~ :II 
T11tlt•r-·ut,...,.f111 I· 1-11 12· ,.r,;; 
Oo>re""'' 

R~im.-
1- 1-11 12· 1-&n 

Cun. Hontl.i for <'<>. 1- 1-41 12· I.QI• 
('on. Ht1n•I~ for Co. R~im. __ 7. 1-1 I 11!- 1-60 
C'1on UundA '""' (

0

11, Helm. 7. 1-11 12- 1·51 
C'on. llu111I; for Cu. lldm. 7. HI 12.· l-~2 

- 15-

Amount 

$ 1,010.000.00 
2.021.uoo.oo 

62::.000.00 
941 .500.00 
117,U00.00 
100.oou.oo 
355.ooo.nu 
150,01111.110 

i, rn9,00U.llU 
609.0()().011 

a.100.oou.1111 
rn1.ooo.oo 
33,000.00 

224,000.UU 
66,tlOO.U(J 
s2.ooo.on 

$<1!17 .OUO.Ull 
;12.000.llll 
55,600.Ull 

114,6011,CllJ 
350.00U.(lll 

l,083.000.011 
1.0IJU.Ot1 

!ll,500.00 
30,600.00 

125,CI00.00 
260.000.110 
760.0CJO.OU 
f>7S,ll00.00 

5,000.00 
a.son.oo 
l,51J\),00 

G~G.iiCO.Oo 
164,000.00 

9.0011.1111 
1 10.&ou.110 
4 18.000.0U 

I, 715,00li,011 
7tl6.000.00 
3 4•1.000.00 

14,000.QU 
1 .000.011 
o.soo.un 

124.6011.0ll 
1G.oun.on 

3.UOU.UU 
112.0U(t,Qll 
o 1 s .sou.on 
36S,OV0.Ult 
151.0Vll.llU 
44!1,flll0.00 
!io4,ijOQ.OO 
79-1.000,0U 

10.000.011 
S9.00tl.OO 
11.1;011.011 

166.6011 011 
19:1~~011.lllt 

utlU,UOU.UU 
:l6&,t11111.110 
145.0011.Uh 
~~.51)11.00 
811,500.llli 

1110.0011.m• 



l nlcn·•l l>ef<'riplion Ual~d Meturll) Amount 

,st., t I c .. n. l\011<!~ r •• r ('(I. lt~lm 1- 1-tl l:?· 1.;:1 .!t:l,ut·H.lllJ 
;tlJ.t, ("un. li~nulot for Cu. n .. im. i- 1-11 I!?· ... (,l r"'l'i,(tf,t .uo 
1•'J1; l~hnrittthle And 1~"nnt lr1ttihl1h1nul 12· I-ti 12- 1-57 Mn,11110.1111 
l'\,t'; I ntrtliltttiomtl 11?· 1-11 l~ .. 1 .. ;,j rn~.,,011.011 
11 ::'~ ll~'""'" 12- 1-1 I 12- l..fti ;!4t1.tUJ1! (IU 

!: :f~ c;uunl 12- 1-11 12- 1-5': ..:uu,fHU' .on 
Coo. Bond~ fu•· l''o. n~1m I:!- 1-11 l:!.· 1.;,11 IM!,lHllt,llll 

1:1.•, r;unr,-J 12· 1-11 I~- 1.r.1 'hJl),111111 (Iii 
:t' ~ l'tiM. Bond' tor C'u. ltt)im. 1- Ht 12· l-h~ 111,lllHJ,jjfl 
'J ... '~ Con. ll•m~~ fur C'o. H<•im. I· l-'12 12· 1 .. 5:i :!.i10.•1lllt 
:11;,1, r(•n Hho•ltt for Co. Rl'lm. 1- 1-H 12- l·S·I SJ,UOll.1111 
1 ''.:, ~ ll~fl'll'C ti- 1-42 12- 1-Gl! u1r .. ni111.011 
·>1\ ,. r,,u. Hun1k (hr Co. Rt·lm. "· l·t!! 12- l-f12 ~r.,r11111.on • I ' ,,., •"" Cuu. ilDlld;< for Co. n .. 1r11. .. I-ti 12· 1-51 'l:l,Mlll.011 - I "' :t•, ( un 11<.>ntl• !t.1r Cit ltt'll'l'I· ;. 1-1! ll!- 1-6~ 1n11.r.uo.1111 
-~' .. , C•th. Hon1IJ(. fhr t""'u. R<'im. .. 1-1~ 12~ 1-:1~ 1«11.1/ltll.llll 
:t•·•'f' ("ou Uonrl!li f<jr Co. RPint. 'i· 1-12 I:!- 1·64 202.0tJll.00 
1 '~· ~ c:"ard ll!· HZ 12- 1 .. :;u 261J,!llllJ.011 .. ,,, run .. liuncls fhr Co . Rein> \:!- 1-t! 12- l-SO 11!•,0~1),ftll 
:1'/t' l'un. Uunrl.!'> rur C-t•, Rdm. 1- 1-13 I?- 1-5'.! 171,~UO.lltl 
:11, Cun. llo.>1>•l· (or Co. Rt•1m. 1- 1--13 12- I-.,.'\!{ l!,lllJt),1111 
.Jl'i'": ('on Boods for Co. Rt-im • I· I --1 :1 12- l-,1!1 ns.r.011.1111 
111, .. c .. n. Uondi:I (ur Cu. Rt·im. I· 1-1!1 12- l-54 tit.11,11011.1111 
11 ,., Cun. Don rt:- for Cu. ll<-lm Ii- 1-4:1 12- 1-~1 to1,1,m111.nu I' 
~t' r ( ·w~. Unntl~ ror Co. F<en:n 7. 1-l:l l:! .. l-1i2 l'il,~011.CIO 

J•' l••n. l~onri~ Cr1r C'o. lt··lm . . 7. 1.1;1 I:!- 1-GN ll,llllU.1111 
:i 11•.; Cu:l. Bund~ for ('o. Reim . 7. 1-1:1 ll!- 1-56 717,Mll,llfl 
:P.J'; ('on. flu1><$ for ('o. I< elm. 7- 1-1~ 12. 1-61 ~.n2~.11011.1111 
I I ~ ',~ <"ur1. llon<I~ rt•r C"11. Rt>im. 12- i-•a 12- 1-61 1r.o.11uo.011 
1q ('on. Uomfs ror C"o. Reim. - 6- 1-44 12· l-1\1 ~r •. 11110.011 
:i' f ('uu. llonrl• (or l"ll. H1>lm. 7- 1-1~ 12- 1-611 117.11011.1111 
at•,~ C't•ll, li(•tidll f1ir C"n. ltclm. 7- 1-14 I" ·-~· ll~H.600.110 --
~4 i ~ f ' ~\lM. Uund8 Cor CD. ltclm. j. 1-H 12- 1-1\2 I &!•,6Utl.flll 
'1 .,r 1 t., Cun. HuncL<. for C"••. lt>'llh 12- 1-11 12- ·-~· 1116,onu.1111 

H•' "''"· Bond• for Co. 1!"1m. l- 1-15 12- 1.r.u 76.r.oo.oo 
:t', ~hn. lluntl- ror r(). Rdm. I· 1··•5 l:!- t·5t! 02.:am.on 
:1 •• r;~ l'•m. Hvn<IP (M C'<1. H..tm. I· 1-lS 12 ... I-al :18$,0011.Ull 
:t• .... •: ,...,,,1. U<1ndt< for Cr.. R<'int. I· 1.1.; 12 ... 1·-52 9.0110,00 
:!·'· ,.-.; Con. llond.• for C11. lt1·im. j. 1-l'\ 11- 1-51 'i.tltlU.(lll , .. fun. lihnilz- for Co. n~im. ;. HS 12- 1~~11 25.4h14J.lltt . 
~It , ,. ~ Co:1. llonole tor Co. R..ini ;. 1-l:i 1t- 1.i;;; tr1.0llll.OO 
~' ,,,,., {'.,,.n. Uon<111 (ur C'o. R.oim j. 1-~r. 12- 1-5~ 11,0111).(ttl 
t•:/• l.'hurltl\blc """ P(•nol ln•lhullon;ol ~~~ I-lo !I- J.[)i 2,111111,tt(J!l,Cill 
ti I 1

: Tuhrr\•11lttisi~ H""l'llHI ~I· 1-n 9. 1-li7 1.5nt1,00tl,M 
2 1,, 1;- ("on. lluuda ror Co. ltdm. t- 1 •. 11; 11- l-111 6'i.bOo.~11 
3•; t••->n. H1,nfff. !ur Cu. ltelm l· 1-11; 12'- 1-5:1 ifl~,OQtl.011 
:l': C'on. Hon1I~ fur Co. kdn1 . 1 • l··IG 12- l-6f1 \13,0011,Nl 
!J 1 1'1 Cun. lluncfs (or Co. Heim. I· 1-~11 I:?- 1·5G r.2.0011.1111 
:J•..,•, ("on. UtJnUs tor Co. Reim. 1- l··lr. 12- 1-1i5 21fo.601l,00 
11 of l', .. ~dUl-Utit>r'n) l mrirrwement Ii- 1-IG r,. I ·5 l 6UO,ooo.oo 
1'4 Chnrlt.Rhk nnd Penni I nKtil u llu1111 I 7. 1-11: 7- l-~1 1.11011.01111.011 
2!"·'; (\)Jl. llontl~ rur- Cu. lt~lt11. ;. 1.~i; 12- 1-u1 l~.1!00.0tl 
:17';'" ('on. Uontl~ fur Cu. lldm. 7- l-4fi 12· 1 .. ~:1 201.01111.1111 
:11 ~ t't•n. linnd• (11r Co. Rt'irn . - ~= 1-4G 12- l-5fl 10.000.CIO 
:i•··· f'un. llnnds !or Co. R<'lm. 1-~U ll!- l.fi6 10,0fl!l.OO 
:iLJ1 . C'on. UondJ! for Co. Rt"lim. 1- I-Ir. l'!- l~):, 66.uUU.llU 

'" 1-:du\_•ot.ionnl lmpru,~m.:nt - 12- 1-1~ 12- l·fiZ 1.0•IU.l'llll.ll(I 
:?•"Jr. C'on. Bonds for ('o. llt-1111. I· 1-17 12- 1-~0 !l,Gl'll.Oll 
t:\, '~ C<1n. f\ond< (,or c ... Rt>im. I· 1-17 12- 1--0ll •111,11011.uu 
~,., t•un nond~ for Co. lleini . 1· 1-11 12- 1-53 1:1.r.00.0:1 
:t•.~ C'on. llumlit for Co. Reim. l· 1-47 12- 1-65 S7.600.Uu 
!l'i'· t°u11. Bnnd.s for Co. ltelm. - 1- 1-17 12- 1-5& !•,(ltt{),l)C) 

1•,•: C'hnrit11blc aml Pen ft I 11.-\ltuti11n3I 7. 1-17 '!- 1-57 :1,1110,11011.110 
l L t 1.f Edu1..·ntiunoJ I mpro\· ... ,mt•nt .. 1-11 .. 1-fik 3,0UO,OU0.00 
1'1"1 Univt:ralt)' (I( Tl:'nnt~ilN' 7- 1-l'i j. 1-li~ 2.l!!i0.0011.lltl 
l'-.:.':: 'l'uberculut'is Hv.<t>it.nl 7. 1-.n ,. 1-61; 2.000.0110.00 
1"1 r' Cun. Bond~ for Ct.. ltclm. j. 1-47 7. 1-lil ~!i6.000.QO 
2 1 ~,-.~ Con. U1•rhla for Cv. llcim. j. 1--17 12 .. 1-fi() Mr..011~.oo 
2·~· 1 4 ('(,II, Bonds rn .. C'u. n,•lm. 7. 1-47 12- l·~l ·~.51JC).(j(I 

i 1L.~:f Cou. llon•L• r11r Co. l~~lm. 7. 1-~7 12- 1-63 n1;,500.oo ,.,; Ct•n. ltun•I• ror- Co. Rdrn. 7. 1-·17 I:!· 1-~a :?G.UlllJ.011 

~,' C'nn. Uund• f11r Co. lteim. ;. 1- 17 ll!- t-6r. 2:1,6t10,011 
. .-.. : Cun . Bond~ for Co. R"im . 7- 1-47 I'' 1-66 :u.r.oo.011 -· :p ::' { C"un, Bonds flJr Co. Rdm. 7. 1-17 1:!- 1-66 t'<,U(IO.Oa 
l.( I ~4',~ ( •u11. H.-,,.,,(» f(Jr Cl'· R~iln. ,. 1-4!; 12· l·Sl ~i.MO.hu 

'?':.:'' Ct•n llmlllfi for Co>. Rdm. - .. 1-1'> 12· 1-S:? 123.Mlt.11f1 

! '•'" C"on. llon<J.. ror Co. Reim. 7- I-Ii. 12 .. l-$2 3,0110.IJll 
·1•t t'uo. Hnntb. tor C.o. R4'im i· 1-1~ 12· 1-:..c; 2fl,Ulllt.IUI 
:P-.:'• Con. Uond' for C"o. R..im. j. l -1~ 12- 1-6i· 211:!,600,llO 
p,1 ~;<h11·ntiunnl lmpnwt•otcnt IU-IG~~ 111-16-50 t.r,11utouo.1m 

- Hl-
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D•8<rlp0on 

Chnritnbl<' oml l' ... :::d l11•Litu1ioanl 
Univ,:-mily of 'fcnn~.$Ct! __ 
'T11hcrcuJ1,,aitt B fltlpitnl 
Co11. llc•nd!:'! for t.:<11. RC'im . 
r:rloC'-Ut io:wJ I rn11n1v<•t11cnl 
I nstit utionnl 
Cht:Lrilnldc- 11nd l't.'"rtu1 lns:t itn\itin ul 
Urivl·ridty ,,f Tennessee 
Offit<! Building 
ljil•rt1t'l' an\J Archi\'C~ 1l1~il1lin~ 
Un.h·ersity of -1enn~ee -
t:Ouculion u I I nltfrovc01ent 
'fl.\Kpftu J Cnnslruc.•t ion 
l:lrnritnble nnd P<'nnl ln•lilutioual 
Nhlirmnl (~unr1I Arn1ury 

'l'O'fAL 

Jhted 

_10- 15-l~ 
l(l.Jli-IX 

_ll!-111-IH 
tl• l.J\I 
6- 1-411 
1;. l-IU 
(I. 1-111 

- Ii- 1-4!1 
r,. 1-1\• 
r, . 1 ·4!• 
:1-1&-su 
3-Jf1-{ifl 
:1-1&-<111 
~- l~-5(1 
::.tn-~ I 

- 17-

Mnlurily 

111- 15-hJ 
IU·l5-&i 
111-1 r.-si 
H- l·f•ll 
1i- 1-Gll 
6- 1.;11 
Ii .. j.fjt) 
.~ ... ] -5?-> 
Ii. \.(>j 
ti· t .. r,-; 
:l-16-Si 
~- 15-511 
iJ-15-UO 
·1-1 tt~1rn 
8~ 1!"1.Jj:l 

.Amnunt 

3.liOO.OV0.00 
2.uoo.000.00 
2.1)(10,000.00 
2,400.0011.00 
\,6511.0011.00 

\110,( 00.011 
2,l'>f)ll,o00.110 
2.2n1i.uoo.oo 

r.1111,000.011 
r.ori.11011.ou 
~00.0110.00 

1.650,00U.(IU 
:;,r)llil.llOll.011 
2.0:W.1'·00.00 
1,<1111),01111.00 

$1m .ono.o~o.011 
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