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STATE OF TENNESSEE 

Treasury Department 

fhc H onorab le Frank G. Clement 

Governor of T ennessee 

Nashville, T e nnessee 

Sir: 

Jul)' l , l !J5(i 

Jn compliance with Lite State Law, I submit to you my report 
a!> Treasurer of the State o( Tennessee for the period e nded 
.June 30, 1956. 

Very tru ly yo urs. 

R. \ ~ I ON T. D.\VJS 
State T reasurer 
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Z. D . Atkins 
\V. 1\1. L eech 
,\ rch E. ~onhinglon 

\.V. 1-1 . Parham 
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G. Hi lto11 Bull er 
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CorrecLions 

Ed um Lion 
Employmc11t Security 
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H ighways & Public \Vorb 

Jnsuran<L' & Banking 
La bor 

l\fc nta l H eallh 
Public Health 

P ublic \Ve lfart• 
Safe ty 

' I RE.\ SURY PE RSO N NEL 

R:1rno n T. Da vis 
l\fr~ . J. S . .J o hnson, Jr . 
W. S. l\lcFa ll 
D. i\ J. Sparkma n . 
l\f r~. L. H . Farrer 
l\ Jr.,. J. D. Landis 
Lee Hall 

Trea~u n· 1 

Secre tary 
Su pcrvisor o l Deposit~ 

Principal , \ cco1111ta11t 
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Bookkeeping Ma chine Operawr 
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TREA URER OF TENNESSEE 

;\ l ilkr F1anc-i~ 

1' I a tt hew N cl,on 

Rohen B. Turner 

.\111tho11)' Dibre ll 

G. C:. Torbett 

\\' .. Z. ;\ It Gregor 

R. L. ',wnlo1 d 

John R . Hem) 

W . 11. Stilwell 

.J. I:. Ruse 

William ;\!onow 

M. I . Po lk 

. \ I tha Thomas 

J. \ V. ·1 horn as 

\I tha ·1 homas 

\I . I·. H OU\C 

I·. B. Craig 

Rt·au t.. Folk 

G. I . Ta )IOI 

\V. P. I l ickcrson 

l'one1 Du11 la p 

If ill i\ lc:\ lister 

John F. i\olan 

11 i II ;\Jc. \liMcr 

J . .J . Bean 

(;nn c1 Keaton 

John \\'. flat ton 

C. C. \Va llac-e 

.J. F. i\ l urrcy 

\\I. N. Estes 

.J . B. Walker 

Ramon T . D avi' 

l>!:lli-18 I :l 

181 ~ 1815 

18 15- 18·17 

. . .. .... 1817-1855 
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1855· I 857 

1857-1865 

l8Ci:1-l8lili 

18Ci618Ci8 

18118-18119 

18@-I 87 I 

1871 1877 

1877-188'.1 

188:1-1885 

IH85-1881i 

1886-1889 

1889-189'.i 

189'.i· I !HI I 

l !IOl -1911 
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19 rn-rn1 s 
191 5-1919 

I 919-1927 

1927-1931 

19:11 -193:1 

19:tl-1937 

l !l:H-1939 

1!139-1915 

19I5-1918 

Sept., 1918 w .Ja11 ., l !l l!l 

I !l 19-1953 

I !15!1-1955 

Jul\ 1!15;). 



COMMENTS 

IL is with pride L11at l report the sa Lisfanory comliLion of Llw 
~L:t l e T rt'as11 ry al l he d ose of husi ll C\~ J II Il l' 30, I !l5fi. 

fhe t recliL of L11c Sta te i ~ in l'xcellcm co ndition. T he ability 
LO 111ccL its obi iga ti om prom pl I) i ~ well krww11 Lhroughou L t hl' 
nation <1nd its credit is unexcellccl in the fin;incial markets a~ is 
evidenced by the fan tha t i\l oocl )1's ltwei.tors Service has recentl y 
rai~cd the credit ra ting to ,\ .\. 

During the fisca I year 1955-5<1 bonds LO ta Ii ng .'$8,550.000 were 
~old a t an average int erest rate of 2. 189<'r. 

The S1 ~11 e clcht wa~ rl'du ced by . 6, lfi 1,500.00 d11ri11g the pt1st 
fisca I )'ea 1. the Wta I i ndc.:bt ed nes~ now bci ng . I 07 , 3 7~,500.00. 

Schedu le of indchteclncs~ is given on pages 1-1 :ind 15. 

The State' ~ mon ey i ~ now clepo:.itccl in 111o rc banki. than ;It 

any time in its history. \Ve have e~tabli~hcd tkpositories in 
approximatel y 351i :-,La te and Natio nal ba nk~ in Tcnnc~sce. 

Deposits arc lull )' covered by l;ond~ and sernrities according to 

the ltnn ol the 5ta tc. There hai. been n o discrimination in the 
deposit or Sta l e lund~ CXLepL LO insure ~a fe ly. Ever)' bank Lhat 
desired State lunds a nd was willing lo ckpo~it the nccc~sary 

collateral has been given a propt:r share. 

Funds not needed !or nirn.•nt ope1 at ion h;ivc: b c:u1 placed 
on interest with banks throughout the Slate. Duri11g the past 
fisca l year ' 230.000.00 \\'as earned in this m a nne r and it is 
antic ipa ted tha t this will be substantia ll y increased during th e 
rnming fisca l year. 
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OUTIE OF T HE TREASURER 

The Dutit'8 or the State Tn•a11urc r Are: 

I o rcccivt' and di~bt11\C the fund~ o[ the 'llalc and to sail-­
guard a I I 111011 ics in Late Dcpoi.i tori es accmd i 11g LO hi\\·. 

To kC'cp and properly :icnrn11t for all \Cn11 i1ic~ owned I>\ 
the StaLt'. and deposited with the State, including !>ecuri1ie' 
owned by the ~tate l:.mployee,· Retireme11l ~ystem and Teach­
ers' Retirement Sy:.tem, Llit· litate inking Fund and bond, 
deposited I>) 'ltatc Dep<hitm il;, to -.ecure !'lt<tlt funck 

The I n•asttrl' t is a membc1 of the [ollowing )Late Boaab and 
must participate in their deliht'ratiom and conclmiom: 

Funding Hoard 

Board Clf Liquidation of )talc Debt 

Hoard of Claim'> 

Board of J a:o.. Equali1atio11 

Board nl I nhcritance T a:-. Appeal~ 

Boa rd Cll • I I usteec; or the J'<'arht•rs' Rel i l"C'lllC ll l sy .. Lem 

Chai1 man, Board or T1 mll't'' of the <itaw Employee,· R e1i1e-
men L ~)stem 

Liten,ing Hoard fm 1ht: I lealing .\ n-. 

SECllRITTE IN T HE CUSTODY OF T HE 
~ TATE TREASURER 

1.itate 'iinkin.t; Fund 

l c11 11e~sCC' I (•ad1ers' Re ti rr111c11 t ~ystem 

State Empl<>)'Ces' Retirement Sy~tl'lll 

Depm t mcm ol Labor 

Depa11nH·n1 111 Insurance and BanJ...ing 

i 

l ' ur Vu lu t> 

.., !>.000.000.00 

·12,287 ,500.00 

21,937 .300.00 

8611.000.00 

1.71 3.CliO.OO 



COMPARATrVE STATEMENT OF BALANCES AS 

RECONCILED WITH TREASURER'S CASH 

June 30. 1956 

1955-56 1954-55 
Increase 

or Decrease 

Ciencr:tl Funrl ....... H8, 167,J68 86 :'18.91-,855.6:1 'l\19,.\39,51.1 2:1 

ll ighw;l\ Funcl .... .. 19,753,994 J7 19.961 ,-- 1 +9 10-,1--. 11• 

Sinking Fund 9,0!R,807 10 l:l . -9R,091 1:1 + ,769,'.!R5 03• 

Bond F und.. 10,K80.171 35 11 ,9.E,'>J'.! 01 1.051,660.66* 

'\o n-operating and 
otht:r funds .. . ... . 1+ ,%0,C<J9 l ~ 15,5C'9 ,8 lJ 40 5+9 ,i t+ 22 .. 

Wa rrants Outstanding 1- ,366, 069 R.5 12,.\+J,196 55 + ,911,Ti.1.30 

T otals ..•. 

Treasurer 's Cash 

Sinki ng Fund Cash .. 

Pen~ Cash . . 

.,, 130,356,610 -1 '112,57J,761 11 .,,1 7,7R2,R+9 . 50 

.,,121 ,259,6 12.5 1 ~ 9R,511,J9J +9 .,,22 ,7+-,119 . 02 

'1 ,049,1,-l'.! .16 1-l. OOJ,r,o- -!R -l ,<JSJ,965. 11• 

47,355 8+ 57,760. '.!+ 10,404 . 40* 

T o r:1l s ....... ~130,.156,610 .7 1 l'l l2 ,57J,761 .11 :z;1 7,7W! .8+9 .50 

•Denotes o~creasr 

ATTEST: 

We have examined the report ol the Treasurer ol the State 
o[ Tennessee for the year ending June ~O, 195G. and in our 
opinion. the report as prep<u·ed and submitted by the State 
Treasurer presems the financi<ll position o[ the Stale Treasure r's 
omce al such dal e. 

/ s/ W11.L1Al\1 R. SNoocRAss 
Stnte Co111 /1t miler 
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OPERATING STATEJ\IENT FOR THE FISCAL YEAR 

ENDING JUNE 30, 1956 

ltESERVES 6-30-55 

Special Accounu.... . , .. 
Unliquidnt<J Obli~otiun<. 

'Tnt.il Rorf\ ti" 

COi . l, ECTIONS 7 - 1-55 to 6-30-56 

Currrnr Rcvruuc . . 
Expcnd•ble Rcccipn , , , 

'To1:il CollC"ctinns . , , , 

l , 4) I. 992. 4"-1 
I ,R52,6 12.0'! 

Sl i i ,HI 207 8~ 
'°6.214,75.~.9; 

Total Collection• i.l.nd Rtst":n·rs . .. . 

Tntal Av•il•hle Funds .... 

l':X P ENOITURES ;.1.55 to 6-30-56 

Apprnpri.:ithn".. . . . . ~J H, OH .. ~•JO. Zl• 
Expendnblc R"ccipts oud pr:or 

i-cor rca<rvca • 56, 771,402.<>I 

Tnul F:wendiiurcs.. )l l lJU,7'10,001 ~7 

TfUINSF ERS ;.1.55 to 6-30-56 

RdunJ Crom ('trior year "Hern•: 
(:. lotnr \'ehir!e I n•pcc1ion l'.cs). ~ 

Tundcr from nccrucd •nrpl u~ to 
llighwny Fund Hurcau nr Acro-
nnuticl' . . ....... . . . . . 

Total Tr3nl'frr$ 

RESERVES 6-30-56 

•~o.ooo.no 

$pcci>1 Accu11nt•···· · . .. , 'f, 6,239,2 13.2S 
Lfnliquid• tcd Obli~atiun•., • . , , 6 630, 79q. 'l5 
Rcurv< for working c•pirnl • .. , • is:ooo,000.00 

TnL.:il Rcscrvcf. . . . . . . .. 

Total l~xpcm.li t urtt. Tr:ansfcrs & 
R·c:scr,·::1 ........ ...... . .. . 

1\ ecu mu l•1<J Surplus 6-j0.5(,.,, . . 
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37, S70, UIJ. 2; 

i;21,r,2R, t.7r.. 11 

~215.W.O.;(iX.37 

~23?, 5M'I. 244 4 ~ 

$229,086,463.85 

li 10,502.780.63 



REPORT OF ST ATE TREA UHER 
Condition of Treasury- Late of Tennessee 

June 30, 1956 
RESOLllCES 

( \Sii 
Trf'.1turtft C:11h. . 
S1nk1n~ ~·11nd l\oan.l C:Hh .. . . .. '/. 
Si11ki11~ 1-"unJ- S•ltt T.n C•r'rnl llutlil) - Cuh ... . . 
Un1rJ nf I i'1uicl01t1on Cuh ., . •. , • , .. 

T u t:. I S:n1rnn._, lunJ <.: ,, , 
ll11rmrlo\ mrnt C 1mrcn11t1on Clr.a"'":llJP ,\ crou n t ••••• 
OIJ \v,. • 11J S1in t\ o r lti r•n~:r- (:C'.:ar1nJ.t ,\ crnu nt •. 
l'«"ll) (._1111 Ad' .. nc~ t \ 1r ,, .. Statr l), p.utinrnu 

throu11h [)cp •• rtmf'nl .r \\C•111n11 
Tltl S I H 'l)S 

\1tornt)1' GC"nrt.:i.I Rr1ittomf'nt C'oh.. S 

Jr~~~h~·,.~A~~~~~1Tr~:~'111• uod- c;,11. 

~7 .HO l! 
XO,H2 bl> 

I, 204 , 01 t 1•1 
I , 2~2 ,{oS! Iii 

'•I , JI.? , 7~4 Ho 
S1att' Rctirem,.nt 

0

Tr111t l-'1111J l".uh 
Unf'rnrljt)'mC'nl c.) mrf'Ht.11 n- TrlJtt f'·rn·L . 

T r ulTr ..... st F 11.11 
I:\\ l.ST\11.:-.TS 

Trnneucc Tc,,chrr' ' Rrtlrf'tncnr ::)) ~te-m. 
Tf'ont'lt.C'e StJtc Rrttrf'mcut 5, item. • • 
Sinkit1R 1-'und Bua.rd 

Tot~I I nvenmrno 

Toul lll'1nurcr:s •• 

OB LJ CAT I ON'i 
Cl.,I RAl H XD 

R{'Jr1ilu _ . 
Pt>t1\ Cuh AJ,·~"'"' 

Sl'J·.C: IA I. /\C'COL :\TS GI 'V RA 1 H 'I> 
tt.unt' ,1nJ P.'i•h. 
I lo1rl :111J lltt'U.urant I naprct mn. . 
lt:ulru;.iJ & Puhli(; l't1lit1t'•; \lott1r \'ehitll') , 
R allr•t.aJ 6. 1'uh1ic l ' t1litin t Puhlic: l't itit1ril . 
t>fp,ulmt'n" t 1f \\dfarr Sal"• T.i~ Rt\·cnuc 
l)trutmtnt .,f J·'.lntlltlon I \lin mum Sch 11 l't11arr1m) 

·1.,111 ( ic11C'nl t und 
lllt;tJ\\1\\ H 'I> 
KO'.\l)l't'\l) . 
SINKING Fl'J) 

Rc1C"T\'t' 1\mnrti1.lti1'n nl Debt, S:1lt1 "l',1\ • •• 

~ ~~.o'o ~oo 04 
H,JS5 bl 

l ' 'H;l\J l'J.O\' XI ~::'\T C.:!l\l l'F NSATI O'\ 
;\Jm1niuratht. . ~ ;i.2,li57 . 46 
S1'rC1.al AJmini!tUll\C' F u J 
('lrar1n)I' Account . 
llcn•fit ~ und.. • 
t-·r,frral Ernrlu) ctt' Krnf'ht. • • .• 
l "nrmrl(t._) mtnt ~·ompr11ut1on Trust FunJ 

l ' S. Trc.11ur) •• 

·rornl l 1ncmp111)'mtn1 Cc-1rn(';cnagtion •• 
Sl'l•C'I \I. LIABILIT\ \ C.:COll:"TS 

Fin111<ial R .. ponoihilot) l)<rartm<nt nf Safrt) •• 
hnanc101I Rr1~n1ihilil} Srcnnd lniur) l'unJ ,. 
\\ illi•rn II. Uat< Sch .. Ja,.hir Fund 
t'oh• I. llocntl.r Scholar.hor t'und . • 
\dmi,.J Roph>d S•m• S• ~ .. Janhip f' unJ .... 
\ I' St•" art SchoJ1,1hir h111J , • • • 
'•than B<dlorJ ~·orr.,t Srh .. l•rohor F11nJ 
s._, !>.vi• Schul•nhip f'unJ . .•• . .• 
C'l•ud• E. Fuller Srhnl•r<hil' ~·und •.. . 

T'nul Sprcilll l.1:.hili1 ) ,\cn•onu. . • 
SOCl.\I. SFCL'RJT) 

Ohl ..\JU' Aui1uncf' I r~lrr .. I. 
OIJ .\lift' :\uitunct ( untie' • 
.\1J I• Blind r'•U<' 1J 
AiJ tt HlinJ- C.-1unt1n ... 
AiJ tu l>•p<nJ<nt C'hohlr<n 
Ahl to l)rriendent ChilJrrn 

- TO 

6.621 '>"1 
10.'i'N :;o 
.H.1.;,.; , H 

I~\, 50! , 00 

••J,llo?,7S4 4C• 

. li 1117,402 OJ 
!?11.711 H 

1.1,1.1, 1>7 
l , l.t.tbJ17 
1. 1.1.1 .. t.7 
t ,t.tA,J.; 
I , t.1><1 <17 
1, Mttr ,t.7 
J ,(1(1(0 , 117 

li I, 71,,, 102 . ~<• 
~lh.,21 ,,, 

IOZ,7H 70 
- . ~12 . 04 

Mol, 111 I'( 
n ,1.1 1. ·•• 

l\l!I 217 2•1•1 4; 

.f . O?i'. 1•~J~ lt) 
Jtl , ,,., , '0 
.. 72' . '-.; 

70,()(,2.522 01 

'I I , 71.l,S J4 , 70 

11\7. soo . 07 



r .rmouonll) 1nJ r .... 11) l>1uhl«l - f0Jor•l ... • ll 
Prrm•nt>ntl)· wnJ Tutall)- J)iublrJ - C11111t1it1 •• 
Hoard in~ C.Jrt" C:rmtrihu1inn1... • ........... . 

Tnul S "'1.al Sri .ir1 i ~ • • • • • • • • • •••••• 
( UJ .\vr k Surn\'•'lf"' I n•.J1 An•.C". c1 ... u111.11 ;-\u~()tJfll •• 
srECll\l. l)FPOSIT l\C.'CCll"'TS 

l>op1 . of Puhli< lluhh ~'<Jor•I ,\ , J . •• • . ll 
DtJ'L nf \\ rlf.ur ·\Jrn1111t,\uti\t •••••••• 
Chol.I \\ <Horo • -.lonl.... .. • •••••• 
P11Mic llrahl1 Sr«"ci.al Utro1it .\r'-·nunt. .•• 
Sn1r Pl1nn1n' (".,p\miumu- t'cJrr.il . ... , • • 
l>«"pl .. r ~ .. fro· Comm1uu\Ation• - trJrral. .... 
\\ ntnr1 Sute l11,1r1ul E"u'" · llt'.••ir ltro .. k• • 
l 0<ntr.I St 1 II "l'•t.•l (."hulr• ~I. St<l\•rt FunJ 

Tr·ul Srrt 1.11 l'krn· 1 \,·co11n11.... • 
\\\RR \\TS \\I) Cl H. l\S lll'TST,\ '.Ill\(; 

(;t-nrr,: f •1tld 
ll1~h""' hinJ 
Sinktn• 1-'' unll •• 
n .... rd of UquiJn ·o n •• 
C•onfC"Jrr;,&r Prncion, , •• • 
lltn<li1 l'unJ Rr~ulor 
Ucnrfh t'unJ \ t't«"rH1t 
F'C"Jtr.tl Fmt"lnv,.r1' llrnrh1 h1ml 
S .. d1ll Sr.:11r11\. 

\\11tr'illnU 011u1.rnd11111 li··nJ r>eJ11c1 °' ~' 
Tnt.ll \\ .1rr1uo 1rnJ {"l1rd.:" 011uunJ1n1o:" 

IU.SER\ E. l l\lllSTRI lll' TED COl.l.FCTlO;\S 
l mlittrihutC',l ltt\'('fHlt" c; ... nlinr r;., ~ 

T ''"'l 1-lt"lltr\'f! l 'nJt•1 rihutt.! 
Dl I·. COi NTll S \NI> C l l'I FS 

Dur Cuuntiu· T\\u Crn1 c;~~•"liru! T.n . ... ~ 
l)ut \t uniri1-u1Hdo One" t"tnl ~1tttor ,..uel •• 
Dur ~lu1111,:1ral111r• Ont Cr1\I (~.u T"'· 
1l11r C"m1nt;c-• '.lft.! Ci1in l m.:t•mt' Tia, 
nur CmttHtr• H('('f Ta\ 
Dur \lun;clsul ·tiC'I Hcf'r T.:a, . • •• 
l)ut" C1 1un11re Alcr1hnht· Ut\"t'r.a~1t St iimr• .... 
\t1>nrr Cnunl)' Sf'lcciot.. _ •• 
l>u< C'ounciu T\'A R<~l.t«m<nt T,. , •• 
l>ur (..'"nunrit>• .1nd C•r1r' CortrahanJ •••. 
n11t \Juri it1ru!i1:r, S1lrs ·r11 • • • . • 
S I«"~ ·1"' -l'oi,·u1'it)" l,f ·rrnnt'"'"' \1unitirll Srr\.i..:c 

10,loil~ 4; 
7.170 71 

10,1'12.H 

-l ,72:?,305 ld 

Tn1.t 011< Cr.11n1i<1 in.I C:111 •· .. • ----~-
Rl•SER\'" 

Tr•t:hru" ftrtirf'mtnt S• •ttm 
Truu t"un·l - T«"ad.tr\ .\nnuuy S.1\'in~•··· 
\\ .Hnnu 01.1uunJ1na • 
\Jm11111irati\·r F'rttt ·- • • • • • 

St'\lf' \nn .. il)' \rcumul .. 1ion-Tt.lchtra ... 
Tr.:arl-irra' \nr u·•~· Rr•tt\·f' ••• •••• 
\nnult. Rr1tr\'" t ' u J Sutru •• 
~U•S'f'Mf' I 111 
ln,·r•tmtnh ..... 

T f:1ul Tron<'"'"'"" 'ft"'1d1rr1• Rct!'rrmrn,_ 
Sy11tm Rt>•<'r,·r • • • • •••••• 

St rr Rt'l ,JrnltOI s\ tiU'tn 
:\lrmhn1° {' .. ntrihu11on ,\":ount .• 
\\ arrantt o~ucanJrn.: •••• 
Accumul;tli•rn -\ccount • • 
AJmini•rn1i\r I• \rtoar ••.•••• 

t!~::;~'~C'I ~.(':;;~:'~;~ I n\ ,."umc1H'JC, :. 
I nvt"•tmrnu. 

Tot.I 'l'ronrurr Sut,. Rr1irtmrn1 

)> 2S7,Y'll.11 
7H.3U 10 
ii. 721 ~,. 

'16'1 H 
9, ll!S H 

1 ,~. ~'IS S> 
22.liS,27'l.S2 

Sy1tt'n\ Rrarn•r . • • • • • • • , . 
Plll'roll llt'du rtinn fo" UonJt •• ~ • )\ 
~trmhtr1' Cnntrihu1ion, luJ.l(c"" Rctirrmrnt • . •... , 

22. 326. 2•1 
H.~~1,.7r. 
56, 2'>5 .'Ill 
117.HO 22 

Prh·ilctte Ta\ J oJNt•' Rrtirrmenc Au .... . 
A uurnt'''t• (;rurral lttt lrf'rnt1u , ... .. 
l'•r·A• You-Gu FrJ.r;I \\ i1hl-oldin, .. •• 
RHt1rvt I U\·rtt ntC"nu ~inkinl( 1-'unJ Hn11rJ •• 

TOTAi 11111.11:.\TIO\:S. 
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.171, l 'H.21 
'.'12 1,647. 10 

l. 11~~. s2s.11 
1. 72 l , ·~ 

17. ll•h,tlfa'i , s; 

•• ~70. 14~ .36 

H ,IO'l,(.2',,81 

11, 11 7,%2. 1 l 

'.5~1. ISO,\O 

~2W,21f,'l<!6,'N 



T \ TEl\1 E' T OF RE OUR CE AND OBUG \ TTONS 

SINKING FU D 

June 30, 1956 

RESOURCE S 

C:i,h, l:1111king Fund Bo:ird f. -1 ,oo-, IMl. 00 

Si nkin[I Fund lfoud, In vest mm ts, 
Sccurirics. . . . .. , .. .. . . 5,02 1,647 . 10 

Tor:il. .... . . . . . . . . . . • . . . . . . . . . . 'f. C/,O:!R.1rn- HI 

O OLICATION S 

Rcdcmp1ion of l'11hlic Ocht Ohligatcd for 
Bonds not presented for p:ivmcnt. .... . 'f. 

l n tcrc'l nn Con,olaL11ed Och1-0blig:11cd 
for interest coupons not prc,cnted for 
pnymcnl. 

Redemption of Consolidated Bonds--Ohh . 
gated for m;11urcd honJ, not prcscnt<d 
for payment 

R~scrvc: For Fu111rt ~l:i rnrilic' and ln1crc't 
Pavmcnt~ 

·1 nrnl . . . , . , . , . . . . . . . . .... . 

- 12-

:!R,000 00 

558,iJi . 25 

:! '155. 500 ()(1 

f. CJ,028,KOi !Cl 



SINKI G FUl\D 

Stale Debt 

June 30. 1956 

O l TSl\,l>l't• Dl IH Jl"'I- Jn, l'J55 

BONOS ISS EO 

$ I 13, S.H 1000. 00 

Chapter 155, Ac" 1951, ll. T. 1111prnvc-
mcnt Bonds . . . . f. ~()(), 0()0 00 

Ch:1ptcr 121>, \ cts 195J, hlucationnl 
I mprovcmcnt Bonds 400,000 ()() 

Chapter 100, \ cts 1955, l . I . Improve-
ment BonJs 1150 ,000 00 

Chaprcr :WO, Acts 1955, I .JucatJonal 
I mprovcmc 111 Bonds... . :! , 800, 000 00 

Chapter 12-, \ cts 195.1, \l cnrnl In 
\lirution BnnJ~.. . . . 1,000,000 .00 

Chapter 197, ·\ ct• 1')55, \lcnrnl l n-
stirutiun Bonds. . . . . 500,000. 00 

Chapter 1:!7, \ cts 195.1, Ch:1rit.1hlc & 
l'cnal l nsmulions . . 500,000 00 

Chapter 2'>7, Act~ l'J55, Corrcuwrrnl 
l nsti1u11ons llonJs . 500,000 00 

Chapter :!41, .\cts 19-W, ' a11on;1) Guard 
.\rmon BonJs. :!50,000.00 

Chapter ·1•r, \ cts l'J5S, \\ ar \lcmorial 
BuilJinit Bonds :?50,000 . 00 

Ch.tpter .j9, .\cts 1'155, llusp1t.1I Con 
struct1on Bonds 1,000,000 . 00 

Ch.1ptcr I/ I , .\cts l'ISS, llc.1nng ~ 
Speech Center BonJ, J00.000 . IXI 

lot al Bond Sales tor Fi~cal Y car 
1955 56 

Tmal State Ddn 1955 Sb . 
Le" State Dcht Retired for l·tsC•ll 

) e.1r 1955 5h 

101.-\I. SI..\ rl-. 01- BI OL1T-
S'l .\' Dl '\C; .fl' 'l-. Jn, 1'156. 

- 13-

II, 550, 000. 00 

$ I :!:!,J85 ,000.00 

15 ,011,500. 00 



STATE OF TENNESSEE 

Bomled lndehtecln ess 

Ot.:scri pt io n 

'-=orm:il School.. . . , 
l 1ni\Crlil}' or Tcnncuc:c . 
\'ictorr Memorial. •. . 
.\lcmori.tl.... . . . . . 

~h~~i1t~ib1~ ~if,~~~.~,> i n~t i1 utiona 
lnstitution11I. . ... • 
Cluriublr & Pcu!ll lnnltuti11na 
I nslitutionl\I. . . 
Tuhrrcult>1i~ ll o1plt1'l •. 
St:Hc Dcfcn1e. . • . .. . • . . . . . 
Cluritah!c & Penal I nati tutir.ms .• 
lnultu1in1t.tl .... . . ... . ... . .•. . . 
Srntc Ddcnac. 
St:Hc GuarJ,... . . . 
CharicabJc & Penal J nuitutinns 
Tubrrculo1is lln•rir•I. . . 
Educ:niona1 I mproverncnt 
Tubcr('Ulo~i~ I l1>spi1 :al , • 
1 nati tutiorrnl . 
llospiul Cvn.slruc t ion . • ••.• 
I lo11pit=1l Cunttruction . . • .•.•.•. . 
Tubtrcul<>1is 1 lo spit>I . 
l~uspiul Con~tructin 11. 
:\auon:d GuarJ Armrir)'. . . . . . 
Ch;iriublc & Pen:ll lnictitu1io11a •• 
l~duc:niona l 1 rnpro\·cmcnL •• . .•. 
l' oivcraity nf ·rcnncsc;;cc • 
Oflie< BuilJin1:. . . . . . 
l.ihrary & ArChl\'CI. . • 
L1 ni,1ct11it)' pf Tcnncurc .•... 
l•:ducati1u1ol l mf')rovcmcrn .. 
l ' ni,·cniit} or Tc1111cucc I mp . . 
r-'.Ju c: a1h.rn.1I J mprovcmcnt . 
Chnriublc & Penal l111tit111 i• 1na 
l ' nh·('raity <•r 'l'cnru:1;sce I mp. 
Educational I mpruvemtnr 
l natitutiunnl. ........ . ..... . 
l~duc:uional I mpro\·cmcnt ... . 
l ' nivcr1ity fA Tenncsf.cc I mp . ... . 
Sto<c Office Buoldin~ . . 
Central He:otiug l'lnnr. . ...••..• 
l•:domuiona l I mp. ( Deaf Schr.ol) .. 
St>tc Ollicc llldg. ( Na.Jl\·ille) . 
Sui< Offtrc Bid~. r Knoxville) ... 
Edut»tinnnl I mp. I Dc:of Sch•ml) •. 
~l cnur Institutions _ ... 
Educatio nal lropro vcmcnt . 
Hltthwar C r.uiSLrucrion • • • 
Unh·erstl)' of Tenncs~cc I mp .••.. 
Educatinn:sl J mpro\ cmcnt 
Ruul R"ud• . ..• 
State (lltice lllJg . .. 
Libr.H)' & Archi\et .. . . 
L'ni\•ersity of Tcnn~ssec •• 
Centrnl Ilea ting Pl;int. . . 
State Capitol Building. ... . ... 
Chilriuble & Penal lunitutin n1 
~fen ml Institutions. , . . . •. 
~duc~uion:al I mprovrmt'Ut ••• . 
Edoc tuionn l J rnp(u\'c01cnt . 
lli~hwRl Conurnclinn ... . . . 
Rural Roads . .. . . . . . . . .. 
\l cmori•I Re•c>rch Hospirnl. .. 
t:ni\•eraity of "rcnnusce I mp. 
\(cutnl lns1itucions. 

June 30, 1956 

1 nterc.i;it Outed 

IQ ::i~ 
I· 1-2 1 
7. 1-25 
'I. 1- 35 

10. J.J') 
10. 1-34 
4- 1-40 
.... 1-40 
4- 1-41 
+. 1-41 

12- 1- 41 
12- 1-41 
12 1- 41 
12. 1-41 
'J. 1-H 
l) . 1-45 
7- 1-H 
7. 1-H 
(>. 1-+•) 
1- 11-50 

12- 1-50 
5- 1 l-> I 
4- 1- 52 

12· I ;i 
7- 1-H 
7- 1-H 
7- 1-H 
6- 1-4') 
r .. 1. w 
tt I . .J '' 
r~ 1-4'• 
1. 15 10 
1. 1; ;u 
1. 11. 10 

12- 1-50 
5. i; 51 
5. 15 ii 
; 15-il 
5 15. ; I 
' I~ \ l 
4- 1. 12 
I I .i2 
+. 1. ;2 

12 1-52 
12. 1-'2 
6-11-5 l 
(,.I ).51 
6-15-il 
(1° li 0 5.l 
6-15-53 
c,. 15. 5 I 

12- 1-11 
12- 1-53 
12- 1- i l 
12· 1.;i 
12- 1-B 
12- J.ij 
12· 1-5.i 
12- 1-53 
12. 1- 53 
12 1-H 
12. 1-53 
12- 1-il 

<). 1-54 
'J- 1-'4 

- 14-

+\1ah1rit.v 

10 1. r.o 
7 1. 5(,.1>7 
1. 1.r,1 
7. 1-56-3•1 
'). 1 -S.~ 

12- 1-i6 
12- 1-56 
12- 1. ;r, 
12- J-56 
12- 1-56 
12- 1- 5(, 
12- 1. ; 7 
12- 1-57 
12- 1. ;7 
12- I 57 
''· 1-57 .,_ 1-57 
7 1-58 
7- 1->6 
,,. 1-5<1 
.1- l>-60 
/,. 1-60 
5- 1 i-/11 
4- 1.t.2 

12- 1-62 
7- I 57 
7 1-SN 
7- 1 -5~ 
l.- 1. ;7 
1~ 1-57 
h· I 5R 
(>- 1-5'1 
1- 15-57 
l~ 1 ' -51> 
;.1 ;.r,11 
,,. 1.r,o 
;.1 ~-6 1 
1. 11.(, J 
i·li-61 
i . 1'. 1.1 
;.1 ). (11 
4 1-112 
j . l-(12 
j . 1-1\2 

12- 1-1,2 
12. 1-l>2 
6 -15-62 
6-11-62 
1,.. 1 S-61 
Ii· 15-61 
/1.IS-61 
1 •• 11.(,.J 

12. 1.1, 1 
12- I (1.1 
12. 1.1,+ 
12- 1-6·1 
12- 1-64 
12- 1.1,4 
12- 1-64 
12· IM 
12. 1.r,.1 
12· 1-61 
12. 1.r.5 
12- 1-61 
"· 1-61 
•J. J-M 

Anunntl 

~ (>2J,000 .00 
H0,000.00 
1141. 500 00 
40.000.00 

50'1,000 00 
750.000 .00 
210.000 00 

1.715,000. 00 
7~5 . 000. 00 
500.000 00 
JS>.000.00 
;11,000. 00 
165.000 00 
240.000 00 
200,000.00 

2.000.000 00 
1.500.000. 00 
1.500.000.00 
2.000.000.00 

100,000.00 
1.000 .000 00 
.1,000.000 00 
2, 000,000 00 
1, 000 ,000 00 

150,000 011 
l.000.000 00 
l . 500. 000 00 
2 . 2so.ooo.oo 

500,000.00 
500.000 00 

;.H0.000.00 
-l ,"50,000. 00 

100.000. no 
4, G;0,000 00 
2. ooo. ooo. on 
I . 500, 000. 00 
l ,000.000 00 
I . 500 000 00 
I. 000. 000 00 

100,000. 00 
100,00() 00 

I, 200,000 00 
50,000.00 

750. 0011 00 
1.300,000.0(1 

1>50.000 00 
1. 000.000.00 
1.425.ClOO. OO 
5. 000. 000 00 
1. 200.000.co 

600.000 00 
4. 000 , 000. 00 
l.O'.l0 , 000 00 
1, 000.000 00 
I . ·W0,000.00 
2.050,000.00 

72'. 000 00 
1.000.000 00 
I. 000. 000. 00 

600,000.00 
725.000 00 

5,000,000. 00 
3. 000,000. Oo 
l.000,000 00 
2. 150.000 00 
1. ooo. 000 0(1 



0l"~t:ri1>liun f ntl"re~l Dnted 1\-\J.turit.v An1ounl 

Ch:.r!uhle & Penal lnstttutwns I 6'( ,_ 1-5 I ., 
'~' ~ 100,000 00 

FJucatlunal lmprn\"cmcnt ~ . . 1 . f.4'( 'I-
,_q ,,_ 1-6; 100,000,00 

'.'\.;m1iun.d Guud ..\rm,,r) ...••.. I .fl''; 'I- IH 'J- 1-"5 100,000.00 
l nh·n•it)' 11f Tcnncuee I mp ..... ,. ('t 10- 1.;_, 10- 1-<>f· 200,000.00 . ' ( 

\lcnul I nttitu1ion1. _ ... ..•... 2 ')'; 10- 1-~~ I 0- 1.r,fj l ,000,000.00 
Chariti.1ble &. Pen.11 l n1titution~ j:~'A 10 l..:'ll 10- I -bl> >00,000.00 
EJucuion.11 I mprovemcnt. 10- 1->5 10. 1-M 1()0,000.00 
'.'\:11iooal CuarJ Atml'lr) , . 2 ';~~ I(). 1-55 10- 1-6(1 2rn.ooo.oo 
l•:d1u:ationnl Improvement . 2% 10- 1-55 ·I- 1-67 1!510,000,00 
f·'.Jucatinnal l mprovcrncnt. _ . 2. I ''·( 10 1-55 4- 1-67 2' xoo, 000.00 
CorrcctionAI J nuitut1ona ... 2 1 •~ I()_ 1-H 4. 1-67 5()0,000.00 
\\'.If Mtmori1I Buildin~ 2 1 i;~ 10. 1-55 4. 1-67 2S•O, 000. 00 
\l,nt.:tl Institutions . 2 1t,f 10- 1-55 4- 1-67 )()0,000.00 
l l1urital Con1troc1ion. ·. · .:::::: 2 I ~< 10- 1-55 +.. 1-1>7 I .0<>0.000 00 
llurin~ •n<I Spe«h Center • . 2<·t 10. 1-55 4- 1-67 1()0. 000 0-0 -----TOT·\I, ................ •• ~107, 17 l,500 ,00 

- l :i-
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