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T RCASU R EA 
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TREASURY DEPARTMENT 
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The Honorable Buford Ellington 
Governor of Tennessee 
Nashville, Tennessee 

Sir: 

In compliance with the State Law, I submit to you my 
report as Treasurer of the State of Tennessee for the fiscal 
years ending June 30, 1961 and June 30, 1962. 

Very truly yours, 

cf!::~v~ 
State Treasurer 
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TRI:ASURERS OF TENNESSEE 

Miller Francis ----------------------------------- 1836-1843 
Matthew Nelson------------------- --------------- 1843-1845 
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Anthony 01brell-------------- --------------------- 184 7-1855 
G. C . Torbett------------------------------------ 1855-1857 
W. Z. McGre9or------------------ - --------------- 1857-1865 
R. L. Stanford------------------------------------ 18&5-1866 
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William Morrow ---------------------------------- 1871-1877 
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Altha Thomas------------------------------------- 1883-1885 
J. w. Thomas------------------------------------ 1885-1886 
Altha Thomas------------------------------------- 1886-1889 
M. F. Ho~&""°------------------------------------ 1889-1893 
E. B. Craig-------------------------------------- 1893-1901 
Reau E. Folk------------------------------------- 1901-19 ll 
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Hill MCA.lister------------------------------------ 1919-1927 
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Hill McAl1ster--- --------------------------------- 1931-19 33 
J. J. Bean--------------------------------------- 1933-1937 
Grover Keaton------------------------------------ 1937- 19 39 
John W. Harton----------------------------------- 1939-1945 
C. C. Wallace----------------------------------- 1945-1948 
J. F. Murrey------------------------ Sept., 1948 t o Jan , 1949 
w. N. Estes ------------------------------------- 1949-19 53 
J. B. Walker------------------------------------- 1953-19 55 
Ramon T. Davis -------------------------------July 1955-
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COMMENTS 

It 1s with pride that 1 again report the satisfactory condition of 
the State Treasury at the close of business June 30. 1961 and June 30, 
1962. 

The credit of the State ls In excellent condition. The ability to 
meet Its obligations promptly ls well known throughout the nation and 
Its credit ls unexcelled in the financial markets as ls evidenced by 
the fact that Moody's Investors Service has raised the credit rating 
to AA. 

During the fiscal yaar 1960-61 bonds totaltng$15,600,000.00 
were sold at a net interest rate of 3. 3&% and the State debt reduced 
by $9,984,500.00 . During the fiscal year 1961-62 bonds totaling 
$12,275,000.00 were sold at a net Interest rate of 3.055"' and the 
State debt reduced by $10,095,000.00. The total Indebtedness of the 
State as of June 30, 1961 Is $125,065,000.00 and June 30, 1962 Is 
$127,245,000. 00. Schedules of indebtedness are 9lven on pages 
15, 16, 23 and 24. 

The State's money Is now deposited In more banks than at any 
ume In lts htsta-y. We have established depositories In approxl­
mately 386 State and National banks in Tennessee. Deposits are fully 
covered by bonds and securities accordln9 to the laws of the State. 
There has been no discrimination In the deposit of State funds except 
to Insure safety. Every bank that desired State funds and was wllllng 
to deposit the necessary collateral has been 9lven a proper share. 

Funds not needed for current operation have been placed on in­
tereat with banks throu9hout the State at interest rates In lteepin9 with 
the current money market. 
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DUTil:S OF TIIE TREASURER 

The Dutie s of the State Treasurer Are: 

To receive and disburse the funds of the State and to safeguard 
all monies In State Depositories according to law. 

To keep and properly account for all securities owned by the 
State, and deposited with the State, Including secur1t1es owned b~· the 
State Employees' Retirement System and Teachers' Retirement System, 
the State StnkinQ Fund, and bonds deposited by State Depositories to 
secure State funds. 

The Treasurer ls a member of the following State Boards and must 
participate In the deliberations and conclusions: 

Funding Board 
Board of Llqu1dat1on of State Debt 
Board of Claims 
Board of Tax Equalfzatlon 
Board of Inheritance Tax Appeals 
Board of Trustees of the Teachers' Retirement System 
Chairman, Board of Trustees of the State Employees' Retirement 

System 
Llcenslnc;i Board for the Healing Art s 

The 1959 Legislature, by passage of the Reorganization Act, cre­
ated within the Department of Treasury, a Division of Retirement 
comprislnQ the Tennessee Teachers' Retuement System, the State 
Employees' Retirement System, the Old Age and Survivors ' Insurance 
Agency, the Attorne~·s' General Retirement System and the Judges' 
Retirement System 

Mr. C. L. Brockett ls Director of the Division of Retirement and 
ls re~ponsible directly to the State Treasurer for the 11dmln1strat1on of 
the five retirement s~·stems. 
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WILL14N "· llHOOO"A.59 
COM""OL.L.J:R 

Tl!:NNl!:SSl!:I!: 

COMPTROLLER OF' THE TREASURY 

NASHVILLI!: 

August 1, 19 62 

Honorable Ramon T. Davis, Treasurer 
State of Tennessee 
State Capitol 
Nashville, Tennessee 

Dear Mr. Davis: 

We have examined the balance sheets of the State of Tennessee, 
Treasury Department as of June 30, 1961 and June 30, 1962. Our 
examination was made 1n accordance with generally accepted auditing 
standards, and accordingly included such tests of the accounting 
records and such other auditing procedures as we considered neces­
sary m the cir cum stances. 

ln our opinion, the accompanying balance sheets, schedules of 
fund balances and statements of State debt present fairly the financial 
position of the Treasury Department at June 30, 1961 and June 30, 
19 62, and the results of its operations for the years then ended, in 
conformity with generally accepted accounting principles. Also, in our 
opinion, the accompanying schedules are stated fairly in all material 
respects when considered tn conjunction with the financial statement s 
taken as a whole. 

WRS:mm 
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Very truly yours, 

W. R. Snodgrass 
Comptroller of the Treasury 



FINANCIAL STATEMENTS 

FOR THE 

Fl SCAL YEAR 

JULY 1, 1960 THROUGH JUNE 30, 1961 



81\LANCE SHH T 

June JO, 1961 

Ca•h 
'S"'l"ate Treasurer 

Treas.irer of U, S. 11 . (Unemplol"'ent 
Compen• at 1 on) 

Pett, Cash ,Ad,ancus 
Cash on Ocpo•11 with Air I ine Companies 
Total C,Hh 

TOTAL ASSErS 

LIABILITIES , PESlP.VES ANO FUND BAL~NCES 

L'db1l1t1es 
Oul<tand1n9 ~arrants 

Reser"'es 
Re~er1~ (or Future "atur1t1es 
Re~er1~ for Tru~l Funds 
Re~er.e for Emplo·,.meM Secur i 1, Fund 
Reserve- for Cont 1 ngent Re·1t!nu~ Fuf'ldS 

Total Reser .. es 

Fund B•lan~cs 
General Fund 
H191 .... af Fund 
Bond and Construc11on Funds 
Local Government Fund 
Total fund Balanc"s 

TOTAL LIABILITIES, RESERVES ANO FUND BALANCE ) 

10 

5153,644,792.76 

62,458,426.93 
67,375.00 

~0.00 
$216, 171, 4.69 

1 JO 1 I 71 , 50 I. 25 

s J.s86 ,250.39 
131,055,537.95 
67,&Jl,782 . 68 

6 ,802 ,907.77 

s 45 , 275,461.01 
4 1 '440' 586 87 
21, 745 , 289.64 

5 ,955.920. 36 

s !46 . 342. 945. 94 

$ 22 ,849, 209 '27 

209,076,478. 79 

114 I 4 17 o 2 57 • 8& 

§'l46 . 342 ,945.94 



eachers Retirement Fund 
Corporate 
V.S. Go.ernment 
Municipal 
Canadian 
International Bank 
State of Tennessee 

Total Teachers Retirement Fund 

Stare Retirement Fund 
Corporate 
V.S. Go,ernment 
Municipal 
Canadian 
International Bank 
CQl!lmen Stocks 

Toul State Retirl'lllenr Fund 

Attorneys General Retire~ent Fund 
V, S. Go.crnment 

Judges ~etlrement Fund 
Certificates of Deposit 

TOTAL INVEST"ENTS 

SCHEDULE OF INVEST"ENTS 

June JO, 1961 

II 

S44,921, 774.60 
19, 282,459 . 22 
18, 700,042 04 

789.933 46 
121,010.69 
53 .850.41 

S30, 714, 7b6. 19 
7, 742, 476.47 
3, 770 ,444 .63 
I, 348,4 16. 16 
I, 325, S00.80 

900,320.58 

$ 83,869,076.42 

45,801,924.83 

400,500.00 

100,000.00 

,i,UD. 171 . 501. 25 



SCHEDULE OF GENERAL FUND BALANCE 

June 30, 1961 

Liabil 1ties 
P~~erv~ for Encumbran'e~ 

Reserve for Federal ~Id and Unencumbered Balance 
Reser.e for C.ipital Outlay 
Reserve for Revolvin9 Fund 
Reser•• for Gdlne and Fosh Conwnission 
Reser.e for Hotel and Re•t...,rant Di.islon 
Re-serve for Public Ser.,ice Commi~~ion 
Reserve for Oepar tment of Pub I ic '"'I fare 
Reserve for Department o f Educ•tion-Teochers 
Overage 

Reser\e for working Cap i tal 
Fund Ba I a nee 

TOTAL CEHERAL FUND BALANCE 

)80 , OS I. 94 
2,569,213.29 
2,910,602 05 
1,627,039. 77 

650,01 J.23 
943,097. 32 

29. 526. 37 
420,687. 14 

3. 227. 204. 55 

154, 332.67 
25,000,000.00 
7.363 .692 . 68 

SCHEDULE OF HIGHWAY FUND BALANCE 

Re~er-..e for Encumbrances 
Reserve for Highway Const1uct1on 
Reserve for Rural Road Construction 
Fund Bal once 

TOTAL HIGHWAY FUND BALANCE 

June 30, 1961 

$22,933.145. 7& 
2, 294. 388. 98 
8, 316, 722 . 33 
z.896 , 329 . 18 

SCHEDULE OF SINKING FUND BALANCE 

Matured Bonds Payuble 
Matured lntere>t Payable 
Funds Avai lable for Future Maturities 

TOTAL SI NKING FUND BALANCE 

June JO, 1961 

68,000.00 
s8s. 137.25 

2,933 . 113. 14 

SCHEDULE OF BOHO ANO CONSTRUCTION FUNDS BALANCE 

Ur.expended 1\1 lotment Balance 
Re,erve for Unallotted Bond Proceeds 
Rc•erve for Unallotted Capitol Outlay 

June }0, 1961 

TOTAL BOND AND CONSTRUCTION FUNDS BALANCE 

12 

$12,227,533 23 
80,449.03 

9.4J7, 307 . 38 

S45. 2K461.01 

S41 440 )86.87 

$3 , 586,250, 19 

S21. 745 289,64 



SCHEDULE OF TRUST FUNDS BALANCE 

Teachers Retirement FunJ 
5t•te Retirement Fund 
Attorneys General Retire...,nt Fund 
Judges Retire""""' Fund 

TOTAL TRUST FUNDS BALANCE 

June 30, 1961 

$84, 302, 113. 50 
45,944,282.52 

554 ,870 . 26 
254, 271 ,67 

SCHEDULE OF CONTINGENT REVENUE FUNDS BALANCE 

Department of Pub I ic \/el fare- Federal 
Department of Public \/el fare-Counties 
Department of Publ 1c \/el fare-Other 
Department of Public Health 
Department of Education 
Other Departments 
Clearing Accounts 
End<>Wl'lent Funds 
Contingent liabilities 

June JO, 1961 

TOTAL CONTINGENT REVENUE FUNDS BALANCE 

$4 I 204, 890 • 21 
108,557,87 
39, 142 .83 

372 ,853 , 10 
41,377 . 43 

761, 156. 27 
683, 128.22 

1 i ,666.69 
580 , 135, 15 

SCHEDULE OF LOCAL GOVERNMENT FUND BALANCE 

June JO. 1961 

Due Counties 
Du~ Hunicipallties 

TOTAL LOCAL GOVERNMENT FUND BALAJICE 

52,492,018. 37 
3 ,463,901.99 

SCHEDULE OF EMPLOYMENT SECUR ITY FUND BALANCE 

June 30, 1961 

Cle~ri n9 Account-Employers Contribution 
Reserve for Future Benefits- Stat~ 
Peserve for Current Benefits-State 
Rescr-1~ for Current Benefi t~·Federal 
Re•erve for Future Benefit s -Ft!deral 

TOTAL EMPLOYMENT SEC UR I TY FUIW BALANCE 

13 

s 28,741 .92 
61 ,910, 7P .8 1 

466,6J< . 5s 
4 , 677 ,981. 28 

547 ,689 . 12 

56.802 .907. 77 

SS,955,920, l6 

§67 .6 31 782.68 



STATEMENT OF GENERAL BONDED DEBT 

Bonded Debt, June JO, 1960 
Bonds Sold During Year: 

Highway Bonds (P.A. 1959) 
Educational Bonds (P. A. 1959) 
Educational Bonds (P, A. 1961) 

Total Bonds Sold 

Total 

Less: Bonds Matured During Year 

June JO, 1961 

TOTAL GENERAL BONDED DEBT, JUNE JO, 1961 

$10,000,000.00 
600,000.DO 

5, 000,000.00 

STATEMENT OF BONDS ~UTHORIZED AND UNISSUED 

June 30, 1961 

Highway Construction 
Edu cat I on Faci 11 ti es 

TOTAL BONDS AUTHORIZED ANO UNISSUED 

14 

S25,00D ,ooo.oo 
7.475 , 000.00 

s119,449,500.r 

15, 600, 000.00 

SI JS, 049, 500. oo 

9. 984. soo. 00 

s125 ,06S,OOO.OO 

m 4zs. ooo.oo 



SCHEDULE OF GE NERAL BONDED DEBT 

June JO , 1961 

Norma I Schoo I 
The University of Tennessee 
Victory HeOIOrial 
Hospital Con~truction 
T. 8, Hospital 
Educational lmprovel"•ent 
I nsc i tut ional Bonds 
Educational lmprove"1<!nt 
University of Tennessee Improvement 
Seate Office Bui I ding (~noxvi I le) 
Central Heating Plant 
Educational 1..,rovuient (Ouf School) 
State Office Building (Nashville) 
State Office Building (Knoxvll le) 
Educational Improvement (Deaf School) 
National Guard ArOIOry 
Ment a l Institutions 
Educat lona l Improvement 
Highway Construction 
Univer sity of Tennessee 1-nprovement 
Educ at lonal Improvement 
Rural Roads 
State Office Building (Hashvll le) 
Library and Ar chives 
The University of Tenncss~ 
Central Heat ing Plonl 
State Cap i lOI 
Charitable and Penal Institutions 
Mental Institu t ions 
Educational Improvement 
Educational lorprovement 
Highway Construction 
Rural Roads 
U. T. Memorial Research Center & Hospital 
Uni.ersity of Tennessee lmprove,,,.,nt 
Mental I not i tut ions 
Charo table and Penal Institutions 
Educational l!ll>rOveMent 
Ndtlonal Guard Ar.,,.,ry 
University of Tennesspe l,,..:>rovement 
He-ntal Inst 1 tut ions 
Chariti!ble and Penal lns11tutlons 
EducatiOndl Improvemen t 
National Guard Armory 
Educ.Jllonal lmprn\emenl (U . T. Improvement) 
Educational lmprove~ent 

Correctional lnsto tutlons 

15 

Interest 
Rattt ji 

5 I/ 2 
4 1/2 
5 
I.If 
1.6 
I , 6 
1.6 
1.9 
2 114 
2 1/4 
1 114 
1,4 
1 314 
1.6 
1 112 
3 1/ 4 
3 
3 
2.6 
2. 6 
2. 6 
2 1/2 
2 .4 
2.4 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
1 J/4 
I 1/2 
1.6 
1.6 
1.6 
2 1/2 
2 112 
2 1/2 
2 112 
2 I /2 
2 
2 . I 
2.1 

Date of 
Issue 

10- 1- 20 
7- 1- 1 7 
1- 1- 21 
4- 1-52 
5-1 5- 51 
5- 15- 51 
5- 15- 5 1 
5- 15- 51 
S-IS-51 
5- 15- 51 
4- 1- 52 
4- 1- 52 
4- 1- 52 

12- 1- 52 
12- 1- 52 
12- 1- 52 
6- 15- 53 
6- 15-53 
6- 15- 53 
6- 15- 53 
6-15- 53 
6- 15- 53 
6-15- 53 

12- 1- 53 
12- 1- 53 
12- 1- 53 
12- 1- 53 
12- 1- 53 
12- l - 53 
12- I- SJ 
12- 1- 53 
12- 1- 53 
12- 1- 53 
12- 1- 53 
9- 1- 54 
9- 1- 54 
9- 1- 54 
9- 1- 54 
9- 1- 54 

10- 1- 55 
10- 1- 55 
10- 1- 55 
10- 1-55 
10- 1-55 
10- 1- SS 
10- 1- 55 
10- 1- 55 

Amount 
Out\tanding 

140,000.00 

3,000 , 000.00 

1,200, 000.00 
50,000.00 

750,000 . 00 
1,300, 000.00 

950,000.00 
150 , 000.00 

1. 000 '000 .00 
1, 425,000.00 
5 , 000,000.00 
1,200,000.00 

600,000.00 
4 , 000 , 000.00 
1,000, 000 . 00 
1. 000 , 000 .oo 
1,400,000 . 00 
2, 050,000.00 

725, 000. 00 
1,000,000 . 00 
1,000, 000,00 

600 , 000.00 
725,000 .00 

5,000, 000.00 
3 , 000,000.00 
J , 000,000.00 
2, 150,000.00 
2,000,000.00 

500,000.00 
300,000.00 
400 , 000.00 
200,000.00 

1,000, 000.00 
500,000.00 
400,000 . 00 
250 , 000.00 
850,000.00 

2, 800,DOO.OO 
500, 000.00 



SCHEDULE Or GENERAL BONDED DEBT (CONTINUED) 

June JO, 1961 

I nt.,rest Date of Amount 
Rate %i issue Out\Langjns 

Wvr llemor i a I Bull ding 2. 1 10-1·55 250,000.00 
tlental Institutions 2. I 10- 1-55 500,000.00 
Hearing and S~ech Center 2 10-1-55 J00,000.00 
Hospital Construe ti on 2. 1 10-1. 55 1,000,000.00 
University of Tennessee Improvement 3 6- 1- 57 350,000.00 
Educ at i ona I Improvement 3 6- 1· 57 1, 650, 000.00 
Educat Iona I Improvement 3 6- 1- 57 I, 125,000.00 
Mental I nst 1 tut Ions j 6- 1- 57 5,375,000.00 
Correctional Institutions 3 314 6- 1- 57 1,500,000.00 
Highway Construction 4-2 1/2-2.6-2. 7 J-1 - 58 14,600,000.00 
Educational lnprovem.:nt J.1-3 1/4 S-1 - 59 5,000,000.00 
Highway Construction 4- 3. 3- 3 1/4 5· 1- 59 10 , 000,000,00 
Educational lmprove...,nt J 1/4 S-1 - 60 5,000,000.00 
Highway Construction 4-J. 3 5· 1- 60 9,700,000.00 
Educational Institutions 4 2- 1- 61 600,000.00 
Educational Institutions 4-3.8-2. 7-3 2- 1- 61 5,000,000.00 
Highway Construction 3-J. 2 2- 1- 61 10, 000,000.00 

TOTAL ~1~5.065.g~g.~~ 

16 



FINANCIAL STATEMENTS 

FOR THE 

Fl SCAL YEAR 

JULY 1, 1961 THROUGH JUNE 30, 1962 



BALANCE SHEET 

Ju~e 30, 1962 

Cd sh 
~te Trcu~urer 

Treasur<'r of U.S.A. (Unemployment 
Compensation) 

Pett, Cash Advances 
Cash on Deposit with Alrline C\llnpanies 
Tot~ I Cash 

lnve~tmt!'nts 

TOTAL ASSETS 

LIAB ILITIES , RESEPVES ANO FUND BALANCES 

Liabi I itio 
Ou t stdnd i ng Warronts 

Reserves 
~for Future Maturi t ies 
Pe~er "·e for Trust Fund'.i 
Reser.e for Emplo~-nt Sccurit'f Funds 
Reser•c for Contingent Pe,enue Funds 

To ta I Res1>r ves 

Fund Sa I anC:f!"> 
C.ener"I Fund 
Hi ghwa" Fund 
Bond and Con>t ruction Fund·, 
Loca l Govern,,,.,nt fund 
Tota l Fund Ba l ance. 

TOTAL LIABIL ITIES, RESERVES AND FUND BALANCES 

18 

$142,202,850 . 78 

61, 176,982.06 
119, 375.00 

850 .00 
s203 , 500 , 051 .B4 

146 ,802, 527.99 

$ 6 , 239 , 507 . 27 
147, 699,510 .43 
62, 910 , 838.02 

7' 222 ! 534 • 35 

$ 51 , 188, 311 .44 
27,535 . 987.9 1 
13, 371,249.77 
6, 305, 530 . 39 

s 27 , 769 ,116. 25 

224 , 1 )2, )90 0' 

98, 40 1,079.51 

rno 102. s8s .81 



cachcrs Ret I rerncnt Fund 
;orporate 
U.S. Go.ern..ent 
lluniclpal 
Canad I an 
lntern~tional Bank 
State of Tennessee 

Total Teachers Retlre~ent Fund 

State Retirement Fund 
Corporate 
0. 5. Government 
Municipal 
Corrmon Stocks 
Canadian 
International Bank 
Capehart Housing 
State of Tenne\see 

Total State ~etlrement Fund 

Attorneys General Retirement Fund 
U.S. Government 
Corporate 

SCHEDULE OF INVESTMENTS 

June 30, 1962 

$57, 144, 315.29 
20,474,671.13 
16, 178,991.02 

790 , 563.09 
121,580.59 
53.745.53 

S34 , 291,320.65 
6,892,978.88 
J . 232.408. 32 
2,8o7 '907 .64 
1, 349,090.84 
I, 325, 209.01 
I, 214, 308,50 

125.000.00 

500,656 25 
99.781. 25 

Total Attorneys General Retirement Fund 

Judges Retirement Fund 
Certificates of Deposit 

TOTAL INVESTMENTS 

19 

$ 94, 763, 866.65 

51, 238, 223.84 

600,437.50 

200,000.00 

SJ46 802 521.99 



SCHEDULE Of GENERAL fUND BALAhtE 

June JO, 1962 

li.ibi 1 it le' 
P.eserv~ for Encumbrances 
Reserve for Federdl Aid dnd Unencumbered Balance 
Reserv~ for Capit.il Outlat 
Reser•e for Re.olving Fund 
Reserve for G<trnt; •nd fish C01"111ission 
Reserve for Hotel Jnd Restaurant Division 
Reser•e for Publlc Service t0<m1iss1on 
Reserv~ for D~partment of Public Welfare 
Peserve lor Department o( Educ at Ion- Te.chers 
Overuge 
Reserv~ for \.'orki n9 C.1p ital 
Fund B d I c.m~l'! 

TOTAL GENERAL fUNO BALANCE 

1, 157,000.64 
2,973.876.45 
6, 152, 140. 51 
1, 151,513.63 

555,661.56 
1,039, 785. 75 

25,407.27 
476,998. 18 

J,099,835. 21 

643 , 508 .08 
25,000,000.00 
8 ,91 2,$24.16 

SCHEDULE OF HIGHWAY FUND BALANCE 

l1abi 1 ities 
Peserve for Encumbran~es 
Pes~r~e for Highway Construction 
Reserve for Rur~l Road Construction 
Reserve for Federdl Aid 
Pcser~c for Aeronautic~ 
Reserve for Highway P 1 ann i ng Suney 
Fund Bal anct 

TOTAL HIGHllAY fUND BALANCE 

June )0, 1962 

14),984.51 
390, 170. 56 

14,926,258.76 
6,993,65J.41 
J,400 , 334 .66 

25,818.82 
880,017 . JO 
775.749.89 

SCHEDULE OF SINKING fUND BALANCE 

Hatured Bonds Payabl~ 
Hdtured Interest Pavable 
Funds A,a1loble ior Future Haturities 

TOTAL SINKING fUNO BALANCE 

June JO, 1962 

20 

$2,755,000.00 
1,071,662.00 
2 ,41 ~ .84 5. 27 

S51, 188. }11.44 

s2z .51s.98? .91 

S6 2J9 5oz. 27 



SCHEDULE or BONO ANO CONSTRUCT I ON FUNDS BALANCE 

cxp~nded Allotment Balance 
oer.e for Un.llorted Bond Proceeds 

r,e-serwc for Unallotted C6pital Ou:.1""' 

June 30, 1962 

TOTAL BOND AND CONSTRUCTION FUNDS BALANCE 

$11,393,573.43 
53. 191 .94 

1 .924,484 . 40 

SCHEDULE or TRUST FUNDS BALANCE 

Teach,rs Retir~n~nt Fund 
:,tdt' Pet i remcnt Fund 
Attorne~s General Retirement Fund 
Judge$ Ret1reTien1 Fund 

TOTAL TRUST f'\JNDS bALANCE 

June 30, 1962 

S95, 196, S4J.40 
51 , 573, 168. 75 

716, 168.73 
213, 629.55 

SCHEDULE OF CONT INGENT REVENUE FUNDS BALANCE 

De~artment of Public WelfJre- Fedcral 
•-,partment of Pub I ic lie) fare-Countie~ 
; part"1cnt of Po,bl ic ' le If are- Other 

J epJrtrnent of ,·ubl ic H~al th 
Oepdrtment of Educvtion 
Other Oepar t ··ent s 
CI ear i ng Accounu 
End°""""nt Funds 
Cont1n9cnl L1obditie-> 
Hi•ccllancous Deposit Accounts 

June 30, 1962 

TOTAL CONTl~lGENT PEVE~UE FUNDS BALANCE 

$4, 367 ' 533 . 13 
150, 724. 26 
48, 155 16 

4 34, 590. 47 
275,496.97 
573,654.67 
794, 690.81 

12, 167.69 
558,410 90 

7. 108. 29 

SCHEDULE OF LOCAL GOVERNMENT FUND BALANCE 

June JO, 1962 

Due Count ics 
Due Munic.ipalit1e~ 

TOTAL LOCAL GOVERNMENT FUND BAL~NCE 
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S2,SI0,429. 22 
J . 795 ,101.1 7 

m . m 24cwz 

s1;z.&22 s10.41 

S? , 222 . 534, 15 

S§ 305 510. }2 



SCHEDULE OF EMPLOYMENT SECURITY FUND BALANCE 

June 30, 1962 

Cledrlng Account Balance 
Re,erve for Future Benefits-State 
Reser•e for Current Benefits-State 
Reserve for Current Benefits-Federal 
Reserve for Future Building Construction 
Re•erve for Current Benefits-Area Redeveloplll<!nt 
Act 

TOTAL E"PLOYMENT SECURITY FUND BALANCE 

s 10,095.87 
60, 756,624. 57 

459, 784 59 
1,293,653.50 

420. 357 .49 

30 , 322.00 

STATEMENT Of GENERAL BONDED DEBT 

Bonded Debt, June 30, 1961 
Bonds Sold During Yl!ar: 

Highway Construction (P. A. 1961) 
Educatlonal Improvement (P. A. 1961) 

Total Bonds Sold 

Tora I 

Less: Bonds Matured During Year 

June 30, 1962 

TOTAL GENERAL BONDED DEBT, JUNE 30, 1962 

ss,oDo,000 .00 
7.275 , 000 .00 

STATEllENT OF BONDS Al/THOR I ZED AtlD UNI SSUEO 

June JO, 1962 

Highway Construction 
Educationa l f•cil I ties 

TOTAL BONDS AUTHORIZED AHO UNISSUED 

22 

$15 ,000,000.00 
200,000 . 00 

c;62 970 838,02 

$125,0bS,OOO.OO 

12, 275 .000.00 

$ IJ7, 340, 000 .oo 

10,095.000.00 

5127. 245. 000,l 

s15 200 000.00 



SCHEDULE or GENERAL BONDED DEBT 

June )0 , 1962 

University of Tennessee 
Central Heating Plant 
Educnt ionill Improvement (Deaf School) 
State Office Bui I ding (Nashville) 
Hospital Construction 
State Office Bui I ding (Knoxvi lie) 
Educational lmprove•oent (Deaf School) 
National Guard Armory 
Educational Improvement 
University of Tennessee 
Educational lmprovemcnl 
Menta l Inst itutions 
Highway Construction 
Rural Roads 
State Office Buildi ng (Nashville) 
Library and Archives 
University of Tennessee 
Central Heati ng Plant 
State Capitol 
Charitable and Penal Institutions 
Men t al I nstitutions 
Educational Improvement 
~duc~tion~1 Improvement 
J. T. Memorial Research Center & Hospital 
H19h~ay Construction 
Rural Roads 
Un iversity of Tenne5see lmpro~e~ent 

Ment a l Institutions 
Charit.:Jble and Pena l Institutions 
Educ at i ona I Improvement 
National Guard Armor y 
University of Tennessee 
Mental Institutions 
Chclrit.3b l e i'nd Penal Inst i tutions 
Educat ion~I lmprove,..ent 
National Guard Armory 
Educ3t 1onal lmprovcrrent 
Educat i Ond I Improvement 
Correct ional Ins ti tut ions 
~ar Memor i al Bui I d i ng 
Ment3 l l nsti tut ion> 
Heoring and Speech Center 
HospitJ I Construction 
University of Tennessee 
Educ~t i On<d I mprovemcnt 
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Interest 
Base k 
4 1/2 
I 1/4 
1.4 
1 3/4 
1.4 
1.6 
1 1 /2 
3 1/4 
3 
2 . 6 
2 .6 
3 
2.6 
2 1 /2 
2.4 
2 .4 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
I 3/4 
1 1/2 
l. 6 
1.6 
1.6 
2 I / 2 
2 1/2 
2 I/ 2 
2 1/2 
2 1/2 
2 
2. 1 
2. l 
2.1 
2. l 
2 
2. 1 
3 
3 

Date of 
Issue 

7- 1-17 
4- 1- 52 
4- 1- 52 
4- 1-52 
4- 1-52 

12- 1-52 
12- 1- 52 
12- 1- 52 
6-lS-53 
6-1 5- 53 
6-15- 53 
6- 15- 53 
6-IS-53 
6- IS-53 

12- 1- 53 
12- 1-53 
12- 1- 53 
12- 1-53 
12- 1- 53 
12- 1- 53 
12- 1-53 
12- 1- 53 
12- 1- 53 
12- 1-53 
12- 1- 53 
12- 1-53 
9- 1- 54 
9- 1- 54 
9- 1- 54 
9- 1- 54 
9- 1- 54 

10- 1- 55 
10- 1- 55 
10- 1-55 
10- 1- 55 
10- 1-55 
10- 1-55 
10- 1- 55 
10- 1-55 
10- 1- 55 
10- 1-55 
10- 1-55 
10- 1-55 
6- 1-57 
6- 1-57 

Amount 
Outstanding 

120,000.00 

I, 300,000.00 
950,000.00 
150,000.00 

I, 200,000 .00 
600,000,00 

5,000,000.00 
4,000,000.00 
1,000, 000.00 
1,000,000 . 00 
1, 400,000.00 
2, 050,000.00 

725 ,000. 00 
1,000,000.00 
I, 000 , 000 .00 

600,000.00 
725,000 . 00 

3, 000,000.00 
5,000,000.00 
3,000,000.00 

2,000,000.00 
500,000,00 
300,000.00 
400,000 . 00 
200,000.00 

I, 000, 000 .00 
500, 000.00 
400,000.00 
250,000.00 
850 , 000.00 

2,800,000.00 
500, 000. 00 
250,000.00 
500,000.00 
300,000.00 

1,000, 000.00 
350 ,000.00 

l ,650,000 . 00 



SCHEDULE OF GENERAL BOHOEO DEBT (CONTINuEO) 

June 30, 1962 

I nterest Cate of Amount 

Ba'e Ji lssu~ Outs,andin9 

Educational Improvement 3 6-1 - 57 I, 125,000.00 
Hental Inst I tut ions 3 6- 1- 57 5,375,000.00 
Correct Iona! Inst I tut ions 3 3/4 6- 1- 57 1, 500, 000 .oo 
Highway Construction 4, 2. 7, 2.6, 

2 1/2 3-1-58 14 , 400 , 000.00 
Educ at ion al I mp rovemen t 3 1/4, 3. 1 5- 1- 59 5, 000,000.00 
Highway Construction 4, ).), ) 1/4 5-1- 59 10,000, 000.00 
Educ.at l ona I lmprovemt!nt 3 1/4 5-1-60 5,000,000.00 
High~ay Con~truction 4, J.3 5- 1- 60 9,400 , 000,00 
EduGat ion al ll"provement 4 2- 1-61 600,000.00 
Educational Improvement 4, 3.8 , ). 2.7 2- 1- 61 5,000.000 . 00 
Highway Consrruccion ).2, 3 2- 1- 61 10,000,000.00 
EduGationa l lmpro' ePl<!nt 4, ), 2.9 , 2.8, 

2 )/4 1- 1-62 7. 275. 000 . 00 
Hiohw•y Construction ). 1, ), 2.9 1-1-62 2 , 000 , 000 . 00 

TOTAL ~1~z ~4~ 1200 1 00 
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