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TE:N N E:SSE:E: 

TREASURY DEPARTMENT 

NASHVILLE: 

October 1 , 1964 

The Honorable Frank G. Clement 
Governor of Tennessee 
Nashvi I le, Tennessee 

Sir: 

In compliance with the State Law, I submit to you my report 
as Treasurer of the State of Tennessee for the fiscal years endi ng 
June 30, 1963 and June 30, 1964. 

Very truly yours, 

Treasurer 



S T A T E 0 F F I C I A L S 

FRANK G. CLEMENT 
GOVERNOR 

CONSTITUTIONAL OFFICERS 
ELECTIVE 

Joe C Carr ----------------------------------------- Sec retary of Slate 
Wi I 1 iam R Snodgrass----------------------- Comptroller of the Treasury 
James H Alexander ------------------------------------------- Trea~u rer 

APPOINTED 

Van D Nunal ly --------------------------------------- Adjutant Genera l 

STAFF OFFICERS 

Harlan Mathews , Comm issioner --------------- Fi nance and Administration 
Keith Hampton , Commissioner---------------------------------- Personne l 
Grundy Quarles, Commissioner ------------------- Standard s and Purchases 
Joe F Hudgins . Direc tor------------------------------ Veterans Affairs 

COMMJ SS I ONE RS 

W. F Moss - - ------------------------------------- ---------- Agri culture 
Donald McSween -- ----------------------------- Conservation and Commerce 
Harr \ S. Avery---------------------------------------------- Correction 
J Howard Warf - - ---------------------------------------------Education 
Mrs C Frank Scott -------------------------------- Employment Security 
David M. Pack ------------------------------------------------- Hi ghways 
Al bert Wil 1 iams ---------------------------------- Insurance and Banking 
W. H Pa rham ---------------------------------------------------- labor 
Josepi1 J Baker ------------------------------------------ Menea l Heal th 
R. H. Hu tcheson------------------------------------------ Publ ic Health 
Roy S. Nicks -------------------------------------------- Pub li c Welfare 
Dona ld King ---------------------------------------------------- Revenue 
G. Hi lton But le r------------------------------------------------ Safety 

TR EASURY PE RSONNEL 

James H. Alexander ------------------------------------------- Trea~urer 
M. Swift Lipscomb, Jr ------------------------------ Inves tmen t Analyst 
Mrs . Loret ta W. Johnson ------------- ------------------------- Secretaq 
Mrs Ada A. Farrer -------------------------------- Senior Accou11 t Cieri< 
11rs. Starr C Bun1balough - - - ----------------------- Sen ior Accoun t Clerk 
Mrs Martha A. Ha rdawa)' --------------------------- Junior Account Cl e rk 
Lee Hal I -------------------------------------------------Janito r-Clerk 
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TREASURERS OF TENNESSEE 

Mi Iler Francis-----------------~--------------------------- 1836-1843 
Mat rhe1• Ne I son ---------------------------------------------- 181:3-1845 
Robert S. Turner -------------------------- ------------------ 18~5-18~7 
Ant111'''" Oibre l I --------------------------------------------- 181• 7-1855 
G C Torbet t ----------------------------------------------- 1855-1857 
W. Z McGregor ---------------------------------------------- 1857- 18~5 
R L Stanford ---------------------------------------------- 1865-1866 
John R. Henr~ ----------------------------------------------- 18~6-1866 
~I H St i lv1e l ---------------------------------------------- 18,;8-lBC.9 
J . E. Ruse -------------------------------------------------- 1£69- 18 71 
Wi 11 lam Morro1·1 -------------------------------------------- - - 1871-1877 
M. T. Po 1 k ----------- ----- ---------------------- ------------ 18 77- li38.i 
Al Lha Thomas ------------------------------------------------ 1863-1885 
J . W. Tho~as ------------- ----------------------------------- 1885-188c 
Al t i'a T1101~a ; ------------------------------------------------ 1880- 1889 
M. F. Hous~ ------------------------------------------------- 1869 - 1893 
E. B. Craig------------------------------------------------- 1893-1901 
Reau E Foli( ------------------------------------------------ 1901-1911 
G. T Taylor---------------- ---------------------------- ---- 1911 -1)13 
W P. Hi ckerson--------------- ------------------------------ 1913-1 315 
Porrer Dunlap ----------------------------------------------- 1?15-1Jl9 
Hi 1 I Mc A I i s ter ---------------------------------------------- 1919-192, 
John F. Nolan -----------------------------------------·----- 192 7-193i 
Hill McAl iscer ---------------------------------------------- 1931-1933 
J, J. Bean -------------------------------------------------- 193j- 1937 
Grnver Keaton ----------- ------------------------------------ 1937-1939 
J. W. Harton ------------------------------------------------ 1939.1 91.5 
C C. Wa l lace----------------------------------------------- 1945-IJ48 
J. F. Murrey ---------------------------------- Sep r. 1<,L;(: to Jan. 19L9 
W. N. Estes ------------------------------------------------- 19~9-1 951 
J. B. Walker ------------------------------------------------ 1953-1955 
Ramon T Davis ------------------ --------------- Jul~ 1955 to Jan. 19f..3 
James H. Alexander ----------------------------- Jan . 1963 to June 196~ 
Nob 1 e Caud 11 l ---------------------------------- June. 1%1: to Oct. 19 ,~ 
James H. Al exantler ----------------------- ------ Oct 13fl: to 
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COMMENTS 

The cornparative balance sheet of th., Depart111e"l of the Treasur) 
discloses heal thy 9ro~1t11 anti good fiscal management, The credit of 
Tennessee h<1s never been better. 

Due to the sound f isca l position of the State we were aole to 
obtain an extremely favorable interest rate ot 3.045% on $18 Mi I I Jon 
bonds so 1 d March 1 , 1964. 

Investments of the ret i rcmenl sys terns total abou t $190 Mi 11 io11 
and Lhesc assets wl I I pass $200 Mi I lion during the current fl s cal year , 
Current return on Investments has Increased to approximately 4% which 
affords a great deal of added securl ty to the retirement systems. 

Cash of the 
Tennessee banks . 
depos l ts. Funds 
ln time deposits 

General Fund is deposl led in approximate l y 400 
110% co l lateral held by the State secures these 

not requl red for current operations have been p l aced 
drawing interest 

DUTIES OF 11-IE TREASURER 

The Dulles of the Stale Treasurer Are· 

To receive and ~lsburse the funds of the State and to safeguard 
al I monies In State Depositor ies according to law. 

To keep and properly account for al I securities owned by the 
State, and deposl ted with the State, including securities owned by the 
State Employees' Retirement System and Teachers ' Retirement System, the 
State Sinking Fund. and bonds deposl ted by State Depositories lo secure 
State funds 

The Treasurer is a member of tne fol lowing Stale Boards and must 
participate in the deliberations aria conclusions: 

Funding Board 
Board of Claims 
Board of Tax Equal lzation 
Board of Inheritance Tax Appeals 
Board of Trustees of the Teachers' Retirement System 
Chairman, Board of Trustees of the State Ernple>yees' Rei:lremerir 

System 
Licensing Board for the Healing Arts 
Tennessee Educ<1t1onal Loan Corporation 
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~ • COMPTROLLER OF THE TREASURY 

STATE OF TENN ESS1!:!: 

NA S H VI LL E, 3 7 2 t 9 

WILLIAM R SNODGRASS October 9. 1964 

Honorable JaJl\es H. Alexander, Treasurer 
Stace o f Tennessee 
State Capito l 
Nashvi 11 e Tb1nessee 

Oear Mr. Alexander , 

We have examined the balance sheets of tne Slate of Tennessee, 
Trea~u ry Department as of June 30 , 1963 and June 30, 1964. Our examination 
was made in accordance with genera l IV accepted auditing standards, and 
accordingly included such tests of t~e account'ng records and such other 
auditing procedures as we considered neces~ary on tne circumstances. 

In our op 1 n ion, t 'ie accompany 1 ng ba I ance sheets, schedu I es of fund 
balances and statements of State debt present fairly tne financia position 
of the Treasury Department at June JO, 1963 and June JO , 1964, and the 
results o f ics ope ra tions for Lhe years then ended, in conformrty with 
general!~ accepted accounting principles. Also, in our opinion, the accom­
panying schedule~ are stated fairly in al I materi a l respec ts when considered 
in conj unction wit"> the financial sta temf•nts Laken a~ a whole , 

Very truly yours. 

~ 
Co.npt rol l er of the Treasury 

\.IRS .fs 



FINANCIAL STATEMENTS 

FOR lliE 

FISCAL YEARS 

JULY 1, 1962 THROUGH JUNE 30, 1963 

ANO 

JULY I , 1963 THROUGH JUNE 30, 1964 



~~} •• in •• L or t oL l reasu ,-y 
c.,~,,_ .. I a!"" ~,l ance Sheet 
J:. _y_F June 30 1963 and June ~O ,_ I 3G4 

•,ash 
1,a~I, ori Oepos i l with 
U S, Government 
Ca~h ~~ Depos i t with 
Air 1 fn-:.s 

PeltY Casn Advances 
T~r.a l Curren1 Assets 

I ;vcs r1:it.1 Ls - Book Va 1 ue 
Te ache rs fie ti re111en t Sys ten1 
Stare Retirement System 
Att~rnevs General Retire-
ment 5vstem 

~udges Ret:l re1oent S,srem 
Cmmt~ Paid Judges Ret·re­
ment System 

Toral ln·1esrme1 1ts 

Total A~sets 

Lf abl I it1e~ and Fund Balances 
Li ab i I i ti cs 
Warrants Ourst:anding 

Fund Balances 
Genera Fund 
Highway Fund 
Sinking Fund 
Bond a nti Cons t rue t l on Funds 
Tru~t Funds 
Contingenl Revenue Funds 
Loca l Government Fund 
Employ~~nt Security Funds 
Tax Equalization Loan Fun<l 

Total Fund Balances 

M, of 
6-30- 63 

$175.£96,212.22 

63.855 .731.97 

E.50 . 00 
106.s2s.oo 

'5239,f:.59,319. JQ 

5106,575,225.55 
57,276, l!i8. 78 

[03 J 770 .f,3 
150 ,000.00 

$164,C.05. lf.5. l& 

S40J.. 664 5Q4. 15 

s 26.559,685.71 

46,909, 193 .15 
39,202,748.69 
11,104,311.76 
32) 12.5 '223. 03 

165,f;32,629.66 
10,246,928.51 
7,318,244.37 

65,365,539 47 

$3 ZL 1 Oli .am. 64 

As of 
6-30-G4 

S196. 733,)32.12 

11.i, 103,sE.5.5t 

1,275.00 
87.675.00 

$270.926.067.70 

~120, l!r],329.36 
64, H: 6 ,237. 69 

1,003,974.79 
250.000.00 

173.027.12 
s1as.c10.56f. .96 

S456 736 636.66 

s 34.370.144.63 

5£ ' 190 '21 0 . 1 5 
39,109,59&.79 

2,566,205.37 
37 ,895,831.99 

1£7,179,S84.99 
11 ,790,736.40 
s:ot.z ,660. 23 

76,600 ,479. 61 
945.684.50 

$422. 366,492.03 

Increase 
or 
Decrease 

s20.C37,319.90 

10.247,853,61 

425.00 
(lt,850.00) 

$3 1 ,066.741.l.51 

$13,622,103.81 
6,910,048.91 

200,203.96 
100,000.00 

173,027.12 
S21 ,005.383.8(' 

5 7.610.458.92 

11 '281 ) 0 17. 00 
(93,149.90) 

(8,538,106.39) 
5,770,608.96 

21 ,347,255-33 
1,543,807.89 

769 ,415.86 
1l,234,940.14 

945.8E4. 50 
$44,261,673.39 

Total Liabil i Lies and Fund 
&a lances $404.664 504.35 $456 736 636.66 $52.072 112.31 
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Dcp~rtmcnl of th< Tr~a•ur\ 
Conip.:ira Live Sc11cdu l e> of Cc:,1e1al Fund 8<Jlanc"s 
A. of June 31'J, 1963 and Jun<" ,o, 19(,!1 

C11rrent Liab11 ities 

Rc.crves 
F0r Encumbrances 
For Fe<!cral Aid a nd Un<'nt'\JITl-

berea Balances 
For Rcvolvinc Funds 
For Capital Outlay 
fl)r Advanced Acqutsft1011 r.;f 

R1q1H-oi-Wa) 
For Tax Equalization Loans 
For GarnE <1nd F l'h Co1TVTI is s i 011 

Fer Hole\ and ReslauranL 
Inspect ion 

For Putl c Senict: Comn>hsiori -
U l i 11 t I 

for Pulil ·c Scrv 1cE- Coo111is!.ion -
Motor v~.,icle 

For Pub I 1 c Wtd rare 

../ork In~ Cap 1 ta 
Fund Balances 

A5 of 
t.-j0-(" 

$ tdB,310 .01; 

3, u:;5. !!, I • :! I 

1, ,041 , ) 11 , Oc 
~l.1, 1 U-39 
f,, 1,271 .21t 

5,000,000.00 
1 ,000,001),00 

oz,:i31 .. G9 

9.041 .ss 
1·31 /4Lt5u 

421.t- , ' .1.. 6 
Z ,')i,( ,961). I) 

~;; ,0(10 .MO. 00 
1, £22 ,L12 . t·4 

~ JQ<1 l~J ~I 11 

II 

I ic rt:asi: 
Ao Jf or 

6-Ju-5J.f DFcrcasr 

$ t.49 J IJ6. )IJ ~ ?lU.//6.88 

3, / l f-> . ~0.:1. Jj ll ,659.52 

t,11:~.s.1.e3 121•. 261,. 15 
J/u,S' 6.or (l"}C,567.)1) 

1,;;;111, 57. :o 1.o·o,4L.4f 

2,soo,000.co 12,SOO.OOO.Oo) 
( 1 ,ooo,noo.c!J) 

I '29,l, ]..J • ~~ ( 101., ~21. I 0) 

t>. 2QL,. 0.1 (Z,fo, .,lC•J 

2~1.9t!>.£> 161).531. I/ 

)J';l,9' I . Li4 (t: 1. ·22 .oi) 
2,'31( ,%£. lj 

2;;,ooQ,r1c10 .on 
t'•,,2~.t-5~.~s 12,:.W .O~L • .!I 

5.;1,, l ~() ? tg I I~ S 11 Jt I 1p '• gn 



Oepartmenr of th t- Irea~ury 
Cornparat IV>' Scl1edule of H1q•1way Fund BalanCe5" 
As of June 30, 1363 ;md June 30 1964 

As of 
6-~0-6l 

Current L1ab' I it1es 231,271./.:5 

Reserve-; 
F0r Enc ui·1b r anc.es 713 769 03 
Fur Highwav Cons true ti on 21,631,754.90 
For Rura l Road Const roJc t 1 on b,522,592.12 
For Fe• era I A1J 879,445.99 
Fnr Ar .. oriaut1cs 37,839-33 
For Hlqhway Pl~nnln9 Survey 543,404.34 

Fu no Balances 1,61-2 ,6Zt. 2J 

To~ o I Highway Fund BalanL~~ :il3 202 ~~a c~ 

12 

lncreasl. 
A:. of or 

6-J0-64 Decrease 

~ 236,143 .99 $ 4 ,872. 54 

85/,603.51 143,834.48 
23 .393 J 346.90 1 '/61 ,592 .00 
4, 776.999,89 ( l 7'•S,592.23) 
l,675.366.50 795,920.51 

3b,41].24 ( 1 .426.09) 
2,3119,573,88 806, 169,54 

~ . za4. 1 so. 88 (1 ,858 .220. 6~) 

~l~ I g3 li~8, Z~ $ '~l l~~.30) 



Department of the Treasury 
Comparatille Schedu le of Sinking Funi.J Balances 
lls of June 30. 1963 and June JO. 1964 

Resen1e5 
Hatured Bonds Payable 
Matured Interest on Bonds 

Payable 
Fund Balances 
For Sa I es Tax 

To tal Sinking Fund Balances 

Department of the Treasury 

$ 

As of 
6-30-63 

1,016,000.00 

I ,002,235.75 
J,026,0]b.01 

~ll Ill~ ll I · ZQ 

As of 
6-30-64 

109,000.00 

28,Jo4.oo 
881,719. 19 

1,54z,182. 18 

~' .~~~ . Z!l~ I H 

Comparatfve Schedul e of Bond and Construction Fur1d Balances 
As of June 30, 1963 and June 30, 1964 

Reserves 
Unexpended Al lot~ent Balances 
Unallotted Appropriations 

Total Bond and Construction 
Fund Balances 

As of 
6-30- 63 

$17,226,379. 79 
14 .898 ,811) I 24 

m 125 22J.03 

13 

As of 
o-30- 64 

$29,857,392.05 
8 ,o 38 .439. 91, 

$37 825 811.99 

Increase 
or 
Decrease 

$(6,967,000.00) 

(97j,931. 75) 
(2, 1!14 ,356.82) 
1,~42, 182.18 

~'a ~~§ 1ori. l~l 

Increase 
or 
Decrease 

$12,631,012.26 
(6.860.4oJ.30) 

s 5 770 6p8,96 



Department of t he Treas ury 
Compa rative Schedu le of Trust Fund ~alances 
A'i> of June )IL 1963 an<1 June 30, 1964 

fle;;erves 
Teachers Re~ i re111ent Funds 
State Retl1e~enL Funds 
Attorne ys General Retire-

men I Funds 
Judges Rel i reme11 l Funds 
County Paid Juuges Retire­
ment 

f\s of 
6-30- 63 

$107 ,090.407 .57 
57.641.355.68 

f.e0,653 .22 
20 1JI74.45 

19,U38. 74 

As of 
6- J0-64 

~120 ,634,0S/.52 
64,E93,076 . 62 

I ,061,551.)7 
J63. ~99 · L1£ 

227.900.00 

Increase 
or 
Decrease 

~13,543,649 . 95 
7. 25 1 , 720. 94 

1t.o,a9a.15 
1&2,125.03 

208,861.26 

Tola 1 Trust Fund Ba 1 ances s 165 832 629.66 s181 179 .884.99 s2 1 341.255.13 

Department of rhe Trea sury 
Comparative Scnedule of Contingent gevenue Fund Ba lances 
As of June 30, 1963 and June 30. 1964 

Rese r ves 
Department of P1Jblic We l fare -

Feclerci I 
Depa rtment of Pub I ic Welfare -

Counties 
Other De par rment~ 
Clearing Accounts 
Contingent LiaDil I ties 
Endo1ooroe n t Funds 

Total Con tingent Revenue Fund 
Balances 

As o f 
6- 30-63 

$ 4,827,521'.7 1 

195,775. 73 
3,660,246,30 
1 ,076,461.29 

1.J 73,266 . 12 
13 , 654 . 36 

~I~ '~Q 928 51 

14 

As of 
6- rn-64 

~ 4 ,546,632 . 51 

12'• ,445. 75 
5 , 179,811, L,2 
1, 409,937. 49 

516,529.87 
13 .379 . 36 

S 11 z~o n~. ~g 

Increase 
or 
Decrease 

$ (280,892.20) 

(71,329.98) 
1 , 51 9, 565 . I 2 

333.476.20 
43 , 263. 75 

1275. 00) 

~l.5~l 8!lZ·ll~ 



Department of the Treasu1 y 
Compar<Hive Schedu'e of Local Governmenl Fund Balances 
As of ,lune 30, 1963 a!'1d June 30 1964 

Due Count 1 es 
Due Municipal· cle'> 

As of 
6-30-6;) 

$3,466,07J.!ll1 
3.850,170-53 

Total Local Government Fund Balances SZ 31e 244. 17 

Deµartnieht of the Treasur1• 

As of 
6-30-64 

S3,741,t27.23 
11,346,533 .oo 

58 087 66(). 23 

Comparative SchE<iule of Employment Securi ly Fund Balances 
As of June 30, 1963 and June 30. 1964 

Reserve'> 
Clearing Account - Emp lovers' 

Con tr 1 bu r 1 or. 
For Future Benerits - State 
Fur Current Benefi rs - St<1tt 
For Curren t Benefits - Federal 
For Curr ent Benefits - Af'..A 
For Fu lure Building Con-

s t rue ti on 
Manpower Development and 

Traini119 Act 

Tota l t.nplaYment Security 
Fund Balance; 

Department of tne Treasury 

$ 

As of 
6-30-63 

29,347.81 
63.362.432.66 

619,001.04 
830.151 .oo 

2.l.280 .oo 

493,299.31 

c..02z.&s 

s:is 3G5 53~ .!±1 

$ 

As of 
6- 30-tJ'l 

1,552,617.75 
73, 710,986.9£ 

526,GLio.So 
381 ,990.00 
23,866,00 

392,59E.6o 

11,779 .48 

~Zi;i liUIJ ~z9. u! 

Comparat i o;c Scl1edu 1 e of Tax Egua 1 i za t I on Loan Funcl Bal ariceo 
As of June 30. 1963 and June 30 1964 

Tax Equal izalian Loan Funu 

As of 
u-30-63 

15 

A~ of 
6- 30-()4 

Increase 
or 
Decrease 

~273,053.39 
496, 362 .4 7 

I ncr.ease 
o r 
Decrease 

$ 1,523,269.94 
l0,348,554-3 2 

(92,J60.2li) 
(L;48, 161 .oo) 

586.00 

( 1 00 ' 700 ' 71 ) 

3,751 .83 

Sl I 23!± 9~0. 1 ~ 

I ncrease 
or 
Oec reas c-

5q45 £E4. 50 



Dl'par t111ent o f the Trca, wry 
Genera l BunJed Debt 
Comparalf;e Balance Sh,.ti 
A> of JunP 30, 19bJ and Junl' 30, 19~4 

AS$el< 
A111ounl l\va1 I able fL>r Future Brind Maturi l il"S 

Amounl l O be Provided fut ruture 8•)n<l 
M.:iniri t 1es 

Jllnoun l to be ProviJt:d for f1Jlure l rilt rest 
Maturi tie:. 

Total Assets 

l1 all1 11 t IC'.> 

Bond!> P;iyabl .. - Future 1-'auir i J 1es 
lnlcre•I Payab le - fu t ur~ Maturi ties 

Total Li~Gt 1t 1es 

Ocpart•~nt of the Trcasur, 
G<-nt:ral Bc·noed Debt 
Analys•~ of Changes 1n G•.neral Bonded Debt 

As of 
6- ~0-63 

j,003 ,521::.20 

139,04ti,4/l .80 

~142,050,00IJ . 1)0 

J:;.sgi::.ozs .oo 

For the F1 seal Vear• Endt>c June .iO, 1963 and June 30, 1964 

General Bonc!ed Debt B1:9111n1n9 of ~ear 
Addo t1on>: 
Stat~ Bonas Sold During Fi~cal Year 

Educaroonal Bonds 
Mental Heal Lh Bo~os 

H19hwa> Bond$ 
Tota l Bonds Sola During Fiscal Year 

Tota l Bc9i11ning Balance and Additions 
Less Bonds Marured During Fiscal Vear 

General Bonde<- De.ll at Close of fiscal Year 

Department of tl'le Treasury 
Bo11d~ flu thor i zed arod Un I ~su~d 
A~ of June 30, 1961l 

Highway Bonds 

16 

1%2-6> 

$121,t.'<S,OOO.OO 

e,000,000.oD 
2 .000,000.00 

15,000,000.00 
s 25.000, 000.00 

s 1s2,24s,ooo.oD 
10 , 135.000.00 

SJ42.050 000 ,00 

As ot 
b- 30- b4 

~ 2,i. 29,051. 37 

111 / ,000 ,9118. G,! 

;a. ~54.<us.oo 

SJ§1 184 015.00 

SI L.1,L:JO ,vOO .OO 
.:18,35L1,ozs.0D 

~ 19 7 784 O? 'j. 00 

1963- 64 

Sl42,050 ,000 .00 

4,000,000.00 

14 ,0Q0,000.00 
18,000,000.00 

$160,050,000.00 
10 ,620,000 . 00 

$1 49 430 000 .00 

sn ooo ooo .o 



De11arn11ent of the Tq~asur:i: 
Comearative Schedule of Gen~ral Bonded Debt 
As of June ]O, 126J and June JO, 126Lt 

Anount fwnount 
Interest Date of Outstanding Ou ts tantl i ng 

Des er i I! t I on Ra~e'i- Issue 6-l0-6J 6-30-~ 

University of Tenness~e Lt 50 7-1-17 $ 100,000.00 $ 80.000.00 
Rural Roads 2 SO 6-15- 53 4,000,000.00 
State Office Bui ld1ng -

Nasrwi I le 2.i.o 12-1-53 l ,000,000.00 
Librar y and ftr~hives 2.i.o 12-1-53 1 ,000,000 .00 
Unlversi t; of Tennessee 2.00 12-1-53 l ,400,000 .00 I ,400,000.00 
Central Heating Plant 2.00 12-1-53 2,050,000 .00 2,oso,000 . 00 
State Capitol Bui Id Ing 2.00 12-1-53 725,000.00 12,,000.00 
Chari tab l e and Penal 

lnsc i tur Ions 2 .00 12-1-53 1 ,000,000 .oo I .000,000.00 
Mental Inst 1 tut Ions 2 .00 12-1-53 1,000,000.00 I ,000,000.00 
Educ at i ona I lns li tutlnns 2.00 12-1-53 600,000.00 600,000.00 
Educ a r i ona I lnn lt utions 2.00 12-1-53 725,000.00 725,000.00 
Memor 1 a I Research ond 

Hosp 1 ta I Center 2.00 12-1-53 3,000,000.00 
Highway C()nslruction 2.00 12-1-53 5,000,000.00 5,000,000.00 
Rural Roads 2.00 12-1-53 3,000,000.00 3,000,000.00 
Menta l Institutions 1. 50 9-1-54 2,000,000.00 2,000,000.00 
Charitable and Penal 

Inst I t utlons 1.60 9-1 - 54 500,000 .00 500,000.00 
_ducat ional Improvement 1 .60 9- 1-51j 300,000.00 300,000.00 
National Guard Armory 1.60 9- 1-54 400,000.00 i.00,000.00 
Uni~erslty of Tennessee 2.50 10-1-55 200,000.00 200,000.00 
Mental lnst1 lutions 2.so 10-1 - 55 i ,000,000.00 I ,000,000.00 
Charitable and Penal 

I nsc I tut ions 2.50 10-1 - 55 500,000.00 500,000.00 
Educatlonal Improvement 2.so 10-1-55 4oo,ooo.oo 400,000.00 
Nati ona I Guarc Armory 2.50 10- 1-55 250,000.00 250,000.00 
Educational lll'provement 2.00 10-1 -5~ <J50,ooo.oo 850,000.00 
Educational I mprovt:men t 2. 10 10-1 - 55 2,eoo,000.00 2,800,000.00 
Correctional Inst 1 tut ions 2.10 I0-1 - 55 500.000.00 500,000.00 
War Memorial Building 2. 10 10-1-55 250,000.00 250,000.00 
Mental lnsti tut ions 2.10 10-1-55 500,000.00 500,000.00 
Hearing and Speech 

Centc:r 2 00 10-1-55 300,000.00 300.000.00 
Hosp Ital Construct I on 2. 10 10-1-55 1 ,000,000.00 1,000.000 .00 
Un1vers1 t v of Tennc5see 3.00 E> -30-57 350 ,000.00 350,000.00 
Educ a l i ona I I inprovemen l 3.00 6-1-57 l ,650 ,ooo .oo I ,650,000 .oo 
Educational I mprovt.:men l 3.00 6-1-57 1 , 1 25. DOD. 00 1 , 125 ,000.00 
Mental Institutions 3.00 6-1-57 5 ,375,000.00 5 ,375,000.00 
Co r rec t 1ona I Ins ti tut Ions 3,75 6-1-5 7 1 , 500 ,000 .oo l '500 '000. 00 
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GomQarati11e Schedule or Gener al Bonded Debt !c:on t. ) 

Anoun t Amount 
In terest Da l e of Outstand i ng Ou ts la11d i ng 

Descr iQ tion Ra teX, Issue 6-J0-61 6-J0-64 

Hi ghway Construction 4.00, 2.70, 
2.60' 2.;.o 3-1-58 $ 14,200,000.00 $ 14,000,000.00 

Educa t i ona 1 Imp r ovement J.25 3 . I 0 5- 1-59 5,000,000.00 s,000,000.00 
Hi ghway Const ruct i on 4 .oo. 3 .30 , 

3-25 5-1-59 9,800,000.00 9,600,000.00 
Educational I 111pro11enient 3.2<: S-1-60 s,000,000 .00 s,000,000 oo 
Highway Const rue t 1 on 4.oo, J.30 5-1 -60 9, 100,000.00 8 ,800 ,000 . 00 
Educat iona I Improvement l1.00 2-1-61 400,000.00 200,000.00 
Educ at 1 o na l Improvement 4 00, J.80, 

3.00 . 2.70 2-1-61 s.000,000 .00 s,000,000.00 
Highway Construction 3. 20' 3.00 2-1-61 10,000 ,000. 00 10,000,000.00 
Educa ti ona I I nip rovemen t 4.oo. 3.00, 

2.90, 2 .80. 
2. 75 1-1-62 7,200,000.00 7,000,000.00 

tli yhway Construction 3. 10 3.00, 
2.90 1- 1-62 5,00l'l ,000.00 s,000,000.00 

Highway Construct i on '2. 70' 2. 75' 
2 .90' 3 .00 li-1-63 15.000,000 . 0CJ 1s,ooo,ooo.oo 

Educa ti ona I I ns t I tut Ions 2. 70 2.90 4-1-&J €,000.000 .00 7,500,000.00 
Mental I nsti tu t ion s 2, 70 4-1-63 2,000.000 .00 2 ,000,000 .00 
Hi9l1way Cons t rue lion 3.00, 3 . 10 J-1 . 6L1 14 ,000,000.00 
Edu(' a r 1 ona I I ns ri tut ions 4.00, 2. 80' 

3.00 3-1-64 l:j 000 00( 

Tora I General Bondeo Deb t ~ l !;Z ll51l QQg,Qg ~l!l.:i! ~~Q oaa.og 
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Depar lrnenL of ti\e Treasu r y 
Comparative Schedu le of Relirement Fu11d lnvestrne-nts 
As of June 30, 1963 and June 30. 1964 

Teachers Retiremen t Sys tern 
U.S. Governmen t Bonds 
Federa l lnstrurnental ft ies 
International Bank 
Canadian 
Muni c ipal and Slate 
Corporate - Industrial 
Corporate - Utilities 

Add Journal Voucher Adjust­
ment 

As of 
6-30-63 

15,925,234.10 
2,941,406.69 

122,150 .49 
791 ,245, 26 

15,042,563.06 
2&,287,915.76 
li3.459 . 1I1.54 

$106,569,6Z6.90 

5 . 598.65 

As of 
6-30-04 

$ 14,989 , 240.67 
3,291,952.99 

122,653.75 
922 ,216.46 

14, 168,022.69 
34,398,038.34 
52.305.204 .46 

$120, 197,329.36 

Inc rease 
o r 
Decrease 

$ (935,993-43) 
350,546.30 

503.26 
130,971.20 

(871.i , 540 . 3 7) 
6, 110,122.58 
8.846,092.92 

$13 ,627' 702 .lj6 

(5.598.65) 
Total $106 .575,225.55 s120,19z,329.36 s13,622.103.s1 

Slate Retlremept System 
U.S . Government Bonds 
Federal Instrumental i Lies 
Internationa l Bank 
Canad ian 
Corporate - Industr i al 
Corporate - Uti l ities 
Municipal and Sta te 
:apehart Housing Mortgage 
Common and Preferred Stoel~ 

Less Journal Voucher Adjust­
me11t 

Total 

Attorneys General Retirement 
System 
U, S, Gover nm en t 
Federal Instrumental I ties 
Corporate lndu~trial 

Total 

Judaes Ret i remen L Sys te1n 

Time Deposits 

County Paid JuJges Retirement 
Sy~tem 
Corporate Industrial 
U.S. Government 

Tota l 

·ota l Ret i remenc Fund 
lrwestments 

7,243 ,875.40 
1 ,040,597.09 
1 ,324' 707 . .32 

695,517.00 
17,053 , 602.90 
21,278,598. 16 

1 ,884,945.29 
1,197,190.96 
s.:m1.s49.31 

$ 57 ,298 ,583 .43 

(22.~~.65) 
s 57,2Z6.188.Z8 

$ 400 ,375.00 
200 ,olis .83 

$ 
202,220.00 
803. 770 .83 

s 1 50 ,000 .oo 

s 

s 

Sl 61j .805 J8S.16 
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$ 7 , 441 ,82 l .42 $ 197,946.02 
1 ,040,495.90 (101. 19) 
1,306,433.07 (18,274. 25) 

694,930.68 (586. 32) 
18,66&,566.02 1,612 ,963.12 
27,017,728.52 5' 739) 130 . 36 

114, 175.81 ( 1 • 770 ' 769 '4f,) 
1,159,386 . 27 (37,804.69) 
6.Z44,ZDO.OO 1 • 162,1 50. 69 

s 64, 186,237 .69 $ 6,887,654.26 

22,j94.62 
s 64, 186,23z.69 s 6,910 ,OL18.91 

$ 300,192.71 s ( 100 , 1£2. 29) 
199 ,990.07 (55-76) 
~Ol,292.01 J00.442.01 

s I .003 .974. 79 s 200,203.96 

s 250.000 . 00 s 100,000.00 

s 99,750.00 99' 750. 00 
ZJ,2ZZ,l2 u,2zz.12 

s 173,027 .1 2 s IZ3,027-12 

5185 §JO 56§.96 $21 005 3b L§o 
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